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OBILAA XAPAKTEPUCTHKA PABOTBI

AKTyaJIbHOCTb TeMbl JHCCEPTAINMOHHOINO HCCJIEAOBaHHHS. 33 Tronml
petopmupoBanns ATTK NpoH3OLIIH CyHIECTBEHHBIE, BO MHOIOM MPOTHBOPEYMBEIE
COLIHANBHO-3KOHOMHMYECKHE MpeoOpa3oBaHHA, KOTOpDHIE HMENHM [IO3HTHUBHYIO
OCHOBY, HO, K COXA/ICHHIO, 3a4acTyIO HEraTHBHHIA pe3ynbTaT. 3TO OTHOCHTCH, B
9aCTHOCTH, K TaKMM MpoLleccaM KaK JHOepann3aiis MpoaOBOJIbCTBEHHOTO PEIHKA
6e3 cozmaHuA cOOTBeTCTBYIOmE# HMHOPACTPYKTYpH M JOCTATOYHOM 3alIMTHI
OTEYECTBEHHBIX TOBaponpoH3BoiuTesneli; ¢GopMUpoBaHHe CBOGONHOrO pHIHKA
MaTepHabHO-TEXHHYECKHX pecypcoB. HecMOTps Ha CyINEeCTBEHHEIE Mephl,
KoTopele npemmpunuMatorca IIpaBurenscrBsoM Poccuiickoit ®enmepaumym s
crabwmsauun CeJTBCKOXO3ACTBEHHOTO NPOH3BOJACTBA CTpaHBI,
arponpoOMEBINUIEHHBI KOMIUIEKC €illeé IIPOJOJ/DKAET HAXOAWTHCA B KPH3HCHOM
COCTOSIHHH.

OHHaHCOBO-3KOHOMHYECKHE MTOTH peanmH3aluH 3akoHa «O ¢uHancoBOM
O3JIOPOBJIEHHH  CEJIbCKOXO3AHCTBEHHBIX  TOBaponpom3oaureneid»  (2002r.)
YKa3BBaIOT Ha COKpalleHHe KPERHTOPCKOH 3aI0/DKEHHOCTH
CeJIbX03TOBapONPOH3BOAMTENEH, yiy4imeHue X $HHaHCOBO#
c6anaHCHPOBAHHOCTH, HO HCOOJB3yeMas 0NpPH 3TOM METOAMKA . OLEHKH
(HHAHCOBOTO COCTOAHMS HE B MOJHOH Mepe YUHTHIBAET OCOOEHHOCTH CETbCKOro
XO3AKUCTBA, YTO MPHBOAMT K HeOOBEKTHBHOM oLeHKe (QHHAHCOBOTO NOMOKEHHUS
CEJTbCKOXO33HCTBEHHBIX OpraHU3aLuyii.

JlaHHBIM 3aKOHOM ObUl YCTAHOBNEH TMOPAROK OMPEACNICHHS CTEneHu
(HHAHCOBON YCTONYMBOCTH CENBCKOXO3AHCTBEHHBIX TOBAPOIPOU3BOAMTENEH C
BO3MOXXHOCTBIO OTHECEHHA MX K OfHON M3 rpynn no GaJLIbHOK OLEHKE C LIEJBIO
PECTPYKTYPH3aLMHM [ONra, YTO M ONpPENENEHO KaK EIHHCTBEHHBIA METOX
(HHAHCOBOTO O3OPOBNEHUsA. BCNEACTBHE 3TOrO BO3HMKNE HEOOXOAMMOCTH B
HCC/ICIOBRHHH  BO3MOXHBIX  HampaBieHWH  (PUHAHCOBOTO  O3MOPOBIEHMA
CENIECKOXO3AHCTBEHHBIX  OpraHM3aluii, KOTOpEle, B HacToslOee Bpemd,
HEJIOCTaTO9HO  paspaboraHbl. DenepanbHelf  3akoH  «O  GHHAHCOBOM
O3I0POBJIEHHH CENBCKOXO3AHCTBEHHBIX TOBAPONPOH3BOMTENE» B LIE/IOM HE HaeT
OOJMHOM  3amuTel OT GaHKpOTCTBA M CONCPXKHT JIMIOB  MEXaHH3MBI
PECTPYKTYPH3aUMH [OJITOB NPOH3BOAMTENEH, He 3arparuBas Gonee raybokux
npobneM, pemeHHe KOTOpHIX Tpefyer BBIXOA2 32 PAMKH PeCTPYKTYpPH3ailMH
3a{0JDKEHHOCTH H peOpraHH3aLUMH MPEeIPUATHIA.

OTHM H ONpeaeIIseTcs aKTyalbHOCTh TEMB! HCCIIEIORAHHS.

Crenensb pa3pa6oTaHHOCTH NpoGieMbl.

VYeHBIMH — 3KOHOMHMCTAMH HKCCJIEIOBAH psn MpobGieM, CBA3aHHBIX C
HEILTaTeXECTIOCOGHOCTRIO, aHTHKPHU3NCHBIM  YTIPaBICHHEM M  (QUHAHCOBHIM
O3[I0POBJIEHHEM OpraHH3auMii.

Ipo6nemam $puHaHCOBOro 0310POBIIEHHS OpraHu3alMil NOCBAEHE! paboTsl
A.A. Amnarosa, C.B. Bapymuua, JLII. Bensix, C.I'. BenseBa, A.3. BoGrunesoii,
C.B. Banpaiiuesa, JI.T. I'mmiposckoii, A.HM. I'onwaposa, B.B. I'puropresa,
T.b.Hpanosoit, M.H. Kpeituunoii, B.. Komkuna, ILK. Tams, B.H. Tpenesa,
I'.B.IOna u ap.




B tpymax M.C. AG6prorunoit, M.A. bnanka, M.H. BakaHoma, [0.0D.
Bpurxema, B.E. Bponckoro, JI.C. I'anenckn, A.I'. I'pasHosoii, E.JI. XKapkoBckoi,
I'.I.hBanoBa, B.B. KosameBa, O3.M. Koporkoea, B.I'. KpsnkaHOBCKOro,
3.C.Munaesa, P.A. Habuesa, B.II. ITawarymuua, B.M. PoauoHoBoiA,
I".B.Caeuukoii, P.C.Calipynuna, D.A. VTkuHa, A.Jl. Lllepemera ocoboe Mecro
3aHMMAIOT BOMPOCH ONpeleNneHHs (HHAHCOBOTO COCTOAHHMA M GUHAHCOBOH
YCTOHYHBOCTH MPEANPHATHH.

[IpHYHHBI HEMIATEXEeCMOCOOHOCTH M BBIBOJA M3 KPHU3HCHOTO COCTOAHHMA
CeNIbCKOX03AHCTBEHHBIX OpraHu3auui BhIABJIEHH B pabotax I'.B. BecnaxorHoro,
JLH. DBonpapenxo, H.A. bBopxynosa, A.M. TI'araynuna, A.B. Topneesa,
H.E3umuna, O.B. Hnumakosa, M.M. Kopobeiinukosa, T.II. JlomakuHo#,
A.B.Hukurnna, HH. Okcammy, O.JO. IMarnacosa, JI.B. IlepekpecToBoii,
A.B.Ilerpukosa, B.A. Y3yHa, u ap.

Heabr aHccepTallHOHHOrO HCCJEGAOBAHHS 3aKIO43ETCd B TEOPETHKO-
METOAN4ECKOI paspabotke JHArHOCTHKH ¢$uHaHcoBOrO COCTOSAHMA
CEJIbCKOXO3AHCTBEHHBIX TOBapONPOU3BOAUTENed W (POPMHUPOBAHHM MPOrpaMMBI
MEpPOMNPHUATHA MO UX HHHAHCOBOMY 0310POBEHHMIO.

B COOTBETCTBMH C MOCTaBAEHHON LENBIO B AMCCEPTALMOHHONH pabore
PELIIOTCA CNeayIOmHUe 32 a4H:

- YTOYHMTH COAEPXaHHE TOHATHA (HHAHCOBOTO O3JAOPOBJICHHA A
CeNbCKOXO3ANCTBEHHBIX NMPEANIPHATHI;

- onpeaeauts obmHe ¥ OCOOEHHBIE IUIA CENBCKOrO XO3AiCTBa HepThH
(pHHaHCOBOro 03{OpPOBIICHHS;

- BHIACIMTH TPYNNBI NPHYHH KPH3UCHOTO (PHHAHCOBOTO COCTOSHUSA
CeNbX03TOBAPONPOH3BOANTENNEH;

- NOKa3aTek pe3yNbTaTHBHOCTh TOCYAAPCTBEHHOr0  peryJIMpOBaHHA
(PMHAHCOBOrO O3JOpPOBJIEHHS OpPraHMU3ALMM CENBCKOrO XO34#CTBA Ha OCHOBE
aHanu3a JaeiAcTBylomeH HOPMAaTHBHO-TIPAaBOBOH 6a3kl M ee IPaKTHYECKOro
NpUMeHEHHs B COBpeMeHHOH Poccuu;

- YCOBEpPUICHCTBOBATL METOAMKY OINpPEAESIEHHA KPH3HCHOCTH (HHAHCOBOIO
COCTOSHHMA CENbCKOXO3ANCTBEHHBIX OpraHU3aLii;

- OUEHHTh BO3MOXHOCTH  HCMONB3OBAaHMA  PEHTUHrOBOM  OLICHKH
(PMHAHCOBOrO COCTOSHHMA CeJIbCKOXO3ANCTBEHHBIX TOBaponpou3BoAMTENed B
KauyeCTBE NONOJHMTENBHOTO HHCTPYMEHTapHs GUMHAHCOBOTO 0310POBIICHHSA;

- pa3paborate &IrOPHTM (HHAHCOBOTO O3JOPOBIEHHA TPEANIPHATHH
arponpoMBILIEHHOrO KOMILIEKCa.

O6bexT HeeneoBaHHE — (PHHAHCOBOE COCTOAHHE OpraHH3aLMii CeTbCKOro
X034HCTBA — PELMITHEHTOB rOCY AapCTBEHHOH GPHHAHCOBOH NORIEPXKKH.

Iipeamer  AHCCEPTAHOHHOIO  HCCAEAOBAHHA  —  (HHAHCOBO-
3KOHOMHUYECKHE H opraHuaauHOHHo-ynpaanquecxHe OTHOINCHHA
CeNIbCKOXO3AHCTBEHHBIX ~ OpPraHH3auMii, BO3ZHMKAaIOWIME B  Mpouecce  HX
(uHaHCcOBOrO 0310pOBIICHHS.

Teopernueckoif 0CHOBOH HCCAEROBAHMA MMOCTY)XUIH Hay4YHblE THITOTE3bI
M KOHUENLHH, NPEACTABJICHHbIE B HCCJIEOBAHMHAX OTEYECTBEHHBIX U 3apybexmbIx
YUEHBIX-JKOHOMHCTOB TIO BOMpPOCaM OMNpEAENeHHs HEIUIaTeXEeCIOCOOHOCTH,
GIAUYNIID NGV + A TAHCAHA (TR BOTACRAR)
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KPH3MCHOCTH  (PMHAHCOBOro COCTOAHHMA M (HHAHCOBOTO  O31OPOBJIEHHUA
CeJILCKOXO03AHCTBEHHBIX TOBAPONPOHU3BOIUTENEH.

HopmaTHBHO-npaBoBas Ga3a mMccienoBaHmsi. IIpu  paccMOTpeHMH
KOHKDETHBIX BOMPOCOB B AHCCEPTAlLMH WCMONB30BAIHCH 3aKOHOAATELHBIE H
HOpMaTHBHeIE akThl Pocchuiickodi ®enmepany, METOOHYECKUE H MHCTPYKTHBHBIE
MaTepHasbl, PErHOHANbHBIE  3aKOHOAATENbHbIE  aKTBL [0  BOMpPOCaM
PecTpyKTypH3alHH A0Jra.

MeTtononornueckoit 6azoif HcclegOBaHMS CTalM Kak OOUIEHAy4HbIE
METO/IB! MO3HAHUA (CMCTEMHBIH NMOAXOMN, CTPYKTYPHBIH H CPaBHHTEIbHEIH aHAIH3,
cy6opAMHALMA M KOOPAMHAUMA, HCTOPHYECKOE M JIOTHYECKOe, TEHACHLUMH U
3aKOHOMEPHOCTH, CYyOBEKTHBHOE H OOBEKTHBHOE), TAK H YACTHOHAYUYHEIE METONBI
(3KOHOMHKO-CTaTHCTHYECKHIA, pacueTHO-KOHCTPYKTHUBHBII).

HMudopmanuonHo-IMIupHyeckyo 6aly HCUIEAOBAHHA  COCTaBH/IH
obuuManeHele nanHeie QemepanbHoOil CAyX OBl rOCYAApCTBEHHON CTATHCTHKY;
CNpaBOYHbIE MaTE€pHaNBl pAAA POCCHICKMX aHANHTHYECKHX areHTCTB; (akThl,
ony6/IMKOBaHHbIE B HAYUHOH JIUTEPATYpe M MEPHONUYECKOH NeyaTH; MaTepHaibl
HAyYHBIX M  HAYYHO-TIPAKTHYECKHMX KOHdepeHUMH; aHaIMTHYECKHE U
craTHcTHYecKHe AaHHbie KoMuTeTa Mo cenbckoMy XO3SiCTBY H MPOAOBONECTBHIO
AnmuHuctpauun Bonrorpancko#t ofnact, naHHele romoBoit Gyxranrepckoit
OTYETHOCTH CENbCKOXO3AHCTBEHHBIX Opradu3auuii KaMplmMHCKOro paifoHa
Bonrorpanckoit o6nacrtu.

OcHOBHBIE MOJIOXKEHHA THCCEPTAITHOHHOI0 HCCJIEAOBAHNS, BLIHOCHMbIE
HAa 3aIHTY:

ITo cneyuanonocmu 08.00.10 — Qunancel, denesrchoe obpawerue u kpeoum

8 B 3akoHax 06 yperyJMpoBaHMM NpoGseMBl HerlIaTexecnocoOHOCTH
OpraHH3alyii  BBHISABJICHO HECOOTBEICTBME B  OTHOWIEHMH ¢GHHAHCOBOrO
O3JI0POBJIEHHA ceNibXo3ToBaponpoussoaureneii. Tak, cornacHo PenepanbHOMY
3akoHy «O HecocToATesbBHOCTH (6aHKPOTCTBE)» OT 26 OKTAGPa 2002 r. Ne127-03
npoueAypa (UHAHCOBOrO O3NOPOBJIEHHS OCYLIECTBIAETCS B KPATKOCPOYHbIH
nepUoa (Cpok 40 ABYX JIeT), ABNSETCA YacThio CyaeGHOro npouecca o 6aHKpoTCTBE
opranumsaumd. DepepampHeiit  3akoH  «O  PHHAHCOBOM  O340pPOBJICHUM
CENBCKOXO3AHCTBEHHBIX TOBaponpoussogurenei» ot 9 miora 2002 r Ne 83-03
f103BOJIAET NpPOBOXUTE yRy4luIeHHe ¢uHaHcoBOrO COCTOSHMA
CeNbX03TOBAPONPOH3BOAMTENAM B TeYeHHE 13 NeT myreM pecTpYKTYpH3aUMH HX
3a[I0JDKEHHOCTH M, CJIEIOBATENbHO, B OTHOLUEHHM CEbCKOXO3AHCTBEHHBIX
opranM3aiMii (HMHaHCOBOE O3JOPOBJICHHE MOXHO OXapaKTepU3OBaTh Kak
KOMIUIEKC JOJNrOCPOYHBIX MEpOMPHATHH MO YIYYIIEHHI0O HX (HHAHCOBOrO
COCTOSHHA 10 NPHMEHEHHUA npouenyp 6aHkpoTcTBa.

2.  Tpebyer yTOWHEHMA MCTIONb3OBAaHHE TEPMHUHOB «GUHAHCOBOE
COCTOAHME» H «(HHAHCOBas YCTOHYHBOCTEY. PUHAHCOBOE COCTOAHHE OTpaXKaeT
KOMIIEKCHYIO OLEHKY BO3MOXXHOCTH OpraHM3allMM MOralaTh CBOM JOJIMH,
3¢ ¢eKTHBHO HCMONB30BaTh Kak COOCTBEHHBIH, TaK H 3a€MHBIH KalMTalN, TaKke
CTaGHNBHOCTB €€ AEATENBHOCTH Ha NMEPCNEKTHBY U BO3MOXHOCTE K NaibHeimeMy
CaMOpa3BHTHIO, a (H)HHAHCOBas YCTONYHBOCTL — 3TO CTATHUYECKHH MOKa3aTels,



XapaxKTepH3yomHKii PUHAHCOBYIO HE3aBMCHMOCTH OPraHM3alMH OT HHBECTOPOB M
KPEAHTOPOB Ha AaTy cocraBieHus Gyxramrepckoro 6anaHca.

3. O6GOCHOBaHHBI FPyNIBI MPHYHH KPH3HCHOTO (PHHAHCOBOTO COCTOSHHA
CeNbX03TOBApONpPOH3BOAHTENeH. BhinesieHH! B oTaenbHele 6JOKHM, NOMHMO
rnobaneHbIX, OPraHMU3aLMOHHO-TEXHONOIHYECKHX, MAaTEPHaNbHO-TEXHHYECKHX,
COUHANBHBIX M (HHAHCOBO-3KOHOMHYECKHX, TAKXKE€ MPHPORHO-IKOJOTHYECKHE
(cBR3aHHBIE C HCMOMB30BAaHHEM 3E€MJH, XKHBBIX OpPTaHK3MOB H  BIHAHHEM
NPHPONHLIX YCIOBHA HAa MpoUecC MPOM3BOACTBA  CEJIBCKOXO3ARCTBEHHON
NPOAYKLUMH), HHBECTHLIHOHHEIE (HU3Kas WHBECTHLMOHHAA MPHBJIEKATENBHOCTE) H
HHHOBAUMOHHBIE (OTCYTCTBHE YCNOBHH Ui aKTHBHOrO BHEAPEHHA B
NPOH3BOACTBEHHEIN npouecc 6onee COBEPILEHHBIX TEXHOMOTHH, CHCTEMBl MaIlIHH,
ynoOpenuii, KOPMOB, COpPTOB pacTeHHii, NOPOA JKMBOTHWX H APYIHMX
arpoHHHOBALMIA).

4.  OcCHOBHOIf UENbIO BCEX MPOBOAMMBIX MEPOMPHATHI (HHAHCOBOro
03JI0POBJIEHUA ABAETCA NpeOTBpallleHHE 6aHkpoTcTBa
CENbXO3TOBAPONPOH3BOAMTEA. JInd4  3TOr0 Ha  OCHOBE  KOMIUIEKCHOro
3KOHOMHYECKOro aHamm3a opMupyercs obLiee aHAUTMTHYECKOE 3aKMIOYEHHE, Tae
0GOCHOBBRIBAIOTCA ~ BAapMaHTHl  JANbHEHINEr0  HanpaBieHus  (UHAHCOBO-
3KOHOMHYECKOrO  Da3sBHTHA  npemnpusatus. (PuHaHCOBOE  03J0pOBAEHHE
HeNNaTexecnocobHEIX OpraHu3auuii BO3MOXHO NMPOBOAHTE MO ABYM OCHOBHBIM
no3uuMaM (B 3aBHCHMOCTH OT  CJIOXKHMBIUETocs YPOBHA  (MHaHCOBOH
HEyCTOHYHBOCTH): (PHHAHCOBOE O3NOpPOBNEHME CYLIECTBYIOWEH OPraHW3aUHH H
co3naHWe HOBOH opraHM3aumu Ha Gase pecypcoB HeruarexecnocobGHoi
OpraHH3aLHH.

IIo cneyuanvnocmu 08.00.12 — Byxeanmepcxuii yuem, cmamucmuka

5. Heficteylomas Meroauka pacyera mokasateneif ¢uHaHcOBOro
COCTOSHUA ~ CENBCKOXO3AHCTBEHHBIX TOBAapPONPOM3BOAMTENCH, YTBEpXKIEHHAsA
nocranonnenreM IIpaBurenscrBa PO Ne 52 ot 30 smBaps 2003 r. mxana
k03pPHUHEHTOR M HX GaiibHas OLEHKA AJIA PaclpelesieHus XO3SHCIB Ha NATh
TPYNN € UENbIO PECTPYKTYPH3aLMH 3aZOJDKEHHOCTH CeJIbCKOXO3AMHCTBEHHBIX
TOBapONpPOH3BOAHTENIEH, HMEET Cleylomue HEAOCTATKH:

1) B paspesieHHM BCeil COBOKYMHOCTH Ha KQYECTBEHHO OHOPOMBIE TPYNIb!

NpH onpeleneHNH GaloB YCTAHOBNEH HEPaBHbIH WHTEpPBAIbHBIA IIar, 4TO
HEMpaBOMEPHO C TOUKH 3PEHHS CTATHCTHKH;

2) npH ONpeeNCeHHH MAKCHMaNbHOTO W MHHHMAIBHOTO 3HAYEHHA
K03 GUUMEHTOB NIHKBUAHOCTH MPHHATH BO BHUMAaHHE WX HOPMATHBHBIC
3HaveHHUA, paspaboTaHHsIe AN ONPEAEEHNUS KPEAHTOCNIOCOOHOCTH 3aeMIIMKa,
6e3 yuera cneurpHku JERTENLHOCTH CeNbCKOXO3AHCTBEHHBIX
TOBapONPOU3BOAHTEJIEH;

3) ycTaHOBJIEH HE3HAYMTENbHBI pa3pblB MEXIY MaKCHMANbHbIM H
MHHHMaJIBHBIM 3HaueHHeM ko3¢¢uumenTos (mopsaka 1,5 pasa), aro cyxaer
HHTCPBaIbHBIA pa3phiB, KOTOPBIH He TMO3BONACT OOBCKTHBHO OLICHHTS
(HHAHCOBOE COCTOAHME XO3AHCTB NPH AEECHHH HX HA MATH IPYIII.

6. HenocraTku, oTMedeHHsIe B AeHCTBYIOWEH MeToauke, yCTPaHAIOTCA

CNEeaYIHMH H3IMCHCHHUAMM



1) COOTHOLIEHHS MeXAY MaKCHMAaJbHBIM M MHHHMATBHBEIM 3HaYEHHAMH
k03QPHUUHEHTOB (UHAHCOBOM  YCTOMYMBOCTH M ILTATEXECNOCOOHOCTH
YBEJTHYEHBI OT 2 10 7 pa3, YTO YCTPaHHIO HEOObeKTUBHOCTD AuddepeHuHaumy
OUEHKH GHHAHCOBOTO COCTOAHHS CENBXO3TOBaPOIPOH3BOaUTENEH;

2) B b6annbHoit oueHke ko3(pPHUMEHTOB BLIPOBHEHBI HHTEpBabl MO
rpynnamM, 4To NOJIHOCTHIO OTBedaer TpPeGOBAHMAM METOOHKH CTaTHCTHYECKHX
rPyMIHPOBOK M TNO3BOJAET NONY4HTh OONee paBHOMEPHOE pa3MelleHue
XO34¥|CTB MO IpynmnaM yCTOHYHBOCTH;

3) 3Ha4yMMOCTh OanbHO#M OLIEHKH KO3(Q(HIHMEHTOB YCTaHOBACHA C YyY&TOM
ocobeHHocTel GOPMHPOBaHHA 0GOPOTHBIX aKTHBOB B CEbCKOM XO3R¥CTBE.

HcnonszoBaHie U3MEHEHHOM LIKAMHl NPH OULEHKEe GHHAHCOBOTO COCTOAHHUA
NpeINpHATHI JAET BO3MOXKHOCTH 3HAYHMTENBHOH YacTH XO34#CTB OKa3aThCs B
rpynmax ¢ HeGaaronpHATHHIM GHHAHCOBBIM MOIOKEHUEM H MOIYYHTh BPEMEHHYIO
OTCPOYKY  BBIIUIATBI  JOJNrOB  Iepel OOMKEeTOM H  BHEOIOMKETHBIMH
OpPraHM3alUMAMH, YTO MO3BONAET COXPaHHTh TNIPOH3BOACTEO U BOCCTAaHOBHUTH
(UHAHCOBYIO yCTOHYHMBOCTD.

7. Paznmyynble rpynmer  noab3oBaTenedfl  (HHBECTOPHI, KPEXHTOPHI,
BHEIIHHE YNpaBnsdomue, agMHHHUCTpaLMA) MOTYT TNPUMEHATH PEHTHHrOBBIA
aHAIN3 C HCIIONB30OBAHHEM PAZla AONMONHUTENbHBIX MOKasaTenel — xko3dduuuenTa
COOTHOIICHHA AEOUTOPCKOH H KPEAUTOPCKOMN 3a/10/DKEHHOCTH, H peHTabeNIbHOCTH.
3TO nNO3BONAET NEPErpyNNHPOBATh CENBCKOXO3AMCTBEHHBIE NPEANPHATHA H
OLICHHTE BO3MOXHOCTE MX ()HHAHCOBOTO O3NOPOBJIEHHA [yTEM NPHMEHEHHA
CHeUHaNbHBIX MEPOTIPHATHIA, B 38BUCHMOCTH OT MPHHALIHHOCTH K BBIAEICHHOM
rpynre.

Hayynas HOBH3HA HCCJIEAOBAHHSA COCTOHT B CIEQYIOMEM:

ITo cneyuansnocmu 08.00.10 — Qunancol, denedcroe obpawernue u kpedum

~OMpe/IeNIEHO NMOHATHE GPHHAHCOBOrO O3R0POBJICHHSA CEIBCKOXO3AHCTBEHHBIX
opraHu3auMi ¢ yuerom QesmepanbHoro 3akoHa ot 9 uiona 2002 r Ne 83-03 «O
(PHHAHCOBOM 03OPOBNEHHH CENBCKOXO3AHCTBEHHBIX TOBApPOMPOH3BOAHTENEH)
KaK KOMIUIEKC MOJNTOCPOYHBIX MEpPONpPHUATUH NO YAYYINEHHIO (HHaHCOBOTO
COCTOSHUA O [PUMEHEHHa npouenyp O6aHKPOTCTBA, YTO KOHKPETH3IHPYET
npoueaypy $HHaAHCOBOTO 0340POBJIEHN;

-YTOYHEHB! H CY6OpIMHHPOBaHEl XapaKTEPHCTHKH (PUMHAFCOBOrO COCTOAHHA H
GUHAHCOBOI YCTOMYMBOCTH CENBCKOXO3SACTBEHHBIX OpraHu3anuii: ¢GUHaHCOBOE
cocTosHHe — Oonee WHMPOKOE MOHSATHE, OTPAXKAIOLIEEe KOMIUIEKCHYIO OLEHKY
BO3MOXKHOCTH OpraHM3allMM MOralaTte CBOH JAOJTH, 3((EeKTHBHO HCMONAL3OBAThH
KaKk COOCTBEHHBIH, TaKk M 3aeMHbIii KanuTal, TakKe CTabWIBHOCTL ee
JEATENBHOCTH Ha NMEPCNEKTUBY U BO3MOXHOCTE K AalbHEHIIeMy CaMOpa3BHTHIO, a
¢uHaHCcOBas YCTOWUMBOCTD — 3TO CTaTHYECKHil MOKa3aTesb, ONpeACNAoLIHA
HE3aBHCHMOCTb MPENNpPHATHA C (PUHAHCOBOH TOYKM 3PEHHMH OT HHBECTOPOB H
KPEAHTOPOB;

-KOHKPETH3UPOBAaHbl OCHOBHBIE MPWYHHBI KPH3HCHOro  (PMHAHCOBOTO
COCTOSIHHA CEJIXO3TOBAapOIpPOU3BOAUTENEH C BBUACNEHHEM B OTICHBHBIC IPYIIbI
TPUPOAHO-IKONOTHYECKHX, MHBECTHLHOHHBIX ¥ HHHOBalMOHHBIX INPHYMH,
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KOTOpble CYyIIECTBEHHBIM O00pa3soM BIHMAIOT Ha Mpouecc (PUHAHCOBOro
030pPOBJIEHHUS NPEANPHATHI CENLCKOTO XO03AHCTBRA;

-CHCTEMATH3UPOBAHA TOCHEOBATENBHOCTE NCHCTBHA NpH NpOBeNeHHH
npoueaypsl (PMHAHCOBOrO O34OPOBJNEHHS CEILXO3TOBApONPOM3BOAMTENEH C
ONpeeNICHHEM HX POJIH B CHCTEME AaHTHKPH3HCHOTO YIpaBJiCHHS;

-paspaboran aNnropuT™ ¢$unancosoro 030pOBJIEHHA
CeJIbCKOXO3AHCTBEHHBIX MNPEANPHATHHA, IIe€ NMPHOPUTETHOH LENbiO BhIAENsercs
COBOKYITHOCTb Mep MO MNPEeAOTBPAlCHHIO GaHKPOTCTBA NPEANpPHUATHA M €ro
JIMKBHIAUKH C YHETOM CNEUM(HKH CENbCKOXO3AHCTBEHHOrO MPOU3BOACTBA KakK C
bHHAHCOBO-3KOHOMHUUYECKOH, TaK M C COUMATILHON TOUEK 3PEHHUA;

IIo cneyuansnocmu 08.00. 12 — Byxzanmepexuii yuem, cmamucmuka

-BBIABJICHBl  HeRocTaTkM  JeficTByromeil  mkanst  ko3dduumeHTOB
JIMKBHAHOCTH ¥ PHHAHCOBON YCTONYMBOCTH M HX NapaMETPOB IS PacrpeaesicHHs
XO038CTB MO MNMATH TPyNMNaM C UENbIO PECTPYKTYPH3alWH 33J0JDKEHHOCTH,
CBA3aHHLIE C OTCYTCTBUEM OOBEKTMBHON OLEHKH pasnHuuii (UHAHCOBOIO
COCTOAHMA CENbCKOXO3AHCTBEHHBIX NMPEATIPHATHIA;

- pa3pafotaHa M NpemNoXeHa METOOHKA pacyera ko3pQHUHEHTOB U HX
6annbHoMi OLIEHKH ans ONpenesicHus ¢unancosoro COCTOSHUSA
CeNbX03NpeanpuaTHl, NMPEeNyCMaTPHBAIOMAaA HM3MEHEHHE COOTHOMEHHUH MexIy
MaKCUMANBHEIMM M MUHHMAJILHBIMM 3HAYEHHAMH MOKa3aTenei, BbIPaBHUBAHHE
WHTEPBAJIOB (10 rPYNMaM, a Takke YYHThIBalolas OCOOEHHOCTH HOPMHpPOBAHHA
OGOpPOTHBIX aKTHBOB B CE/IbCKOM XO34HCTBE, YTO JaéT BO3IMOXKHOCTB
HeGnarornosy4yHsiM Xo3SHCTBaM OKa3aThCs B IPyNnax ¢ HeGnaronpuATHBIM
¢HHAHCOBBIM NONOXKEHUEM U MOMYYUTH GoNee MPOAOIDKMTENILHYIO BPEMEHHYIO
OTCPOYKY  BHIIIATBl  JONTOB  mnepex OOMKeToOM H  BHEOIOMKETHBIMH
OpraHH3auHAMH; .

- paspaborasa W anpoGHpOBaHa peifTUHIOBas OLEHKa (PHHAHCOBOrO
COCTOSHHA CeJIbXO3NPEANPHATHIA, TIpeAycMaTpHBaloLas CpaBHEHHE
CeJbCKOXO3AHCTBEHHLIX OpraHM3alMii M OTHECCHMA HX K OJHOH M3 Tpex
BBUIGNICHHBIX TpyNn ¢ Ledbio BhIOOpa MeporpuaTR Mo  (UHAHCOBOMY
O3/I0POBNEHHMIO PAIMYHBIMH [PYNMaMH JHL, 3aHHTEPECOBaHHBIX B BBIXOJE
XO03AHCTBA U3 KPH3UCHOTO (PMHAHCOBOI'O COCTOAHHA.

Teopernueckoe 3HAYeHHE pe3YIBTATOB MCCAEAOBAHHA COCTOMT B
YTOYHEHHH TNOHATHA (HHAHCOBOrO O3JOPOBJEHHS CENbCKOXO3ANCTBEHHBIX
OpraHM3auMi, BELIC/NICHHA OCHOBHBIX NPHYHH KPH3HCHOCTH H TEOPETHKO-
MeToaM4eckoM  ofecrnevyeHMH  CTpaTerHH  (HHAHCOBOTO  O3JOPOBJICHHS
CeNbCKOXO3AMCTBEHHBIX NPEANPHATHH.

llpakTHyeckas  3HAYHMOCTH  PE3YJBTATOB  AMCCEPTANHOHHOIO
Heenenopannst. CoCTOMT B pa3paboTke METONOB H HHCTpYMeHTapus GHHAHCOBOTO
O3710pOBJNIEHHS CENBCKOXO3AMCTBEHHBIX OPraHu3aLyii.

IlpennoxeHHs MO  COBEPIIEHCTBOBAHHIO  METOAOB  (PMHAHCOBOrO
O3/I0POBJIEHHS MOrYT OBITH HCIOJIB30BaHBI OpraHaMHM 3aKOHOJATe/ILHON BIACTH
Poccuiickot ®enepaunn B GopmMuHpoBaHHH NMPOrpaMMHEBIX MEPOTIPHATHI BEIBOJA
OpPraHH3aUKH U3 KPU3HCHOM CHTYalHH.



Teopetuueckue M mnpakTH4YeckHe pa3paloTKM MOrYT HaWTH IIHPOKOE
NpHUMEHEHHE B yueOHBIX 3aBeleHHAX, B MPENOAaBaHHU JUCLHILIMHEL «DHHAHCH!
NPeANPHUATHIY, «DHHAHCOBBIA MeHeMKMEHT», «DUHAHCHI OTPaciIel S3KOHOMHKHY.

AnpoGanus pesyabTaToB nccaegoBanus. OCHOBHBIE TMOJIOXKEHUS M
PEe3YJILTATH JUCCEPTALHOHHOTO MCCeAOBaHUA OOCYXIEHBI HA MEXIYHapOXHBIX,
BCEPOCCHHCKMX,  pErHORaNbHBIX,  MEKBY3OBCKHMX,  BY30BCKMX  HaydHO-
NIPaKTHYECKUX KOH(BepeHIMAX u cemuHapax B BapHayne, Boarorpane, I'opkax,
Koctpome,  PocroBe.  Pe3ynbraTsl  AMCCEPTALMOHHONO  MCCIIENOBAaHHMA
HCMONB30BaHEl KOMMTETOM MO CEnbCKOMY XO3AHCTBY H  MPOHOBOJLCTBHMIO
ApnmuHUCTpauMH Bonrorpaackodt o6nacTd UL OCYINECTBAEHHA ITPOrpaMMbl
$hHHAHCOBOIO 03OPOBNEHHU CENbX03TOBAPONPOU3BOAHTENEH.

HNy6aaxanan. Haubonee cyumecTBeHHBIE IMOJNIOKEHMA H  pPe3yibTaThl
UCCIEIOBaHHA HAlUIM OTpPaKEHWE B YCTHIPHAAUATH CTaThAX, B KOTOPBIX
aBTOPCKHA BKJIal cocTaBnser 3,8 mJ., B TOM YHCIE B IBYX M3QAHMAX,
pexoMeHoBaHHEIX BAK P®.

O6uem H cTpykTypa aAuccepranuu. PaGora COCTOMT M3 BBeHEHHA, Tpex
I7IaB, 3aKIOYEHHA, CNHcKa JMTeparypsl H 16 npuioxedwii, PaGora
WUROCTpHpoBaHa 17 TaGmiuamu u 11 pucynkamu.

Bo @sedenuu  obocHoBaHa  aKTYaILHOCTH TEMBI  MCCIEHOBAHHA,
copMynHpoBaHEI- Lens W 3agaud, OTpPaXKaeHa CTeNeHb pa3paboTaHHOCTH
npobneMBl B OTEYECTBEHHOH W 3apyGexHOM JMTepaType, 8 TAIOKe ONpeNeNeHb!
OCHOBHBIE JJIEMEHTHl HAy4yHOH HOBH3HHI M TMPAKTHYECKOH 3HauMMoOCTH
HCCIIeI0BAHHA.

B nepeoii z2nase «TeoperuyeckHe OCHOBH (PHHAHCOBOrO O3HOPOBIECHKA
CeNbXO03TOBAPOIPOH3BOAHTENEN» OTIpefeNIeHBI TIOHATHA ¢urancosoro
0310pPOBJICHUA, (PUHAHCOBOrO COCTOAHHA H PUHAHCOBOH YCTOWYHBOCTH © MO3ULIMK
HX HCIIONb30BAHHA B TMPOLECCE PECTPYKTYPH3ALMH 33a[J0JDKEHHOCTH, a TAloKe
PacCMOTPeHB! OCOOEHHOCTH (PMHAHCOBOTO O3[0POBJICHHA NMPEANPHATHIA CENBLCKOro
X03ffcTBA C y4YeTOM MpPHYMH KPU3UCHOCTH M  MPOLECCca  Pa3BHTHA
HECOCTOATEILHOCTH.,

Bo emopoii 2nage «PazBuTHE METONOB JHArHOCTHKH (PHHAHCOBOTO
COCTOSHHSA CENIbCKOXO34MCTBEHHBIX TOBapPONPOM3BOJMTENEH) OXapPaKTEPH3IOBAHO
¢unaHCcOBOE  COCTOSHME  CenbXO3OpraHM3alMi,  COCTARJMIOMHX  OOBEKT
HCCIIENI0BAHNS, IPOH3BECHA OlicHKa (HHAHCOBOINO COCTOSHHSA 3THX MPEANPHITHIA
C Y4YeTOM MNpHMeHseMOoH M pa3paboraHHOH GauIbHOH M PEHTHHIOBON OLEHKH
¢duHaHCOBBIX KO3 DHIUMEHTOB ANA Leel PECTPYKTYPH3ALHH 3a[I0/DKEHHOCTH.

B mpemoeii 21a6e «®opMbt ¥ MHCTPYMEHTAPHI PHUHAHCOBOrO 03R0PORJIEHHA
CeTbCKOXO3AHCTBEHHBIX OpraHu3almit» paspaboTaHo MeTomuueckoe ofecrieuenue
CTPATErnK (PHHAHCOBOTO O3/IOPOBJNIEHUA M TPEACTABNEH KOMIUIEKC MEPONPHATHI
N0 yny4meHuto ¢(HHAHCOBOrO COCTOSHMA CelbXO3TOBAPONpPOU3BOAUTENEH
Kamenmiasckoro paiiona Bonrorpazackoit o6nacta.

B 3aimovenuu w3anoXeHsl TEOPETUYECKHUE BHIBOALI M NMPaKTHYECKHE
PCKOMEHJIALMH, IMONyYEHHBIE Ha OCHOBRHMHM MPOBEIEHHOIO JHCCEPTALMOHHOIO
HCQIeAOBaHHA.



OCHOBHBLIE MIEH K BbIBObI TUCCEPTALIUN

1.  Oco6GerHocTH ¢HuHaHCOBOIO 03X0POBJICHHSA
CeJIbCKOXO3RHCTBERHLIX TOBaponpomssoanTeneii. CreunduueckHe YepTHl
CEeNIbCKOXO3AMCTBEHHOr0  MPOM3BOACTBA  (38BUCHMOCTh  OT  MPHMPOMHO-
KIHMAaTHYECKHX YCNOBHH, CE30HHOCTH (OPMHpPOBaHMA 3aTpaT M  3anacos,
IUTHTE/ILHOCTh NPOH3BOACTBEHHONO M (HHAHCOBOrO LMKJIOB, HE3aBEPLICHHOCTH
Kpyroo6opora 4acTH aKTHBOB) ONpENENAIOT ero MeHee OraronpusaTHoe
[0JI0XKEHHE 110 CPABHEHHIO C IPYTMMH OTPAC/IAMH 3KOHOMMKH H XapaKTepH3YIOT
€ro Kak pPHCKOBAHHOE MPOH3BOACTBO, YTO OTPHLATENBHO CKa3hIBacTCA Ha
npoLeccax HHBECTUPOBAHMA. YKa3aHHBIE OCOGEHHOCTH ONpENesAOT BaKHOE
3HayeHue  3d¢exTHBHOrO ¢dyrKuHOHMpOBaHHNS ¢$bHHaHCOBO-KPEAUTHOMH
uHpacTpykTyphl, obecmeunBaromeil co3gaHMe YCNOBHI U4 MOCTOAHHOTO
(bHHAHCHPOBAHHA CENBCKOXO3AHCTBEHHOTO MPOM3BOACTBA H COLMaTLHOH cepnl
cena, NMpPeJoCTaBieHUS OIOIKETHBIX M 3a€MHBIX CPENCTB IJI1 MX Pa3BHTHA B
CHCTeMe X03a#iCTBeHHOro MexaHu3ma ATIK.

OcCHOBHBIE NPHYMHBI, OOYCNOBHBIIME KPH3UCHOE (PUHAHCOBOE COCTOSHME
arpo¢opMHPOBaHHH, NPENCTABICHBI CIEAYIOMUMH rpynnamu:

l)rnoGanbHble: HCTOpHuecKads OOCYCNOBNEHHOCTh HH3KOM JNOXORHOCTH
CeJIbCKOro XO03aHcTBa; LEHOBOH AMcnapuTeT; 6oJiblnas 3aBHCHMOCTH CEJIbCKOTO
XO3SHCTBa OT MPUPOAHEIX YCJIOBHH - IIOOANBEHOrO MOTEMICHHA, SKCTPEMaNbHBIX
NOrOAHBIX ABJICHHHA; OTHOCHTENBHO HH3KHUH OHOKAMMATH4ECKHH MOTEHLHAN
CEBEPHBIX 3EMJICAEIBYECKHX H IOXKHBIX CTENHbIX TEPPUTOPHIL;

2)OpraHH3alMOHHO-TEXHOJIOTHYECKHE -  OTCYTCTBHE  KPYIJIOTOIHYHOM
3aHATOCTH (CE30HHOCTh B TPYHE); HU3KAs CTENEHb MHTErpaldH W KOOTIepaluy;
OTCYTCTBME TNpPEINPHUATHA NO mnepepaboTKe CENBCKOXO3ANHCTBEHHOTO CHIPBS;
HEPa3BUTOCTh HHQPACTPYKTYPBl DBIHKA [JIS peanu3auMd  arponpOAYKLHH;
HecoOMOICHHE TEXHOJIOTHYECKHX pErjiaMeHTOB MPOM3BOACTBA; HECOBEPINEHCTBO
ynpaBieHus;

3)MaTepHaNIBHO-TEXHHYECKHE: HM3KHH YPOBEHb MeXaHH3alMH
NPOU3BOACTBEHHBIX NMPOLIECCOB; BHICOKAsA CTENEHb W3HOCA NMPOHM3BOACTBEHHBIX H
APYTHX OCHOBHBIX (DOHIOB; HENOCTATOHHOE OCBOEHHE Hay4YHO-TEXHHYECKHX
DOCTHXXEHHH; OTCYTCTBUE MPON3BOACTBEHHON MHBPACTPYKTYPHI;

4)couManbHbie - HEPABHOMEPHOCTh pa3MelleHHs TPYAOBBIX DECYPCOB MO
PETHOHaM;  OTCYTCTBHE  COUMANBHOH  MHQPacTpyKTyphl,  KOMILIEKCHOIO
06yCTpOHCTBA CEILCKMX CENIEHHUI H TEPPUTOPHIA;

5)pHHAHCOBO-OKOHOMHYECKME -  HEJOCTaTOYHas  roCYAapCTBEHHas
NoAEpIKKa CEMLCKOro XO3HCTBa; 3HAYHTENEHAS HAJIOTOBast Harpy3Ka; OTCYTCTBHE
KPEIMTOBAHHA MO MPHEMJIEMOH MPOLEHTHOM cTaBke, HH3Kas nosd 3apaboTHo#
nnatel B CTPYKTYpe ce6eCTONMOCTH CeJIBCKOXO3AHCTBEHHBIX CHIPBA H MPOAYKLIMH.

TToMHMO BBIIIENEPEYHCIEHHBIX FPYNN NPHYMH HEOOXOAUMO NOOGABHTD elne
TPH: NPHPOAHO-3KONOTHYECKHE, HHBECTHLMOHHBIE H MHHOBALMOHHBIE.

[TpuponHO-3KONOrM4eCKHe NPUYUHBI B CENBLCKOM XO3AHCTBE CBA3aHBI C
NPHPONHBLIMU YCIOBUAMHM, NMO3TOMY BCEe BMHABI paboT M CPOKHM HX BBINOJHEHHA
HOCAT 00A3aTENBHBIH XapaKTep M 3aBUCAT OT PHPOAHbIX ABJCHHH (HaBOAHEHHS,
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3aCyXH H ApYrux CTUXHHHBIX GeacTBuit). HenpepsiBHbIi KOHTPONS 32 COCTOSHHEM
MOYB M NOYBEHHOrO MOKPOBa - 00A3aTENBHOE YCMNOBHE MOMYYEHHA TUIAHUPYEMOH
MPOAYKLHH CeNbCKOro xo3gicraa. IIpu HENOCTATOYHO NPOAYMAaHHOM BO3AEHCTBHH
H HapylleHWH c6aJaHCHPOBAHHBIX NPHPOAHBIX 3KONOTMYECKMX CBsA3ell pe3ko
YXYAUAKOTCA CBOHCTBa TNOYBHl. BOCCTaHOBNEHHE HAPYWIECHHOTO TOYBEHHOIO
MOKpOBa Tpebyer UIHTENLHOIO BpeMEHH K GONbLIMX KaTHTAIOBNOXKEHHIA.

HHBECTHLIMOHHEIE  NPHYHMHBI  XapaKTEpU3YIOTCa  He3(EeKTHBHOCTHIO
CENbCKOXO3IHCTBEHHOrO MPOH3BOACTBA, OOOCTpHBIIEHCA B NEPHON NPOBEXECHUA
arpapHeiXx pedopM; cokpalleHHeM WHBECTHLHMH B arpapHyio cdepy B CBA3H C
BBICOKHM YpPOBHEM MHQUISIMH, NPOLUECHTHBIMH CTaBKaMH 32 62HKOBCKHME KPEIMTHI,
3HAUMTENbHO MpPEBLIINAIOIMMH HOPMY JROXOOHOCTH; PE3KHM CHHXXCHHEM
KPEAHTOCTIOCOGHOCTH CEeJIBCKOXO035HCTBEHHBIX TOBapOIPOU3BOAHTENEH,
HETMKBHIHOCTBIO HMyllecTBa, OONBIHMMH pHCKaMM, OTCYTCTBHEM peECypcoB
¢donpoBoro peiHka. HM3kad MHBECTHLMOHHAS [IPHBJEKATENHHOCTb OOBACHIET
orcyrcTBHE 3(GEKTHBHOTO COOGCTBEHHHMKA, SABMAIOMEIOCA  CTPATErHYECKHM
HHBECTOPDOM, B HHTEPECHl KOTOpPOro BXOAMT HE CHIOMHMHYTHas BBIMOAA, a
JONrOBpEMEHHOE H CTabHJIBHOE pa3BHUTHE NMPEANPHATHA, H KOTOpHH cMor 6kl B
KOPOTKHE CPOKH PEHIHTH NMpobsieMy BHEAPEHUA COBPEMEHHOID MEHEDKMEHTA. 310
no3poanio OBl  CeNbCKOXO3ANCTBEHHOMY TOBapONpPOH3BOIMTE/IO BBIKTH M3
KPHM3HCHO# CHTyaLuH, TeM Gosiee, YTO PHIHOK CIIPOCa HAMHOTO OMEPEkKAET PHIHOK
NpeIokeHHs (3TO, NPEeXkIe BCEro MOJIOKO, COsl, KyKypy3a, MIeHHIIa U MACO).

HHuHOBaUHOKHEIE NPHUYHMHBI 06yCNOBNEHbBI HEeIOCTAaTOYHBIM
(HHAaHCHpOBaHHEM HayYHO-MCCIENOBATENLCKUX paboT, HexenaHueM co3lnaBate
HOBBIE OPraHH3alMOHHbIE CTPYKTYPHI M MEPEXOAMTh Ha HAYKOEMKHE TEXHOIOTHH,
HCMONB3YIOMME MECTHBIE pecypchl. B cenbckoM XO3gHCTBE HEZOCTaTOUHO
aKTHBHO NPHMEHAIOT HHTCHCHBHBIE H 3KOHOMHYECKH 3G (EKTHBHBIE TEXHOIOTHH
MpOU3BOJACTBA, HE UCTIONE3YIOT GoJiee MPOH3BOAHTENBHEIE H HA/IEXKHEIE MAOIMHBI,
HE PacnpOCTPaHAIOT B IIHPOKO#H NPakTHKE COPTA PaCTEHHI H MOPOABI KUBOTHBIX C
GoJsiee BBHICOKHM F€HETMYECKHM MOTEHLMANIOM YPOXKAHHOCTH M MPOAYKTHBHOCTH.
OTCyTCTBYIOT ClIeLHanMCTBl, KOTOpble crocobuel GeicTpo ¥ 3ddeKkTHBHO
a/lanTHpOBaTh U BHEIPHTH NOCTWDKEHHUS arpapHOil HayKd B MOBCEIHEBHBIA TPY.
paboTHHKOB.

CxeMaTH4HO  cHOPMYSIHDOBaHHBIE  TpynMbl  [IPHYMH  KPH3HCHOTO
(HMHAHCOBOTO COCTOAHUA CE/IbXO3TOBAPONPOU3BORHUTENEH AaHEI Ha puc.]1.

Peanuzauua nporpamMmsi (HH2HCOBOTO O3JOPOBNEHHS BHIABMNA Al
npo6JieM, KOTOphie TPEOYIOT pa3pelieHHs.

CenbCcKoX03ACTBEHHBIE TOBAPONIPOU3IBOAMUTENHU, KOTOPhiE HE B COCTOAHHU
CTPaBUTLCS C YCJIOBHUAMH PECTPYKTYPH3ALUHH 33J0DKEHHOCTH MO CYOBEKTHBHBIM
nNpHyHHaMm, a Take Booblme He BoleauUIMe B TNporpaMMy (HMHaHCOBOro
O3[0POBJIEHHA, MNOMIEXAaT OaHKPOTCTBY B COOTBETCTBHH C JEHCTBYIOIHUM
POCCHIACKHM 3aKOHONATENLCTBOM. B 3THX YCIOBHAX HEOOXONMMO NMpPEAYCMOTPETHh
ocofbie  MEphl, CMATYalOUWMe COLMAILHO-3KOHOMHYECKHE  MOCAEACTBHA
6ankporctBa B cenmbckoM xossfictBe. Jlpyroit npoGnemoii 6GaHkporcTBa B
CEeNbCKOM  XO3AHCTBE ABNACTCA CO3JaHHE YCJIOBHH [IA  NPHBIEYEHHA
MOTEHUHANBHBIX HHBECTOPOB, KOTOpble MOTIH 68l COXPAaHHTH NPEANPHUATHA —
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6aHKpOTB! KaK LENOCTHBIE XO3ANCTBYIOUWIHE OOBLEKTHl M MPOJOIDKHTE
(GYHKLUMOHHPOBaHHE HA JAHHONH TEPPUTOPHH. DTO BAKHO M C COLMANLHOMN, H C
610mKeTHOI TOYKH 3peHuA: GONBUIMHCTBO CETBCKOXO3AMCTBEHHEIX NpeanpUATHI
o6ycnornuBaloT H ypoBeHb ROXOAOB, H YPOBEHb COUHMANBHO-IKOHOMHYECKOrO
pa3BHTHA, U AaXe MOPAJbHO-MICHXOJIOTHYECKYIO CHTYALHIO B COOTBETCTBYIOLIEM

HACEJICHHOM TTYHKTe.
e
TIpHaHHR KPU3UCHOTO Ipupoano-

Marepuansso-
HUHAHCOBOTO COCTOAHUA IKOJTOrHUCCKHE

TEXRHYECKHE
( ConuanmsHele )

Puc. 1. I'pynnsl npuunt kpusucHoro GpuHaHCOBOTO COCTOAHKA
CeBCKOX03IHCTBEHHBIX TOBAPONPOH3BOAMTENCH

OuaHCcoBO-
IKOHOMMYECKHE

Opranu3alHoHHO-
TEXHONOTHECKHE

2. YTouHeHHe COACPKAHHA (PHHAHCOBOIO COCTOAHMA H (PHHAHCOBOrO
03/10poBJieHHs  arpodopMHpOBaHHH A8 ueseil  pecTPYKTYPH3AUHH
3a0JUKEHHOCTH. C HECOCTOATENIEHOCTEIO OpraHu3aLmii, TO cTh HECIIOCOGHOCTRIO
PacrnaTHTLCA MO CBOMM 00A3aTeNBCTBAM, CBA3aHB! ONpPEAENEHHBIC MPOLEAYPHI,
BKMo4as ocofoe Cyne6HOe NMPOM3BOACTBO O HecocToATeNbHOCTH. OHO MOXer
MPHBECTH K pPEOPraHM3allHOHHBIM TpPOLEAYpaM MO JBYM HampaBjleHHAM: C
BO3MOXHLIM YyJy4llleHHEM (HHAHCOBOFO MOJMIOXKEHMA WiH 6e3 ero yJy4lleHHs ¢
nocaenyowuM 6aHkpoTcTBOM cyOnekra. Takum oOpa3oM, eciH GaHKpPOTCTBO —
OTPHLATE/BHEIA  pe3ysbTaT BeleHHs OH3HECa, TO MOJOKMTENBHBIM MOXKHO
CYHTATH BO3MOXHOCTh PHHAHCOBOrO 03A0POBICHHA.

9 wiona 2002 r. 6an npuHsT OepepansHbiiit 3akoH Ne 83-d3 «O
(GHUHAHCOBOM O03J0pOBJICHUM CEJBCKOXO3AMCTBEHHBIX TOBAPONPOH3BOAUTENENN,
KOTOpBIH NpefyCMaTpHBaeT peCcTpYKTYpu3aumio (OTCpOdYKy M paccCpouyky)
NPOCPOUCHHOA KPEAHTOPCKOH 3al0/DKEHHOCTH mnepel OromKeTHO# cucTeMol
Poccuiickoit ®emepauyu, a Takke 3aJOMKEHHOCTH Mepel MOCTaBUMKaMH 3a
nojsydyeHHele ToBapel M ycnyrH. TepmuH «(duHaHCOBOE O300pOBNEHHEN
HCTIONIB3YeTCs B HA3BAHHM 3aKOH3, HO CaMO [MOHATHE B TEKCTE 3aKOHa He
ONIpEENEeHO.

H Tonbko HecKoNBKO nO3ke, B DeacpaibHOM 3aKkOHe OT 26 okTabps 2002 r.
Nel27-03 «O HecocTORTENBHOCTH (GaHKPOTCTBE)» «(PHHAHCOBOE O3NOPOBIEHUE»
ONpeAeNeHo Ui rpaxKiaH (B TOM YHCie MHAHBHAYANBHBIX NpeANnpHHUMaTenei) u
IODUAKYECKHX JIMU, KaK mpouexypa 6GaHKpOTCTBa, MpHMeHsAeMas K JOJDKHHMKY B
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LE/IAX BOCCTAHOBJICHHA €F0 MaTeKEeCTOCOOHOCTH H NoraiieH1s 3a0HKEHHOCTH B
COOTBETCTBHH C FPadKOM 3TOrO MOraleHus.

B OTHOLIEHHH CeNBCKOXO3ANCTBEHHBIX TOBApPONPOU3BOAMTENIEH IaHHOE
onpefcneHHe He Moxer ObITh MPUMEHEHO TaK, KAK B 3aKOHONATENLCTBE JaHbI
Apyrue npoteaypst GHHAHCOBOro O340POBICHHS.

Tak, B coorsercTBuH ¢ denepanbHbIM 3aKOHOM OT 26 okTabps 2002 r.
Nel27-®3 «O HecOoCTOATENbHOCTH (6aHKPOTCTBE)» NO OKCHYAHMM MpPOUEAYpbl
HabmoNeHHA M MNpPH HaNHYMH pelleHds MepBoro cofpaHus KPEeAUTOpOB
ap6uTpaXKHBIit CyJl BEIHOCHT ONpeJe/ieHHe O BBeNEeHHM Npoueaypsl PHHAHCOBOrO
o3poposieHns. OCHOBaHHEM I 3TOTO ABJIAIOTCA!

1) namuude xonaraiicTBa yupemuresell, YHOJHOMOYEHHBIX OPTaHOB HITH
TpeThHX JHU H obecneyeHMs, mpeBbimalomero Ha 20% u Gonee obs3aresbeTBa
JOJDKHHKA;

2) TOTOBHOCTE K [MOTAINCHHIO HONATOB Yepe3 MeCAU IOC/E BBENEHHUA
NpoUeAYpPEl B TEYEHHE roja [MPOMOPUHOHANBHO TPeGOBAHMAM KPEIHTOPOB,
PaBHBIMH HOJIAMH.

HcnonmHenne obs3aTenbcTs Moxer GbITh 06ecmeueHo 3an0roM (MIOTEKoit),
6aHKOBCKO#, roCyAapCTBEHHOM HIH MYHHUHMNAMEHOH rapaHTHeH,
MOPYYHTENLCTBOM. VYAepkaHHe, 3aAaToK, HeycToHka, WHMYINECTBO H HHBIE
HMYIIECTBEHHBIE nipaBa k obecreyeHHio He OTHocATcsa. COBOKYIHBIH CpoOK
(HHAHCOBOrO 03JOPOBIEHHA HE MOXET MPEBLIIATE ABYX JIET.

Ilo cenpckOXO34AHCTBEHHBIM NpEANPHATHSIM Opouexypa ¢HMHAHCOBOrO
O3J0POBNEHUA MPOBOAMTCA B LENAX YNYYIICHHA X HHHAHCOBOrO COCTOSHHSA AO
NPHMEHEHHA Tpoueayp GaHKpOTCTBa M MakCMMambHBIH cpok — 13 ner.” Takum
ofpazom, onpesenenre HHHAHCOBOTO O3JOPOBICHHUA A CESIbCKOXO3AHCTBEHHBIX
TOBapONpoU3BOAMTENe MOXKHO cHOPMYNHPOBATH KaK KOMIIEKC HOJITOCPOUHBIX
MEpONPUATHA No  yny4illeHHI0 (HHAHCOBOTO COCTOAHHMA HO MPHUMEHEHHA
npouenyp 6aHkpoTCTBA.

IMocranoenennem IlpaBurenscrea or 30 suBapa 2003 r. Ne 52 «O
peanusauuu  ¢enepanbHoro  3akoHa «O  (QHHAHCOBOM  O3OPOBIEHHH
CEJILCKOXO34ACTBEHHBIX ~ TOBApOMPOM3BOAMTENEH»  yTBep:KAeHa «Meroauka
pacdyera  mokasaTelei  (UHAHCOBOrO  COCTOSIHMA  CENBCKOXO3AMCTBEHHBIX
TOBAapONPOH3BOAUTENEN», KOTOPYIO HCNOMB3YET TEPPHTOPHAIILHAS KOMHCCHS TS
ONpe/Ie/ICHHSs BapHAaHTa PpECTPYKTYPH3alUMUd JAONIrOB B 3aBHCHMOCTH OT
nokasaresiell (HHAHCOBOTO COCTOAHMA HOKHHKA H B COOTBETCTBHH C
6a30BBIMH  YCIIOBHAMH PpECTPYKTYPM3allHH JA0JrOB. MeToauka MO3BOJAET
pa3bHTE CenbXO3NPEANPHATHA O GUHAHCOBOH YCTOMUMBOCTH Ha S rpynm.

PacdeT ¢HHAHCOBOTO COCTOAHMA CENILCKOXO3SANMCTBEHHOW OpraHH3allHH
IaeT BO3MOXHOCTL N0 GansHOM OlEHKE ONpeneNuTh, K KaKOH H3 HATH IPYIN
¢uHancoBO# ycTouuMBOCTH OTHOCHTCA momxHMK. Kaxoi rpynne HazHaueHE!
CBOH YCJIOBHS PECTPYKTYpPH3ALHH.

* Gencpansauil 3akon oT 9 monx 2002 r. Ne 83-d3 «O ¢HHaHcOBOM O3NOPOBNCHHA CENBCKOXO3ARCTBEHHRBIX
TOBapoOnpoKIBOAMTENEH» // http.//www mex.ry
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OCHOBHBIM HWHIMKATOPOM (PHHAHCOBOIO COCTOAHMA CENIBX030praHH3alMid,
COrflaCHO Ha3BaHHON MeronMke, ABNAETCA PHHAHCOBAA YCTOWYMBOCTH, KOTOpas B
NaHHOM JIOKYMEHTE He HMEET YETKOro OnpeaeneHHs.

Hacroammii moxymeHT ycTaHaBAHBaeT NOPANOK pacyera nokasareneit
(HMHAHCOBOrO  COCTOSHMA, YUYMTHIBAEMBIX NPH  OfpPENENIEHHH  YCIOBHIA
PECTPYKTYpPH3alUMH JONTOB  CENbCKOXO3ANHCTBEHHOr0 TOBapOMpPOH3BOOHTENA.
®unaHcoBas ycTONYHBOCTE (OPMHPYETCS B MpoOLEcce BCell NMPOM3BOACTBEHHO-
XO39/ACTBEHHOH AEATENILHOCTH KW ABJACTCS TNaBHHIM KOMITIOHEHTOM OLECHKH
¢uHAHCOBOrO COCTOAHMA. AHanM3 GUHAHCOBOM YCTOMYHBOCTH HA Ty HIH HHYIO
JaTy NO3BONACT OUEHHTH 3PHEKTUBHOCTE YIpaBNeHHA QUHAHCOBBIMH PECYpCaMH
B TEYeHHE TNepHoia, mNpenuecrByiomero 3mod pare. CymHocTs ¢uHaHcoBol
YCTOHYHBOCTH OIpefenseTcs He3aBHCHMOCTBIO MpEeAnpuaTHa ¢ QUHAHCOBOMH
TOYKH 3pEHHA, POCTOM MJIH CHHXXCHHEM YPOBHA 3TOH HE3aBHCHMMOCTH H
COOTBETCTBHIO COCTOSHHMA €ro aKTMBOB H MAacCHBOB 3ajayaM (PHHAHCOBO-
XO03AHCTBEHHOH HOeaTenbHOCTH. DMHAHCOBOE COCTOSAHME SABIIACTCA Pe3yNbTATOM
B3aMMOACHCTBMSA BCEX IJNEMEHTOB CHCTEMBI  (PMHAHCOBHIX  OTHOLHCHHI
NpPeINpPHATHA H MO3TOMY OMNPEACIACTCA COBOKYNHOCTBIO NPOH3BOACTBEHHO-
XO34MCTBEHHBX  (AaKTOPOB,  OTPWKAIOUIMX  KOMIUIEKCHO  BO3MOXXHOCTH
OopraHMzauMM noramare csoM gomrd, 2¢dexTHBHO Hcnoss3oBaTh  Kak
COOCTBEHHBIH, TaK H 3aeMHbIii KanHMTaJl, TaloKe CTaOHNLHOCTD e JeSTeNbHOCTH Ha
MEPCIIEKTHBY M BO3MOXHOCTB K AaNbHEHMEMY CaMOPa3BHTHIO.

CnenopatensHo, B Meroauke pacyera nokasavenedt ¢HHAHCOBOro
COCTOSHHA  CENIbCKOXO3ANCTBEHHBIX TOBApPOIPOW3BOAMTENEH, YTBEPKACHHOM
nocraHoBnexueM IIpasurencctBa P® Ne 52 or 30 aupapa 2003 r. nocrosHHO
NPOU3BOAUTCK NOAMEHA NOHATHA (JHHAHCOBONO COCTOSHMA Ha (PUHAHCOBYIO
YCTOHYHBOCTS.

Knaccupuumpys cenbCckoxo3siCTBEHHBIX TOBapOITIPOH3BOAMTENEH no
rpynnaM, npH onpegeficHuH WX OannpHof oueHkH, HeoGxoaumo B Metoauke
3aMEHHTb TEPMHH «((HUHAHCOBAA YCTOWYHBOCTBY Ha «(PUHAHCOBOE COCTOSHME,
4yTo mo3soiser Gofice TOYHO OXAapaKTEPH30BaThb LENb  O3JOPOBJICHHA
CENbXO3NPENNPHATHIH.

3. Bannbnas ouenka GHHAHCOBBIX Kk03pPAUHEHTOB An:m ueJei
PEeCTPYKTYPH3AUMH 3aJ0JKEHHOCTH CeJbX03ToOBaponpon3BoauTeseii. Pacuer
(HHAHCOBOTO  COCTOAHHS  CEJbCKOXO3AHCTBEHHONW  OpraHW3alMH  AaeT
BO3MOXHOCTh KOMHCCHSAM 10O GannbHOM OLEHKE ONpedeNnTh, K Kakod W3 mATH
rpynn $puHaHCOBOM YCTOHYHUBOCTH OTHOCHTCA JOIKHMK. DUHAHCOBOE COCTOAHHE
DNOJLUKHHMKA Ofpefe/iAeTcs ¢ MoMollbio KoddduumueHToB. 3HaYeHHe KaXIOro U3
x03p¢dHuUMeHTOB OlIEHHBaeTcA B Gamnax B COOTBETCTBUH C YTBEPXIEHHBIMH
napaMerpaMi. Pacuer no  yka3aHHOM MeTOAMKE JUIi  ONWHHAALATH
CeNIbCKOXO3AACTBEHHBIX NpeanpuaTHii KameimmuHckoro paiiona Bonrorpaackoit
obnacty npeacrabaeH B Tabauue 1. AHamM3 naHHON TaGMHUBI MPHBOAMT K
napaaoKCaJIbHbIM pe3yJibTaTaM.

Ilo koadpduumenTy abGcomorHoi sukBHOHOCTH 91% xo3siicte M3
aHaIM3HPYEMOH COBOKYMHOCTH, 110 KO3(QpHIMEHTY KpUTHYECKOH OLEHKH - 82%
MOMajalT B CaMyIo XYIIUIYIO — [ATYI0 TPYRMNy Xo3dicTe, no ko3dduuueHTy
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Pacuer k03 PHLUHEHTOB U OTHECEHHS CENbCKOXO035HCTBEHHEIX TOBAPOITPOH3BOAHTENEH
K rpynnam ¢puHaHCOBOH YCTOHYHBOCTH

Tabnuua |
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($HHaHCOBOM HE3aBHCMMOCTH B OTHOLIEHMH 3amacoB M 3atpaT - 64%
MPaKTHYECKH TeX XKe «XYAUIMX» NPEANPHUATHN NMONajaloT B MEpBYIO Trpynmy -
CaMBbiX JTyYUIHX.

IostoMy coBOKynmHOCTE KO3PHUMEHTOB M MX ObamnibHad OLEHKa
TpebyloT M3IMeHeHMHl, Tak kak B camoii Tabnuue Ko3pdULMEHTOB M B
pa3ziesieHHH BCeH COBOKYNHOCTH Ha KaYE€CTBEHHO ONHOPONHBIE IPYMNMEI MPH
onpeneseHdH OGasIOB  YCTAaHOBJIEH HEPABHLIM WHTEPBANLHBIA IOAar, 4TO
HENpaBOMEPHO C TOYKH 3PCHHA CTATUCTHKH, TAK KaK JAeTCS XapaKTepHCTUKa
KOJIMYECTBEHHBIX pa3siM4MA B BENHYHHE [IPH3HAKOB BHYTPH Cpyml
OJIMHAKOBOrO Ka4ecrBa, a B 3TOM CJyyae MCMONB3YIOTCA TOJBKO paBHBIE
HHTEpBAJIEI.

Ilpn onpeneneHMM MakCHMaNbHOTO H  MHHHMAIBHOLO  3HAYEHMS
K03 HUNEHTOB NHKBUAHOCTH TNpPHHATH BO BHHMAHHE HMX HODMATHBHBIE
3HaYeHws, pa3paboTaHHbIE [UIA ONpeAesieHHs KPeANTOCTIOCOGHOCTH 3aeMIIHKa,
6e3 yuera cneumdpUKH JAEATENBHOCTH CeNbCKOXO03AHCTBEHHbIX
ToBaponpoussoanTeseii. Heobxonumo orMeTHTD, 4TO 3HaUeHHE K03dduLMeHTa
TeKylle# NHKBHAHOCTH, B MPEANPUATHAX CENHCKOrO XO3#HCTBA 3HAUHTENBHO
BBIIE HOPMATMBHOTO M TMpPH 3TOM abCoMiOTHas NUIATEXeCIOCOGHOCTh
Habmonaercs MpaKTHYECKH HyeBas, YTo O6BACHAETCA BEICOKOH JoNei 3anacos
B obweH CTpykType OGOpOTHBIX AKTHBOB OpraHM3auMi. 3HAauUMTENsHAs 4acTh
06OpOTHBIX CPENCTB CENbCKOXO3AMCTBEHHBIX NPEANPHUATHI (QOpPMHpyercs B
HaTypanbHOH dopMe, MHHYA AeHexHyro ¢asy kpyroobopoTa (ceMeHa, KopMa,
OpraHHYeCKHe yROOpeHHs, MOJIOAHAK J>KHUBOTHBIX), M OHH 3aTPAYMBAIOTCA
ONHOBPEMEHHO C JUIMTCJBHBIM [MepephiBOM. B pesyneTare umeeTr MecTo
3HaYMTENIbHAa HEPaBHOMEPHOCTb IMOTPEOHOCTH B OOOPOTHBIX CPERCTBaX B
pasHele nepHoas! rona. Bce 310 Oka3biBaeT BAWAHME Ha [poliecc
dopmupoBaHus 060pOTHBIX CpeAcTs y CeNnbCKOX031HCTBEHHBIX
TOBapONpPOH3BOAMTENEH M KaK CNEICTBHE, HA 3HAYEHHE MOKa3aTeield He TOJBKO
JIMKBHIHOCTH, HO M (PHHAHCOBOI HE3aBHCHMOCTH B OTHOLIEHHH GOPMHPOBaHUA
3aracoB M 3aTpar.

Eme omHMM CylIECTBEHHEIM HENOCTaTKOM AcHCTBYIOIIEH mIKabl
ofpeaeneHus ¢uHaxncoBoii YCTOHYHBOCTH CeJIBCKOXO3AHCTBEHHBIX
OPEANDUATHH ABNSETCA HE3HAUMTENbHBI paspelB MeXIY MaKCHMaJbHBIM U
MHHHMaIBHBIM 3HadyeHHeM ko3¢dduumenToB (mopsaka 1,5 pasa), YyTo cyxaer
HHTEpBANbHBIAH pa3phiB, KOTOpPBIi He NO3BONAET OOBEKTHBHO OLICHHTH
($hHHAHCOBOE COCTOAHHE XO34HCTB NpH AEJICHHH MX HA [ATh Py,

HefictByromas (YTBepXIEHHAA [TPABHTENLCTBOM) LIKaia KO3(GHLIHEHTOB
abCcomoTHOH JTMKBUAHOCTH H HMX NMapaMerTphl AN ONpeAeneHHs NATH TPpynn
XO3aHCTB pa3pabaThiBalaCh C LENBI0 PECTPYKTYPH3alLMH 3a[0/DKEHHOCTH
CeIbCKOXO03AHCTBEHHBIX TOBaponpon3eoauTeneit. Ho ¢ 31oi To4ku 3peHus oHa
ceba He N0 KOHLIA OMpaBJBIBAET, TaK KakK €& HCIONb30BAHHE IpH OLIEHKe
GUHAHCOBOrO COCTOSHMA NpPENNpPUATHA He Bceraa JHaéT BO3MOXKHOCTB
HEONMaronoMy4yHeIM XO3AHCTBaM OKa3aTbCi B [Pynnax ¢ HeGIaronpUATHBIM
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(bHHAHCOBEIM NOJIOKEHHEM M MOJYYHTH BPEMEHHYIO OTCPOUKY BEITLIATHI A0/IrOB
nepen GlomKETOM H BHEGIOMKETHBIMH OPraHM3aUMAMH, YTO MO3BOJIAET
COXPaHHTh MIPOH3BONCTBO M HANIEATHCA Ha AanbHelinee ero yay4lueHue.

N ycTpaHeHHWA OTMEUEHHBIX HEAOCTATKOB, BCKPHITBIX B Pe3yJbTAaTe
aHanM3a Bcex wecTH Ko3pPUUMEHTOB  (UHAHCOBOM  YCTOHYHMBOCTH
Ce/IbCKOXO3AMCTBEHHBIX TOBAaPONpPOW3BOAHTENICH, MpEAIaraeM HOBYIO LIKamy
K03(QHLUMEHTOB  NHUKBMAHOCTH, YBETWYMBAIOIOYIO  JHANA30H  MEXIY
MaKCHMMAJIBHBIMH W MHHHMANbHEIMH 3HaYEHWAMH MoOKa3laTenedi, a TaKKe
YUMTHIBAIOIYIO 0COOEHHOCTH $OPMHPOBaHHA OGOPOTHEIX AKTHBOB B CEJIBCKOM
xo3siicTse (Tabn.2).

[pennoxenHsle 3HaueHus koapduumentos W GawoB obecneunBaior
Gomee  0OBLEKTHBHOE  ONpEENICHHE  COOTHOLIEHHH  OUEHKM  MEXIY
aHAM3HPYEMBIMH X03sHCTBaMH.

Tlo npemanaraemol uwIKajie pavMuMA MEKIY MAKCHMATBHBIM M
MHUHMMAITLHBIM 3HAYCHHAMH KO3 QULIMEHTOB yBeMUMBalOTCA OT 2 A0 7 pa3s, a
TaKxke BBHIPABHEHHBI MHTEPBIH! Oa/TbHBIX 3HAYCHMIA, YTO MO3BOMIUIO MOJNY4YHTH
Gonee paBHOMEPHOE pa3MeElEHME XO3AHCTB MO IPYNNaM YCTOHYMBOCTH, a 3TO
TOIHOCTHIO OTBEYAeT TpeGOBAHHAM METONHMKH CTATHUCTHYECKHX MPYIIHPOBOK.

B pesynerare npuMeHeHns npegnaraemodl wkanbl KodddHUMEHTOB
NIPOMCXONHT TMepepacnpeiefiecHHe HCCIeAyeMbIX NpPeMNpUATHH Mo rpynmam
¢dunancoBoro coctosHuA. IlpuueM €& HCMONB3OBaHME MNP  OLIEHKE
$MHAHCOBOrO COCTOSHHA MPEANPUATHH HAET BO3MOXKHOCTH 3HAYUTENBHON
4acTH XO3AHCTB OKka3aTeCi B rpynnax ¢ HeGnaronpuaATHM (HHAHCOBHIM
MOJIOKEHHEM H MONYYHTh BPEMCHHYIO OTCPOYKY BBIILTATH HOJINOB Nepen
6tomieToM U BHEOIOIKETHBIMM OPraHM3aLMAMH, YTO MO3BOJAET COXPAHHMTE
NPOU3BOACTBO C NEPCHEKTHBOM €ro yJrydImeHHs.

IIpoBens OULEHKY HCCIEAYeMbIX CeNbCKOXO03AHCTBEHHBIX
ToBaponpoussoauTenied Kambiuunckoro paiiona Bosnrorpaacko# o6nactu mo
rpynnaM  (MHAaHCOBOrO  COCTOAHMA  JO/DKHMKA C  MCHOJB30BaHHEM
npefnaraeMOd  IIKansl TFPYNNHPOBOK, MOJydYaeM HoBoe, OGosee mnonHo
COOTBETCTBYIOIIEE pealbHOMY (PHHAHCOBOMY COCTOSHHIO, liepepacrpeneneHHe
npeanpuaTii. Tak, nBa Xo34iicTBa M3 BTOPOH TIpyNMbl NEPEMEINAIOTCH B
TPEThIO, M OAHO NpPEANPHATHE M3 TpeTheil mNonajgaeTr B  YETBEPTYIO
MOIHGHUIMPOBaHHYIO  rpynny. HauGosmee  4eTko  meperpynnupoBka
NPOC/IEKHBAETCA N0 KOIPDHLUHEHTY NOKPHITHA (TeKywlei JMKBHAHOCTH), rle B
nepBoll rpynie BMECTO YETHIpEX MPEANPHATHH, CNOCOGHBIX CBOEBPEMEHHO
pacCUHTaTECA MO KPAaTKOCPOYHBIM JONTaM CBOWMH OGOpPOTHBIMM aKTHBaMH
OCTaeTCA TONBKO OAHO (puc. 2).

Tawke ko3dPuuKEeHTs GHHAHCOBOK HE3ABUCHMOCTH XO3MICTB B 4acTH
($OpMHPOBaHHKA 3aI1aCOB H 3aTPaT HEe MOTYT OHITh OLIEHEHS! 110 BBICIIEMY Ganny,
Kak 3T0 Habmomanock NpH MCNOJNL30BaHUHM METOAMKH, YTBEPXKAEHHOHR
TIPaBHTENILCTBOM I Leel peCTPYKTYpH3alMH 3aJ0/DKEHHOCTH.



Tabnuua 2

CpanryTemHan XapakTepHCTHKa AeHCTBYIowWel H MpeanaracMolt CHCTEMEI KOSQHMIHEHTOB H HX
Ganmbhas oteska 1 ONpeAEICHUS HHHAHOOBONO COCTORHHA CEMHXO3MPEMIPHATIH

I'pymmt xoasiicTs
ma@:giems I I 1 v ¥
(xopowee) | (Gnaronpuar.) | (ymomner.) | (upemdusuc.) | (xpu3achoe)

ko3 |Gamn | koadp | Gamn | koad | Gawn | xoap | 6ann | xoad [ Gann

Obecneqerocn

COOCTBEHHBIMM

CPCICTBAMM:

-neficTeyroimse cB. 15 04- 12 03- |9 0,2- 6 o 3
0,5 0,5 04 03 02

-fpeyIaraeMuie cB. 15 04- 127 [03- |103 |02- 79 |no 55
05 0,5 04 03 02

DOuHaHcoBOk

HE3aBHCHMOCTH:

-neAcTBYyIOUTHE cB. 17 056- | 142 {05 |94 |044 {44 {mo 1
0,6 0,6 0,56 0,5 044

-[IpeANAracMble CB. 17 056 [132 [05- 194 |044- [56 |nmo 1,8
0,6 0,6 0,56 05 0,44

[

IMOCTH B OTHOLE-

HH opMHpOBaIS

3AMACOB H 3ATPAT.

-nefcTByrOnMe CB. 13,5 {09- 11 08 |85 0,65- {48 | o 1
L0 10 09 038 0,65

~IpeyIaracMbie CB. 13,5 |29- 105 | 1.8 {76 0,7- 4,7 o 1.8
4,0 40 29 1,8 0,7

Abcomorso#

JIHKBHIHOCTY:

-AeiicTByrounie cB. 20 04- 16 03- |12 0.2- 8 o 4
0,5 05 04 03 02

-IpeUIaraeMue CB. 20 015- (168 01- [135 [005- [103 [ mo 7
02 02 0,15 0,1 0,05

Kpumueckoit

OLICHKH:

-neficrByoumie CB. 18 14- 15 13- 12 12- 75 o 3
1.5 1,5 14 1,3 1,2

-fpe/naracMslc CB. 18 0,5- 148 [03- 11,7 |[0,1I- 86 |[mo 55
0,7 0,7 0,5 03 0,1

Texyneit

JIMKBHIHOCTH:

-nefictsyroume CB. 16,5 | 1,8 135 | 15- {9 12- 4,5 o L5
20 2,0 1,8 15 1,2

~NPEIVIAraeMBIC CB. 165 [2,75- {132 {1,75- | 10 075- 167 |mo 34
3,75 3,75 2,75 1,75 0,75

3HaueHHe rpaHMi

rpymr.

-neficTeyiowme 100-81,8 81,7-50,0 599-353 35,2-13,6 Menee 13,5

-npefnaracMeie Gounee 81,2 812-626 62,5-43.9 438-250 Mmenee 25,0
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KomusecTeo
xoanficTs

Puc 2. Pacnipenenenue xo3aiicts KameimuHckoro paitoHa Bonrorpaackoi
obnactH no rpynmnam GUHAHCOBOH YCTOHYMBOCTH

3pech k abcomoTHO MHAHCOBO YCTOHYMBBIM OpraHM3alMiM OTHOCATCH
ceMb NpeanpHsTHIA, HO COIVIACHO NpeliaraeMoil Ikajae ceMb XO3AHCTB He B
COCTOAHHH MOKPHITH CBOW 3amacsl COOCTBEHHBIMH CpEACTBaMH M NMPHBJEKAIOT
LN 3TUX LeNiedl KaK KpaTKOCPOYHBIA, TaK M JIONIFOCPOYHbIH KamMTal, a TpH
OpEAnpUATAS MO JaHHOMY MapaMeTpy HaXOOATCA B KPU3HCHOHM CHTyalH. Y
HUX HEJOCTATOYHO HH COGCTBEHHHBIX, HH 3aEMHBIX CpEICTB WA GOPMHUPOBAHHA
3aMacoB M 3arpar.

HamMu npoBemeH mnapajuieibHbld aHams3 (PUHAHCOBOH YCTOHYHBOCTH
CeNbCKOXO3ANCTBEHHBIX mpeanpustuii  (mo  meroauke  A.Jllllepemera),
OTpaXKaloOUMit HX pealbHOE COCTOAHHE M OCHOBAHHBIH Ha  OLIEHKE
c6anaHCHPOBAHHOCTH COOCTBEHHBIX M 33€MHBIX HCTOYHHKOB, MOKPHIBAIOLIMX
0o6opoTHbIE CpeNCTBa, HAXONAIMECH B 3aMacax W 3aTpaTtax, YTO MO3BOJAET
chenarb BBIBOJ, YTO 3a M3yuyaeMbli nepuoa Habmojaerca abcomoTHo
ycToiuHBO€e (PUHAHCOBOE MOJIOKEHHE TOJMbKO y omHoro npeanpuatus — CIIK
«Kamsnuuickuit». Tpu npeanpuaTHa, M3 uucaa 11 M3yyaeMBIX XO3AHCTB
KampiiunHckoro paioHa, Ha Hauyano 2007 roma HMEIOT HeyCToHYHBOE
¢uHaHcoBoe cocrogHHe. CeMp opraHusaudii (64% OT KOIMYeCTBa
paccMaTpHBAEMBIX) OTHOCSTCS K YETBEPTOMY THITY PHHAHCOBOH yCTORYHBOCTH,
TO €CTh MPEANPHUATHA HAXOOATCA B KPUBHCHOM (PHHAHCOBOM COCTOSAHMH, KOTIa
pocr 3amacoB He obecne4HBaerCs HH COOCTBEHHBIMHM, HH 33€MHBIMH
HCTOYHHKAMH HX GOPMHPOBaHUS.

IIpoBoas comocTaBieHHe MEXAY THIAaMU (GUHAHCOBOM yCTOHYMBOCTH H
NOJy4eHHBIMH TPYMIMPOBKAMH XO34MCTB ¢ NMpUMeHeHHeM OasubHOM CHCTEMbL
OLIEHKH IIaTEKECNOCOOHOCTH H GHHAHCOBO#H YCTOHYMBOCTH, ONpPEAETIEHHOH Mo
MetoaHke B cootBercTBuM ¢ IlocraHoBneHHem [paBurensctea Ne 52, MOXHO
OTMETHTb HEKOTOpPOEe HECOBMaJeHHe B MX pacnpeieieHdd no rpynnam. Tak,
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Hanpumep, CIIK «Jlebsoxee» u OITX «KaMBIIIHHCKOE» OTHOCATCA KO BTOpPOW
rpynne (pHHAHCOBOH YCTOWYMBOCTH MO CHCTEME OLEHKH pPeCTPYKTYpH3aLHH
3a70/DKEHHOCTH, TO €CThb MM NpH Y4YacTHM B mporpamMme ¢HHaHCOBOrO
O3JIOPOBJICHHA MOXXET NPEJOCTABIATECS OTCPOUKA [TOralleHHs K0JIra Ha 5 Jiet ©
nocienyromeit paccpoukod norameHHs Aojra B Tedenue 5 aer. Ho no tunam
¢$HHAHCOBON YCTOMYMBOCTM OHM HAXOAATCH B KPH3UCHOM COCTOSHHM. JTO
rpaHb 6aHKpOTCTBA: HaNM4YME NPOCPOUEHHBIX KPEAMTOPCKON H JeOHTOpCKON
3aI0/DKEHHOCTeH Y HECTIOCOGHOCTh UX TIOTacHTh. B pesynbTare nMpeanpHaTHs C
KPHU3HCHOH (HHAHCOBOH YCTOHYHMBOCTBIO NMOMATH B FPYNIEI ¢ HauGomblmum
KOJIHYECTBOM GaJLIOB CpeaH aHAIM3HPYEMBIX XO3IHCTB.

B ormuume ot aeiictByioweit (yTBepKIeHHON NMPaBHTENLCTBOM) LIKAJIbI
KO3QPHIMEHTOB NpeANOKEHHAT HAMH OTHOCHT 3TH NPENNPHATHL YXKe K
YeTBEpTO# rIpyrne, TO eCTh COGMOAAETCA THI IPYNIHMPOBKM Mo ¢uHaHCOBOH
ycroituusoctd. CeNbCKOX03ACTBEHHBIM TOBAPOMPOH3BOAMTEAM, OTHECEHHbBIM
K uerBeprofi rpynne (MHAHCOBOH YCTOMYMBOCTH (YeTBEpTHIH BapHaHT
PECTPYKTYPH3allMM JOJIFOB), MNpH Y4YacTHH B nporpaMme ¢HHaHCOBOTO
O3/I0PORJICHHS MOXET MPEeJOCTaBIATECS OTCPOYKA MOramieH|s N0ara Ha 6 Jiet ¢
nocieayiomeil paccpoukoi moralleHHs noara B TedeHMe 6 ser. Takas
paccpodka mUiaTeXxa aHaJOTHYHAa MNEepeXoAy KPeIHTOPCKOH 3aX0JDKeHHOCTH
Xo3alicte mnepen OGromkeToM W BHEOIOIMKETHBIMM (OHZAaMM B  COCTaB
IONMTOCPOYHBIX TACCHBOB, CYIIECTBEHHBIM 06pa3soM NMOBLIAIOMHKX YPOBEHb €70
IUIATeXeCnocoOHOCTH H (PMHAHCOBOH YCTOHYHBOCTH H CO3NAIONIHX peaibHbIC
BO3MOHOCTH ()MHAHCOBOTO O3A0POBJEHHMA JJIA AAHHBIX Npexnpuaruii. Ipu
PaCCMOTPEHHHU IPYIITHPOBKH HMCCIEAYEMBIX NPEANPUATHH MO TPEAIOXKEHHOM
LIKase rpaHHL 3Ha4eHHUs KO3 PULHEHTOB H HX COOTHECCHHE C pacnpeAesIeHHEM
no TvnaM (HHAHCOBOH YycToHYMBOCTM HabmomaeTca AOCTATOHHO OiH3Koe
pacnonoXxeHue XO3fHCTB B COOTBETCTBYIOMIHX TIpyNnax, 4YTO MO3BOJAET
OLEHHTh MPEeANoXKEeHHYI0 KiaccHukauuio kak Haubonee mpuemnemyio ais
CeJIbCKOXO03AHCTBEHHbIX TOBAPONPOH3BOAHTENEH.

4.B03MOXKROCTh NpPHMEHEHHS PeHTHHIOBOH ONEHKH (HHAHCOBOIO
COCTOSHHSL  ceabxo3npeanpHsTHi. ONHHM H3 BapHAaHTOB aHaNH3a,
TIO3BOJIAIOMIErO TMOJYYHTh KOMIUIEKCHYIO OLIEHKY (PHHAHCOBOIO COCTOSHHS
NpenpUATH M NPOBECTH HX CpPaBHEHHE, ABNAETCA peHTHHroBas oueHka. OHa
MOXET ObITh HCNONB30BAHA Ppa3NHYHBIMH 3aHHTEPECOBAHHBIMH B BHIBOAE
CEJBXO3TOBApOTIPOM3BOAMTENIA  H3  KPH3HCHOTO  COCTOSHHMA  JIHLAMM
(uHBecTOpamH, KPEeAHTOpaMH, co6CTBEHHHKAMH, aKLMOHEepaMH,
YNpaBJieHYECKMM NEPCOHANOM H IpyruMH). IlpuMeHAeMas B HacTosmee BpeMs
METOAMKa onpeneneHus QUHAHCOBOTO COCTOSHMA, paspaboranHHas MuHQpHHOM
P®, He yuntsiBaeT 0cOGEHHOCTEl CENTbCKOXOANCTBEHHOTO MPOH3BOACTBA H He
OTPaXKAeT peansHOe COCTOsHWE NpeanpuATHA. [lo 3TOH MeToavke Ha mepBOM
MECTe 3HAYHTCA KO3(GHUHEHT abCOMOTHOH JIMKBHIHOCTH, KOTODHIA HMeer
Haubonee BHICOKMH yAeNbHBIA Bec Cped HAPYrHX noOKasaTenel, BTOpO
noxasaTesib - Ko3(ppHUUEHT «KPHUTHYeCcKOl oueHKH». IIpH paspabotke aroit
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METOOMKH HE€ Y4YTE€Ha OCHOBHasA 0COBEHHOCTP  CENbCKOXO3AHCTBEHHOrO

NPOH3BOACTBA — CE30HHOCTb, KOrJa pacXoAbi CPEACTB IO BPEMEHH He
COBMNANAIOT C MX MOCTYIUIEHHeM. B pBIHOYHON 3KOHOMHKE IJIABHEIM
nokasaresnem 3¢ $eKTHBHOCTH paboTsl OpraHH3aLMu ABJISETCA

Pe3yNbTATHBHOCTh, T.€. Macca MONyuYeHHOH npHUOBINH ¥ peHTaGenbHOCTE.
ITosToMy npH oueHke (UHAHCOBO-IKOHOMHUYECKOTO COCTOSAHHUS XO3AMCTB
Kameimunnckoro paitona Bonrorpaackoit o6nacru xoadduumenTs: abcomotHoit
JIMKBHAHOCTH M «KPUTHYECKOM OLEHKM» ObLIM 3aMeHeHb! Ha Ko3(pHIMeHT
COOTHOLICHHA  AeOMTOpPCKOR W KPEAMTOPCKOH  3a[0JDKEHHOCTH, H
3KOHOMHUYECKOif peHTabe/IbHOCTH.

B pesynbrare peifTMHrOBOH OLEHKM H3y4aeMble [PEANPHATHS
Kamsimutckoro paiioHa pasneniics Ha TpH rpymnmnst (tabn. 3).

Tabanua 3
PesynsTar peATHHrOBOH OLICHKH XO31#HCTB
KamsimuHckoro paiiona Boarorpaacko# obnactu
XozsitctBo 3unaueHne Mecro xo34iicTsa B I'pynna
peHTHHTOBON OUCHKH peiTHHre

CINIK «KaMbunuHcxuii» 1,279 1
3AO «busnec — Arpo» 1,359 2 Iepsas
000 «Depmep 2» 1,939 3
CIIK JIe6mxmen 2,023 4
CITK «Cemenonckminy 2,117 5
000 «Canomararo» 2,123 6 Rropas
CIIK «Tanosckuit» 2,692 7
OIX «KaMenuHCcKoe» 3,814 8
000 «Paccser» 3,886 9 T -
000 «Crens» 3,909 10 peth
CIIK «Bo3poxaenne» 3,983 11

B nepmyio rpynmy BouumM BCEro TpH XO03dicTBa. JTO peHTabensHble
NpPEnNpHATHA, HOpMaNbHO obecneueHHble OGOPOTHBIMH  CpPENCTBaMH,
HCTOYHHMKaM{ GOpMHMpPOBaHMA 3aMacoB M 3aTpaT, (PHHAHCOBO YCTOWYHMBEIE M
njarexecnocoOHsie. Bce 3TH moka3zaTenn Beille HOPMATHBHBIX 3HAYEHHH.
XapakTep NpPOBOAMMBIX MEPOIPHATHH NO MOBHIEHHIO 3(QPEKTHBHOCTH HX
HEATENLHOCTH HODKEH OBITh Cyry6o SKOHOMMYECKHM. JTH MPEANpPHATUS
JOMKHEI OBITE OPHEHTHPOBAaHKM Ha pelICHHE TEXHHKO-TEXHONOrHYECKHX,
OpraHH3aUMOHHO-IKOHOMHYECKHX H COLHaNbHBIX mnpobiieM: yBenHueHHe
HHBECTHLHH B PaCLIMpEHHE NPOM3BOACTRA, MOBHILIIEHHE KaUeCTBa NMPOAYKLKHK H
€€ KOHKYPEHTOCNIOCOGHOCTH, 3aBOCBaHHE H PACILIMPEHHE PHIHKOB CObITA M Ap.

Bropas rpynna npexacraBneHa B OCHOBHOM YOBRITOUHBIMM XO3SHCTBAMH.
3HauuTENbHAA YaCTh M3 HMX MCIBITHIBAET (PUHAHCOBBIE TPYAHOCTH WU HMeEET
HEYNOBNECTBOPUTENbHEIH Gananc. B cpenHeM mo rpynne ko3QpHLMEHT
obecneueHHOCTH CoOCTBEHHRIMH OBOPOTHBIMM CPEACTBaMH, Ko3dduumeHT
(uHaHCOBON He3aBUCHMOCTH, KO3(PQPHUHEHT TekylleH NHKBUIHOCTH Ny4lue
HOPMAaTHBHOIO 3Ha4YeHHA. Y HHX €CTh BO3MOXHOCTh OCYINECTBIATH TEKYILHE
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IUIaTeXH, HO OHM HYXOAOTCA B  MEpax MO  BOCCTAHOBJICHHIO
TUIATEXECNOCOOHOCTH H PHUHAHCOBON MOAKEPKKE UIA OGHOBJIEHHA OCHOBHBIX
¢$oH10B, NPHOGPETEHHSA INUTHBIX CEMAH H JKHBOTHBIX.

PectpykTypu3sauusa monros, pectpykrypusaums OusHeca, paspaborka
BHYTPHXO3SCTBEHHOrO 3KOHOMMYECKOTO MEXaHH3Ma ¢ ydeToM ocobeHHoOCTeMH
3TO  rpynnel  XO3AMCTB, COBEPIUICHCTBOBAHHE  BHYTPUXO3AHCTBEHHBIX
B3aMMOOTHOUICHHH, KOHLIEHTPauMs KaMuTajia, FMpHUBJICYEHHE WHBECTHLMHA
NO3BOJIAT 3THM XO3AHCTBaM TMOBBLICHTH 3(@EKTHBHOCTE NPOM3BOACTBA H
[UIaTEXXECTIOCOOHOCTS.

B Tpersio rpyniy BOUUIH caMmble YOBITOYHBIE XO3HCTBa. JTH XO03a#CTBa
HAKONHMAM OONrH, HO COXPAHWIM CBOH NPOH3BOACTBEHHBIA MNOTEHUMAT U
3HaYyHTeNbHad YacTh H3 HHX B COCTOAHHH BECTH XO38HCTBEHHYIO ACATENBHOCTE.
Tem He MeHee, ANA TaKUX NPEANPUATHIA CIOXKHO HAalTH MHBECTOPA, KOTOPBI# Gbl
B34 Ha cebf OTBETCTBEHHOCTh MO posramM. ONHAKO, B PacNOPSYKEHHWH ITHUX
XO3AHCTB €CTh 3EMJIA ¥ UMYLIECTBO, KOTOPHIE MOTYT OBITH MPHBICKATENbHEI 414
uHeecropa. [ina pa3paboTku MeponpuaTHi HHHAHCOBOro O3NOPOBJICHHA 3TOM
rpynnel  npeanpuaTHii  Heo6XoAMMO NPOBECTH yrIyOsleHHBIH  aHanu3
MIPOH3BOACTBEHHO-(DHHAHCOBOM NEATENBHOCTU B KOKAOM XO3AHCTBE, BBIABHTH
TIPHYHHBL cnana NpOH3BOACTEA, ¢$uHaHcoBOMR HEYCTOWYHBOCTH,
HernarexecriocobHoctd. HMelorcs Bce npeanochuik — pedopMHUpoBaHuUA
npeanpHATHH NyTeM BbIAENEHUA KPYMHBIX NOAPA3AEICHHI B CAMOCTOATENbHBIE
OpraHH3aLMM, pasjefieHHs Ha d¢epmepckie XO03fHCTBA, NPUCOSAMHEHHS K
KPYNHOMY CENbCKOXO3AHCTBEHHOMY MM NPOMBINUICHHOMY MPEANpPHATHIO,
pachOpMHpPOBaHHA Ha OCHOBE PENIEHHA Cya.

S. AaropuTm (GHHAHCOBOro 03A0POBJIEHHS CEJILCKOXO03AHCTBEHHDBIX
opraHH3auHi. AnroputM ¢UHAHCOBOrO O3OPOBACHHA HEMJIATEKECTIOCOOHBIX
CENIbLX03TOBAPONPOH3BOAUTENEH MOXHO NPEACTABUTH CIICAYIOIMIHMH 3TalNaMH:

1) Tlocne kpatkoro ofcnefoBaHHA HEIUIATEXKECTIOCOOHBIX XO3AHCTB
4acTh XO3AHCTB BKMIOYAETCA B [IpOrpaMMy mno (MHAHCOBOMY O3[JOPOBJIEHMIO
NyTeM  pEeCTpYKTypH3aluH  JoJra, a JpyrHM,  YAOBJETBOPSIOUIHM
3aKOHOJATENBHO YCTAHOBNEHHBIM MpH3HaKaM OaHKpOTCTBa, OOBABIAETCA O
6ankporcrBe (puc.3).

2)  HasHaueHHble [0 peKOMEHIAUMH PAHOHHBIX KOMHUCCHH BPEMEHHEBIE
yNpaBAsioMHe Ha 3Tane HabMOAEHHs MPOBOIAT TNpPEABAPUTENBHBIN aHaIH3
COCTOAHUSA MPEANPUATHI K BEIpabaTHIBAIOT CTPYKTYPY OH3Heca, MO3BONSIOULYIO
BectH 3ddexTHBHOe npoussoacTBo. Hcxoas H3 3TOr0O OHH  OLEHHBAIOT
HHBECTHLIHOHHYIO TIPHBJIEKATENBHOCTh XO3AHCTB.

3) IIpoBoauTCA HHBEHTapW3aLMA UMYMECTBA MPEANPHATHS U
KPEeAUTOPCKOM 3aNOJUKEHHOCTHM, @ TAKoKe BBIABAAIOTCS M IPHBJIEKAIOTCH
MOTEHUMANBHBIE WHBECTOPbl, JKENAIOWHE KyMHWTh JOATH H  (aKTHUECKH
NpHOGPECTH NaHHOE NpEANPHSATHE.

4)  Ecnu HageXHbI WHBECTOp HAXOAMTCH, TO OrOBapHBAaeTCs pa3Mep
IOHMCKOHTA MpPH MOKYNKe JOJroB M BO3MOXHBIE CXEMBI PecTpyKTypH3auu. Ilpu
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CeJIbCKOX034HCTBEHHBIX OpraHU3aLHii
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YCTAHOBJIEHHH AHMCKOHTA MOTYT YUYHTBIBATHCS MHBECTHLMOHHBIE 06A3aTeNsCTBA
WHBECTOPA MO TEXHOJIOrMUYECKOH MOIEPHHM3ALMH NPEANPHATHS.

5) B cmyuyae ycnexa meperoBopoB O NOKYNKE W PeCTPYKTYpH3alLHM
LO/IrOB BHYTPEHHHIH (18 XO3SHCTB MEepBOH M BTOPO# TPYMNIBI) MKW BHELIHMIA
(g npeanpuATHE Tperbeil TIpynmbl) HHBECTOP, HWCIMOMNB3YA H3BECTHBIE
IOpHAHYECKHE NPOUEAYPbl, CTAHOBHTCA BiajenbueM npeanpustus. [Tocne uero
OH MPHCTYIMAET K ero OPraHU3auHOHHON H TEXHOJIOTHYECKOH MOAEPHH3ALIMH.

6)  Ecnu unBecrop, xenaromui npHoGpecTH JONrH ¢ yCTPaUBaKOLIHM
KPEOHTOPOB JTMCKOHTOM, HE HAXOOUTCA, TO MO JaHHOMY NPEANPUATHIO
BO3MOXHO NMPUMEHEHHE CIICAYIOIHX MEPOTIPHATHH:

a) ocBOOOXKIEHHE XO3AHCTB OT AOPOTOCTOALIEro HEXBHXXHUMOTO
HMYILECTBA, RMOPTH32LMOHHBIE OTYHCIIEHHUS! Ha KOTOPOE ABHJIMCH MPHYHHOH
HX yOBITOYHOCTH. [Ins 3TOro mpexHee XO3SHCTBO JHKBUAMPYETCS, M €ro
HMYILIECTBO MOXET ObITh pPacnpoAaHo C LEIbI0 MoralieHus JoiaroB. BHoBB
CO3JIaHHOE MpEANpHUATHE, 0CBOGOKIEHHOE OT HeBOCTpeOOBaHHBIX (OHIOB,
HMes CPaBHMTENILHO HEGONBITYIO 3a/10/DKEHHOCTh, HAYMHAET paboTaTh;

6) BhIAENEHHE U3 XO3AHCTBYIOLIEro CyGhekTa JOYEPHHX H 3aBHCHMBIX
npeanpuaTiii. B 3TOM cilydae coxpaHserca npexHee XO3SHCTBO, H
KPEAMTOPBl MOTYT FMpPEXBABHTE MCKH Ha HMMYIUECTBO JOYEPHEro
obpasoBaHus;

B) pebOpMHPOBaHHE HEIUIATEXKECNOCOOHOr0  CeIbXO03NpennpUATHS
TyTeM nepeaayu ero JIMKBUIHOTO WMYIIECTBa B apeHAy, IU1aTa 32 KOTOPYIO
UCMOJIB3YyeTCA 1A noraeHus goaros. OQHaKo eciii npekHee NpeanpUaTue
6yner o6baBneHo 6aHKPOTOM, TO AapeHAHOE HMYIUECTBO HOBOTO
IOPHAMYECKOrO JIMLIa MOXET OBITh H3BATO B CHET MOTaINEHUS NOJITOB;

r) NpHCOeAHHEHHE HeriaTexecnocobHoro xo3giicTBa K
COCTOATEIBHOH KOMMEpPUYECKOH OpPraHM3alUMH M pacyeT [0 €ro AOiram.
IMpouenypa npucoeaHHEHHs MOrna UMeTh Honee WUPOKOE pacnpoCTpaHeH:ue
NpH YCIOBHH, €C/M MPHCOEQHHAIOMME CTPYKTYPhi MONy4HiIH 61 MpaBo Ha
PECTPYKTYPH3aUHIO 33J0/DKEHHOCTH YOBITOYHOTO XO3AMCTBA M MpPH 3TOM
caM# UMenH 6bl ILrOTY MO HAJIOTaM.

7) Ecnu cenbcKOXO3SHCTBEHHas OpraHM3alMs pacCMaTpHBaeTcs Kak
6Ge3HafexxHO HemnarexecnocobHas, TO B COOTBETCTBMHM C 3akoHoM «O
6aHKpPOTCTBE» OCYILECTBIAETCA KOHKYPCHOE TPOW3BOACTBO M Mpojaxa
HMYLIECTBA XO03AHCTBa. B pesysbraTe MHKBHAHBIE PECYPCH 3TOTO IPEANPHATHA
IOCTaTOMHO OBICTPO OKa3BIBAlOTCA B PyKaX HOBBHIX COGCTBEHHHKOB H
BO3BpAlLAIOTCS B XO3RHACTBEHHBIN 060pOT.

Takum o6pa3oM, B pe3ynpraTe OCYIIECTBICHHA NAHHBIX MEPONPHUATHIA,
COrNIaCHO BBIACNICHHBIM 3TallaM HEMLIaTEXKECMOCOOHbIE MpEeANpHATHS H HX
pecypcel nepeitnyt k 3¢dexTHBHEIM COGCTBEHHHKAM, y)Ke NOKa3aBLUIMM CBOKO
cnocobHocTh paboTaTh B COBPEMEHHBIX YCIOBMAX. DTO CO3AACT OCHOBY A
OCYINECTBJICHHs arpapHbIX ped)opM No APYrHM HANpaBIECHUSM.
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