V]IK 330.322
Jéexuna IHonuna Ilasenoena

TonvammuHcKuli 20Cy0apcmeeHHblll YHUgepcumem, CiyoeHm
Email: lady.delo2016@yandex.ru

T'OCYJAPCTBEHHOE PET'YJIMPOBAHUE UHBECTHUIIMOHHOM
AEATEJIBHOCH CYBBEKTOB NPEAINNPUHUMATEJ/IbCTBA
B POCCUUCKOU ®EJEPALIUA

Ljovkina Polina Pavlovna
Togliatti State University, student
Email: lady.delo2016@yandex.ru

STATE REGULATION OF ENTERPRENEURS’
INVESTMENT ACTIVITIES

AnHoTanus: B nanHO# crtathe uAeT peub O PopMax M MeEToAax TrOCyJapCTBEHHOTO
pEryJUpOBaHMsl MHBECTHIIMOHHOW [EATEIbHOCTH, aHAIU3UPYETCS BOBJICUEHHOCTH (erepalibHbIX
OpraHoOB  TOCYAapCTBEHHOW  BJIAaCTM B  WHBECTHUIMOHHYIO  JIESITEIIBHOCTh  CYOBEKTOB
MpeANpPUHUMATENIbCTBA.

Abstract: The report is dedicated to analyze forms and methods of the state regulation
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Ha pganHOM »sTame, korja BO BCEM MHUPE MHBECTHLMHU SBISIOTCS JBUTATENIEM IIporpecca
B IIPEANPUHUMATENBCKOM 1€ TEIbHOCTH, BaKHO HE 3a0bIBaTh O TOM, YTO MIMEHHO IOCyJapCTBEHHOE
perynupoBaHue 3Toi cdepbl OJaronpuUsTHO BIMSIET HA MHBECTULIMOHHBIA KJIMMAT BHYTPU CTPAHBI,
a TaKKe Ha IIPAaBOBbIE M DKOHOMHMYECKHE YCIOBHS I €ro nojaepxkanus. Kpome toro, rocynapcrso
HaIpsIMYIO y4acTBYET B MHBECTUI[MOHHOM IEATEIbHOCTH B PETHOHAX MMYTEM pa3pabOTKU Pa3IMUHBIX
MHBECTULMOHHBIX TPOEKTOB, KOTOpble (MHAHCHUPYIOTCS M3 TOCYAapCTBEHHOrO OIOKeTa.
[IpuBneyeHne MHOCTPAaHHBIX MHBECTULMNA TAaKK€ OTKPBIBAET HOBBIE T'OPU3OHTHI IS PA3BUTHUSA
NpeINpPUHIMATENbCTBA, U TOCYAAapCTBO CIIOCOOCTBYET pealu3alliid TMPOEKTOB IPH y4acTUU
MHOCTPAHHBIX HUHBECTOPOB.

PaccmarpuBas pasHble B3IVIbl H3BECTHBIX DKOHOMUCTOB Ha JOIYCTUMOCTDH BMEIATEIbCTBA
OpraHOB T'OCYJAapCTBEHHOM BJIACTM B WHBECTHLIHMOHHYIO JESATEIBHOCTh IPEANPUHUMATENEH,
NpUBEJEM B KauecTBe NPUMEPOB HECKOIbKO MHEHHH. O HEeOoOXOJMMOCTH TOCYJapCTBEHHOTO
pEeryaupoBaHus U KOHTPOJISI TOBOPUII aHTIIUMMCKHM 3koHOMHUCT J[k. KelHe, OH | ero mocienoBaren,
HE OTpULas MPUHLUILI PBIHOYHOIO CAMOPEryJUpOBaHUs, NENad YIOp Ha pEryJIHMpOBaHUU
MHBECTUIIMOHHOIO TpoOIecca 3a CYEeT AaKTUBHOM 5SKOHOMHMYECKOW TOJUTHUKH TOCYAapCTBA.
[TpuBepskeHIbl KOHLENIMU (PU3NOKPATOB, HAIPOTUB, CYUTANIN, YTO BIMSHHUE TOCYAapPCTBA JOJKHO
OBITh CUJIBHO OTPaHUYEHO, U, Tpeceays LeJb MOBbIEHUS 3)(PEKTUBHOCTH TOTO WM HHOTO CEKTOpa
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9KOHOMMUKHU, TOCYAAPCTBY CJICAYCT OTKA3aTbCA OT HpOTeKHHOHHCTCKOfI HHBGCTHHHOHHOﬁ HOJII/ITI/IKI/I]'.

[IpeacraBuTens KiIacCHYeCKOW MOMUTIKOHOMHM A. CMHT TakKe BBICTyNaJ MPOTHB JHO00
BMEILIATEIbCTBA FOCY1apPCTBA B IIPEANPUHUMATEIIBCKYIO IESTEIBHOCTD.

BosBpamascb K pacCCMOTPEHHMIO  BONPOCAa  TOCYIHApCTBEHHOTO  PEryJIUpPOBaHUs
PEINPUHIMATENBCKON AEATENbHOCTH KaK A((HEKTUBHOIO MHCTPYMEHTA BIIMSHUS HAa YKOHOMHKY,
obpatumcst K popMaM ydacTusi rocy1apcTBa, KOTOpble OTpakeHbl B cTaThe 11 PDenepanabHOro 3aKoHa
or 25.02.1999 r. Ne39 «OO6 wunHBecTHIIMOHHOW aeaTenbHOCTH B Poccuiickoit ®expepanuu,
OCYIIECTBIAEMOI B (DOpMe KalUTAIbHBIX BIOKEHHI» 2. ['0BOpPA O CO3JAHUU GIATONPUATHBIX
MHBECTULMOHHBIX YCIOBUH BHYTPU CTpaHbl, CTOUT YINOMSHYTb O TakOM MHCTPYMEHTE
KaK pa3paboTKa MOAXOSMIEro Al HHBECTULIMOHHON NEeSATEIbHOCTH HAJIOIOBOIO 3aKOHOAATEIbCTBA
IyTEM COBEPIIEHCTBOBAHUS CHUCTEMBbI HAJOTOOOJOKEHUS W YCTAHOBICHHUS [UIi CYOBEKTOB
IPEIIPUHIMATENbCTBA CIIEIIMATIbHBIX HATOIOBBIX PEKUMOB, YJOOHBIX M CIIOCOOCTBYIOIINX BEIECHUIO
3G GEKTUBHON HMHBECTHUIIMOHHON NEATETbHOCTH M HMHBIX MEpax TOCYAapCTBEHHOW TMOIIEPIKKH.
WHTepeceH Takke TaAKOM MHCTPYMEHT IOCYJapCTBEHHOTO IIPABOBOIO PETYJIMPOBAHMS KaK CO3aHHE
BO3MOYKHOCTEH (OpPMHUPOBAaHUS CYOBEKTaMH HWHBECTUIIMOHHOW JESTENbHOCTH COOCTBEHHBIX
MHBECTULIMOHHBIX (DOH/IOB, BEb OH CBUETEIBCTBYET O SIBHOW HANpaBIEHHOCTH Ha MPEAMETHOE
pacmpeHre UMeHHO cepbl MHBECTUINI U (PMHAHCOB.

[Ipsimoe ydacTHe rocygapcTBa B HMHBECTHUIIMOHHOM JIEATENIBHOCTH OCOOCHHO  SIPKO
MIPOCIICKUBACTCS TIPU pa3padOTKe WHBECTHIIMOHHBIX MPOEKTOB, KOTOphle Poccuiickas Deneparus
OCYILIECTBIISET COBMECTHO C MHOCTPAHHBIMM T'OCYJapCTBAMH, a TAK)KE€ MHBECTHULIMOHHBIX IIPOEKTOB,
(buHaAHCHPYEMBIX 3a CUET CPeNCTB (penepanbHOro OropKeTa. Poceus, Kak U qpyrue cTpaHbl, akTHBHO
IIPUBJICKACT  WHOCTPAaHHBIE  WHBECTULMM, OTH  IPOEKTHl  SBJISAIOTCA  IPUOPUTETHBIMH,
NPEANPUHIMATEIN PACHIUPSIOT Treorpaduio TpoJaX U CBOM (UHAHCOBBIE BO3MOXKHOCTH,
MHOCTPAaHHBIE  HMHBECTOPbl ~ TOTOBBI  BKJIAIBIBATECA B HOBATOPCKHE,  HMHBECTULIMOHHO
IIpUBJIEKATENbHbIE /1€ U X Pa3BUTHE, a TOCYAApCTBO, B CBOIO OYEPE/Ib, TOOLIPSET U IPOABUTAET
MEXIYHApOAHYIO BHEIIHEIKOHOMHMUECKYIO NIEATENbHOCTD, CO3JaBasi COOTBETCTBYIOIIMM IIPABOBOM
pPEXUM JEATEIbHOCTH WHOCTPAHHBIX MHBECTHMIMH Ha Ttepputopun Poccuiickonn ®enepaunuu.
B cootBercTBUM co craTtheil 23 denepanbHoro 3akoHa oT 09.07.1999 r. Ne160 «O6 MHOCTpaHHBIX
WHBECTHIIMSAX B poccuiickoit Denepamumn» I[lpaBurensctBo PD® paspabatsiBaeT (denepaibHbie
IIPOrpaMMBI 1O MPHUBJICYEHUIO0 HHOCTPAHHBIX MHBECTUIIMN U B3aUMOAEUCTBYET ¢ cyobekTamu PD no
BOIPOCAM MEKTyHapOJIHOTO HHBECTUIIMOHHOTO COTPYIHIYIECTBAS,

Kpome Toro, 4to rocyjapcTBO 3JKOHOMUYECKH 3aMOTHUBUPOBAHO B Pa3BUTUH 0JIarONpUsSTHOH,
aKTUBHOM WHBECTULMOHHOW JEATEIbHOCTH Kak JBUTATENsl pa3BUTHUA MpPENIPUHUMATEIbCTBA
B Poccuiickoii denepanyy, QenepanbHble OpraHbl rOCyIapCTBEHHOM BIACTH MPESYyCMOTPENTH Pl
Mep AJIs 3aIIUTHI IPaB U UHTEPECOB KaK POCCUICKUX, TAK U MHOCTPAaHHBIX HHBECTOPOB, 00OeCIIeurBast
COOJIIOJICHNE 3aKOHHOCTH B 3TOM cdepe mnyreM pa3pabOTKM HOPMATHBHO-TIPABOBOM 0a3bl.
B Poccuniickont ®enepanuun rocyJapCTBEHHOE PETYJIMPOBAHME WHBECTULHMOHHON JEATEIbHOCTH
OCHOBBIBACTCS Ha JBYX YIOMSHYTBIX paHee (enepaabHbIX 3aKOHaX: 00 WHBECTHIIMOHHOM
peryaupoBaHuu 1 00 MHOCTpaHHBIX HHBECTUIMAX B PD. B miennom, B Poccun cozana BHymmTenbHAs
npaBoBas 0a3a, KOTOpas BKJIIOYaeT B ceOs HOpMAaTHBHBIE NPABOBBIE aKThI, PETJIAMEHTHUPYIOIIHE
B3aMMOOTHOUIEHHS] CyOBEKTOB TMpEANPUHUMATENHLCTBA B 00JIACTH HAJIOTO00JI0KEHHUS, JBHKEHUS
MHOCTPAaHHBIX WHBECTUIMH, a TaKKe€ KOHKYPCHBIX Ipouenyp. Ha ocHOBaHMM JAeHCTBYHOIIMX
HOPMAaTUBHBIX TPABOBBIX AaKTOB HCIIOJHHUTEIbHBIMA OpraHaMu TOCYJapCTBEHHOW BIACTU
OCYILECTBISICTCS ~ BHELIHETOProBoe, (PMHAHCOBOE, BAJIIOTHOE, HAJIOTOBOE PEryJIMpPOBAHUE
MHBECTUIIMOHHOM J1€ATEIbHOCTH.

! Cemumtoruna H.I'. UHBeCTHIIMHM ¥ PBHIHOK (DMHAHCOBBIX YCIIYT: TIPOGJIEMBI 3aKOHO/IATENLHOTO PETYIUPOBAHHMS
// Kypnan poccuiickoro npasa. 2003. Ne 2.

2 Menepanbublii 3akoH o1 25.02.1999 N 39-®3 (pex. or 02.08.2019) "O6 MHBECTHIMOHHON JEATENLHOCTH
B Poccuiickoit @enepannn, ocyniecTBiIsieMoil B popMe KaluTalbHBIX BIOKCHUH".

3 ®denepanbublii 3akoH o 09.07.1999 N 160-®3 (pex. or 31.05.2018) "O6 MHOCTpPaHHBIX MHBECTULHAX B
Poccuiickoii ®eneparuu.
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Oco0eHHO BaXHBIM TOCYAApCTBEHHOE PEryJIMpPOBAHUE WHBECTULMOHHOW JEATEILHOCTH
CTAaHOBHTCSI B IEPUOJABI YKOHOMHYECKOIO KpPU3UCa M CIaJa IMPOU3BOJCTBA, TOTJA 3HAYUTEIIBHYIO
poib  mpHOOpeTaeT  Co3JaHWe  OJArompusATHOIO  peXuMa s MPEeANPUHUMATEIhCKOU
Y UHBECTULIMOHHON JEATEIbHOCTH B PETMOHAX ITyTeM OOHOBJIEHHS M MOJEPHHU3ALMM OCHOBHBIX
oTpaciell S5KOHOMHUKH, a TaK)Ke BHECEHHUS M3MEHEHHH B MPAaBOBOE PETyIMpOBaHHE B ATOH cdepe.
CruMynupyrolmue U 3allUMTHBIE MEpBI, IPaBOBbIE TAPAHTUH, ITOBBIIIEHUE JOJIU IOCYAAPCTBEHHBIX
MHBECTMIIMI CTAOMIM3UPYIOT HECYIIHE OTPAcid SKOHOMHUKH 1. PellleHue MOCTaBIEHHBIX IEpeN
rocyJapcTBOM 3a7ady B 3TOM cdepe HEBO3MOXKHO 0Oe3 IpUMEHEeHUs B peruoHax Poccuiickoit
denepanii METOJIOB CTPATETHUECKOTO IUIaHMpoBaHUsA. Heo0X0auMo BHIETh CHTYaLUIO B IIEJIOM,
4qToObl 1OJOOPAaTh MOAEIM IUIAHUPOBAHMS PErMOHAIBHOIO Ppa3BUTUS, I'PAMOTHO OTpPa3UTh
COOTBETCTBYIOIIIME M3MECHEHUS B HOPMATHBHBIX IIPABOBBIX aKTax, a TAaKKE CUHXPOHU3UPOBATH
CTpaTeTMYECKUH IUIaH pa3BUTHS peruoHa ¢ oOuied (QUHAHCOBO-PKOHOMUYECKOH CcHUTyaluen
B OCHOBHBIX OTPACIIsX.

Ha naHHBI MOMEHT HpoCHeXHBaeTcs ciadas MeXperuoHanbHas MOOMIBHOCTh KalluTala,
BCJICJICTBUE 4YETO YCHUJIMBAKOTCA MEXPETHOHAIbHBIE JUCHPONOpUUHU. Paznuuus B JOCTYHHOCTH
MHBECTULIMH, B XapaKTepe U KOJMYECTBE IPOU3BOICTBA U (PMHAHCOBOI'O YYaCTHUs B HEM rocy1apcTBa
IIPUBOAAT K HEPAaBHOMEPHOCTH JKOHOMHYECKOIO pa3BUTUS PETHMOHOB cTpaHbl. Kpome Toro,
YUYUTbIBas, 4TO B Poccuu ropaszio MeHsbllle, 4eM Ha 3a11ajie, pacipocTpaHeHbl GOH0Bas U OaHKOBCKast
MHBECTULIMOHHBIE MOJIETH, TO IPEAPUHUMATENSM, OIMPAIOLIUMCS JIUIIb HA COOCTBEHHBIE CPEJICTBA
WIM TOCYAApPCTBEHHOE YYacTHE, B YCIOBHUAX KpHU3UCa IPUXOJUTCS CTAIKHUBATHCA CO CIALOM
MHBECTUPOBAHMS BO BCEX OTPACIIAX KOHOMMKHM M CTarHaluueld IpPOU3BOACTBEHHOW IEATEIbHOCTH
BCIIEJICTBUE HEJ0CTATKA 06OPOTHBIX CPEICTB?.

CnaXeHHOCTb TOCY/JapCTBEHHOW MOJMTUKM B cdepe MpaBOBOrO  PEryIupoOBaHUS
MHBECTULIMOHHOW JIEATEIbHOCTH, BHEAPEHHE METONOB Ui OalaHCUPOBKU (UHAHCOBOIO
Y IIPOU3BOJCTBEHHOI'O IIOTeHIMasa PEruoHOB u CTUMYJINPOBaHUE AKTUBHOCTH
MPEANPUHUMATENIBCKOTO CEKTOpa B PEruoHax [JIeJIacT BO3MOXHBIM YCKOPEHHME MOJECPHU3ALUU
SKOHOMMKH, BBIXO/a U3 (PUHAHCOBOTO KPU3HCA, a TAK)KE 00ECIIeUNBAET YCTOMUYNBOE S3KOHOMUYECKOE
pa3BUTHE PETHOHOB.

TakuM 00pa3oM, sBiISICh 0a30BBIM M CHUCTEMOOOpa3yrolMM (PaKTOPOM, OMPEENISIOIINM
[JIABHYIO CTPATETHI0 HWHBECTULIMOHHOIO PBIHKA, TIPAMOTHOE IIPaBOBOE TIOCYAApPCTBEHHOE
pPEryJaupoBaHUe CO3/1a€T ONTUMAJIbHBIE YCIOBHS I OCYLIECTBIEHUS MHBECTHIIMOHHOIO Ipolecca
B Poccuiickoit ®enepanuu, a B YCIOBUSX KpHu3Uca yKperuisseT dS((EKTUBHBIA pPBIHOK
MHBECTUIIMOHHBIX PECYpPCOB, COJECUCTBYsI dKOHOMHYECKOMY Pa3BUTHIO U IO3BOJISISL HApAIIMBATh
peaJIbHbII MHBECTULIMOHHBIN IIOTEHIAJI BHYTPU CTPAHBI.
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