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BJIUAHUE UBSMEHEHUWS HEH HA HE®TD
HA JTUHAMMKY BBII POCCHUH

AnHoTamus. OpHOW W3 MNPUOPUTETHBIX 3aay JIIoOOro TrocyAapcTBa
sBNsieTCs oOecrneyeHne CTaOMIbHOTO 5JKOHOMHUYeckoro pocrta. Jlnsa Poccun,
KOTOpas BBICTYIIA€T OJHUM U3 KPYMHEUIINX OSKCIOPTEPOB HE(DTH, BaKHBIM
bakTOpoM pa3BUTHS DSKOHOMHKH SIBJISIETCS BBICOKHE W CTAOMIIBHBIC IICHBI
Ha YIJIEBOJIOPOAHOE ChIpbe. B cratbe anamusupyercsa 3aBucumocts BBII
KaK OCHOBHOT'O MaKpO’KOHOMHYECKOTO TMOKa3aTessi OT JAUHAMUKHU IIeH Ha HE(Th,
BBISIBIISIFOTCSI OCHOBHBIE 3aKOHOMEPHOCTH JTAHHOU 3aBUCUMOCTH
U paccMaTpUBAIOTCS TPOTHO3bI OyAyIIeH TMHAMUKY.

KuoueBble ciioBa: skoHoMuyeckuii poct, BBII, 1ieHb1 Ha HE(Th, CHIPHEBOIA
JKCIIOPT.

B cBA3M CcO 3HAUWUTENBHOM 3aBUCMMOCTBIO OT MHPOBOTO PBIHKA
Y HEU3MEHHBIM TOJIO)KEHHEM Poccum Kak OJJHOrO M3 KPYHHEWIIUX SKCIOPTEPOB
ChIpbs, BaKHEHIIMM (HaKTOpOM, BIUSIOIMIUM HAa JUHAMUKY SKOHOMHUYECKOMN
AKTUBHOCTH HallleW CTPaHBbI, SIBJITIOTCS MUPOBBIC 1IEHBI HA HE(Th.

Poct poccuiickoii SKOHOMHKH BO MHOIOM OOECIEYMBACTCS BBICOKUMU
MUPOBBIMU 1I€HAMU U HapallluBaHWEM OOBEMOB JKCIOPTa ChIpbs. HampoTus,
CHM)KEHHME MHUPOBBIX LIEH Ha HEQTh MPAKTHUECKH HEU30€XKHO BJIEYET 3a COOOM
HETaTUBHBIC MOCIEICTBUS JJIs1 SKOHOMUKH.

Bnusinue cHwkeHuss 1eH Ha He()Th Ha DKOHOMHMKY TMPOCIEKUBACTCS
B HECKOJIKMX HaIPaBICHUSX:

e Ocnabnenue Kypca pyOss, Tak Kak OCHOBHBIM oOecreueHueMm pyors
ABJISICTCS IIPUTOK SKCIIOPTHOM BAIIFOTHOW BBIPYUKHU;

o CHIKeHHEe 00bEMOB DKCTIOPTA;

o CHMKeHue o0BéMa WHBECTUIINHN B HE(TEI0OBIBAIOIIYIO
1 He(pTeoOpabaThIBAIOIIYIO OTPACIIH B CBSI3M C COKPAILIEHUEM WX PEHTA0eTbHOCTH
Y HECTAOMJIBHOCTHIO HAIIMOHAIILHOM BaJTIOTHI,

e Kak ciencTBre BBINICTICPEUMCIIEHHOTO — COKpAIleHHe 00BEMOB PEalbHOTO
BBII 3a cuer cHKeHN BBITYCKa, SKCIIOPTA M MHBECTHUIIHIA, TOBBITTICHHOW HHDIISAINY;

e CokpallleHHe J0XOJOB B IOCYJapCTBEHHBIH OOKET, YBEIUUYCHUE
neduiuta OroKeTa.

Jlo6b1ua u nepepadboTka HeTenpoaykToB B 00bEéMe BBII, a Takke B 00béMe
AKCTIOpPTA BCET/a 3aHUMAJIM OJIHU U3 JIUIUPYIONIUX MO3UIMH. Tak, Ha MPOTIKEHUU
nocinenuux jget (2015-2017 rr.) knrodeByro poiib B popmupoBanun BBII urpator
TPU OTPACIIH: CTPOUTEIHLCTBO W OMEPAIMU C HEJBMKUMOCTBIO (B cpennem 17%),
ormroBasi u po3Hu4Has ToproBis (15-16%) wu goObaa u 00pabOTKYy TMOJIE3HBIX
uckomnaeMbix (23-24%). OmHako CTOUT OTMETUTh, YTO JOJS CHIPbs B 00IIEM
o0bpéme BBII nmocrenenno magaet. Tak, k npumepy, emie B 2012 rogy Ha 100614y



1 00pabOTKy TOJIE3HBIX MCKOTAEMBIX MPUXOAUIIOCh 26%. Takoe mazeHue CBsI3aHO
co Bce Ooiiee Bo3pacTaroiield pojibio cep yciIyr W MpOU3BOJICTBA, SBISIOMIUXCS
0oJjiee BBITOJHOM M YCTOMYMBON SKOHOMMYECKOW OCHOBOH ISl JJOJITOCPOYHOIO
pa3BUTHSL.

B Takux ycloBHSIX OYEBHHA BBICOKAs 3aBUCUMOCTb POCCHUMCKON 3KOHOMHUKH
OT LIEH Ha ChIPbE, UYTO JOKa3bIBaeTCs M Ha mpakThke (rpaduku 1 u 2). IloBbiiieHue
YPOBHS 1IeH Ha HE(PTh MOYTH TOYHO COBMaAaeT ¢ poctoMm peanbHoro BBII Poccun,
Y HallpOTUB — TIaJIcHUE IIeH BEIeT 3aco00i mMajgeHne MAaKpO3KOHOMHUYECKOTO
IoKa3aressl.

[TonTBepx’AECHUEM NAHHOW THIIOTE3bl MOXKET CIIYKUTh PE3KOE COKpAILCHUE
peansHoro BBII Poccun B 2009 1., Ha KOTOpOE 3HAYUTEIBHO NOBJIMSIIO CHHKEHHE
MUpPOBBIX ILIeH Ha He(pThb. B ycnoBusix mupoBoro kpusuca 2008 1. 3KOHOMHKA
Poccun okaszbiBaniach MOJ| CWJIBHBIM BIMSIHUEM MHPOBOTO phiHKA. OOBas 1ieH
Ha (OHAOBOM pbiHKEe Poccum, neBanbBaius pyOJis, CHIKEHHE MPOMBIILIEHHOTO
npousBojactBa, BBII, mnoxomoB, poct 0e3pabOTHIIBI BO MHOTOM CBSI3aHbI
C pa3BUTHUEM OCHOBHOMW OTpaciiv — HEPTETa30BOM.
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Puc. 1. BBII na nymy nacenenus (qosmapsi CIIA, niens 2010 r.). McTouHuK:
COCTAaBJIEHO aBTOPOM 110: [6].

B 2014 roay, Bo BpeMs 00OCTpeHUN Ha MUPOBOW MOJMTHYECKOW apeHe,
neHsl Ha He@Th Mapku Brent Haxomwnuch B auanazone 79-115 gommapos
3a Oappens. B aToT nmepuoa npeioxkenre HeTH moBbIcHIIOCh OoJiee uem Ha 20%,
B CBSI3U C yeM HalJto/1a0ch najeHue ee neHbl. OTHaKo HEBO3MOXKHO OJIHO3HAYHO
OIICHUTH BIIUSHUE IICHBI Ha HE()Th HA DKOHOMHUKY POCCHU B MaHHBIN MEpUO, TaK
KaK, TOMHUMO (aKkTopa MHPOBBIX II€H Ha HE(PTh, HA CHIDKCHHE YKOHOMHYECKOU
AKTUBHOCTM B Hallled CTpaHE B 3HAYUTEIBbHOW MEpe TMOBJUSUIM CAHKIUU.
B coBokynHocti  BbUTMIIOCH B Kpuzuc  2015-2016 romoB, korma  Jaxke
NP MOBBIIIEHUU II€H Ha HePTh HAOMOJanCcs chnaja, U3 KOTOPOro 3KOHOMMKA
HavaJia onpasisiThes auib B 2017 romy.
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Puc. 2. /Ilunamuka 11eH Ha (pprouepcHbIid KOHTpakT Ha HeTh Brent (MOEX, USD
3a O6appens). Uctounuk: [7].

Uro kacaercs 2018 roma, TO MPOTHO3BI IKCIEPTOB KaK HA POCT 00BEMA
BBII, Tak 1 Ha TMHAMUKY 1IeH Ha He(PTh JOCTATOYHO ONTUMUCTUYHEI. [10 TaHHBIM
Poccrata, BBII B suBape-utone 2018 r. cocraBun 7,6 TpaH pyO. U BBIPOC
(B AEHCTBYIOIMX II€HaX) OTHOCHTENBHO Toro ke mepuoma 2017 r. nHa 34,7%,
WM TIOYTH Ha 2 TpiiH pyO. [IpuunHO#M CTONML 3HAYUTEIHHOTO PACHIUPEHHS MOXKHO
Ha3BaTh POCT LIEH HAa HE(PTh KaK HA MUPOBOM pBIHKE (CpeaHssa LeHa HeTU MapKu
Urals 3a nanHbIii nepuon Bbipocia Ha 36,5% roa K roay), Tak U Ha BHYyTPEHHEM
(poct Ha 36,9% 1/1).

VYBenuuenne o0BEMOB JOOBIYM YTIEBOAOPOAHOW mpoaykuuu B 2018 r.
MPUHECET JOMOJIHUTEIBHBIN 10X0J B pazMepe 44,277 mapa py0., U3MEHEHUE
00BeMOB 3KcnopTa HeTH, HEPTENPOAYKTOB U ra3za — 36,4 mapa py0. BeposrHo,
TaKOMy pPOCTYy HE IMoMeIIaeT W HauOosibinee ¢ mapta 2018 rona mageHue modTH
Ha 6% mneHsl Ha HeTh, Tpom3omenmee 13 Hos0ps 2018 roma. Takoil ckadok
MOXET OBITh, KaK OUEPEIHBIM BPEMEHHBIM IMaJICHUEM, KOTOpPOE MPOMAET MOYTH
HE3aMETHO, TaK M MOXKET HEraTUBHO OTPa3UThCs Ha OOIIeH JUHAMHUKE
DKOHOMHYECKON akTUBHOCTHU B Poccun o nroram 2018 roxa.

[Io pesynbraTam aHamM3a MOKHO CHENaTh BBIBOJ, YTO POCCHMCKas
HPKOHOMHKA B 3HAUMTENILHON Mepe OUIyllaeT Ha cebe MOCIEACTBUS KoJeOaHU
MUPOBBIX IIeH Ha He@Th. Ee ycrollumBoe pa3BuUTHE HEBO3MOXKHO 0€3
OCYUIIECTBJICHUSI Mep [0 AMBEPCU(PUKALMK U MOJEPHU3ALMH, TMepexoaa OT
AKCIIOPTHO-CHIPbEBOM K MHHOBAIIMOHHO-OPUEHTUPOBAHHOU MOJIeNn
HKOHOMHYECKOTO Pa3BUTHS.
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