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Abstract

© Medwell Journals, 2017. This study describes some of the approaches to the problem of
establishing an effective system of internal financial control structures aimed at rational use of
material, labor and financial resources in the conditions of crisis in the global economy. In the
study in particular, we hypothesized about the need to use key performance indicators in the
internal financial control system. The KPI system is integrated in the modern concept of
corporate finance in particular VBM. In this regard in the study, we constructed an econometric
model of the relationship between financial performance and economic value added for the
purpose of identifying which particular KPI may serve as reference points for the internal
financial control department.
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