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Abstract

INTRODUCTION Currently, the innovative development of the enterprise is considered to be an
urgent task. Implementation of innovation in the economic activity of the enterprise is a
complex process. Thus, effective innovation process conditions and factors, as well as
mechanisms of its control need further investigation. METHODS The study is based on general
research methods such as the analysis and synthesis, the deduction and induction, the
interrelation between historical and logical, laws of dialectics, and the analysis of cause and
effect relationship. Special methods include the institutional approach, methods of the theory of
property rights and the theory of innovation. The study is based on the works of scholars such
as J.A. Schumpeter, N.D. Kondratieff, D.C. North, R.H. Coase, D. Hahn, S.Y. Glaz'ev, D.S. Lvov,
J.L. Abalkin, K.S. Mullakhmetov, S.P. Robbins, M. Coulter, R.L. Daft, V. Horvath, and others.
RESULTS Conducted study revels beneficial effect of property rights exchange in the innovation
process. Property rights act as a vital institution of increasing confidence and values in the
innovation process. The identified main stages of the innovation process are considered in a
following sequence: idea - intellectual property asset = intangible assets — shares. The
exchange of proprietary rights allows determining the required ratio of economic resources and
create behavior scenario of the innovation process participants. DISCUSSION Special attention is
paid to the transitions from stage to stage in the innovation process, as well as improvement of
control procedures at each stage. It is found that the main risks occur during the transition of
the innovation process from one stage to another. These stages should be taken into account
when exchanging and control of property rights. The authors distinguish between sales of
knowledge and intellectual property management since property rights transformation in these
two cases is different. FINAL REPORT The application of the institutional approach and the
property rights theory to improve the effectiveness of the innovation process is a promising and
relevant tool of economic activity of university and enterprise.

Keywords
Control, Innovation, Innovation process, Institutions, Intangible assets, Property rights, Shares
References

[1] Abalkin, L.]J. (1997) Russia's economic security. Vestnik Rossijkoj Akademii Nauk, 67(9), 771.



(2]
(3]
(4]
(5]

(6]

(7]

(8]

[9]

[10]
(11]

[12]
[13]

(14]

[15]

[16]

(17]

(18]

[19]

[20]

[21]

[22]

(23]

[24]

[25]

[26]

[27]

(28]
[29]

[30]
[31]

Coase, R. H. (2013). The problem of social cost. Journal of Law and Economics, 56(4), 837-877.
Daft, R. L. (2009). Management (8th ed.). St. Petersburg: Piter.
Drucker, P. F. (2002). The discipline of innovation. Harvard Business Review, 80(8), 95.

Falyakhov, I. I., & Shatunova, O. V. (2015). Formation of the social-professional mobility of students during their
participation in the college innovative activity. Social Sciences (Pakistan), 10(6), 926-929.

Freeman, C. (1979). The determinants of innovation. market demand, technology, and the response to social
problems. Futures, 11(3), 206-215.

Freeman, C. (1995). The 'national system of innovation' in historical perspective. Cambridge Journal of
Economics, 19(1), 5-24.

Gapsalamov, A. R. (2015). Conditions of soviet economy development in the middle of XX century and factors
of its crisis. International Business Management, 9(5), 862-867.

Gapsalamov, A. R. (2016). Organization of management of ussr industry: Branch and territorial models. Journal
of Economics and Economic Education Research, 17(Speciallssue2), 90-95.

Glaz'ev, S. Y. (1997). Technological shifts in russia's economy. Matekon, 33(3), 3-30.

Hagerstrand, T. (1966). Aspects of the spatial structure of social communication and the diffusion of
information. Papers of the Regional Science Association, 16(1), 27-42.

Hahn, D. (1997). Planning and control: The concept of controlling. Moscow: Finance and Statistics.

Horvath, V., & Partners (2005). Concept of controlling: Managerial accounting. Reporting system. Budgeting.
Moscow: Alpina Business Books, pp. 19

Khusainova, S. V., & Ustyuzhina, O. N. (2015). The essence and factors determining the competitive capacity of
an enterprise. International Business Management, 9(5), 848-855.

Khusainova, S. V., & Ustyuzhna, O. N. (2013). Ensuring the competitiveness of the regional enterprises in the
sphere of production as the basis of stable and balanced development of the meso level of socio-economic
system. Middle East Journal of Scientific Research, 17(12), 1714-1717.

Kondratieff, N. (2002), Big Cycles of Conjuncture and Theory of Prevision, Selected Works. In Yakovets, Y.V.,
and L.I. Abalkin, (Eds.). Moscow: Ekonomika.

Krotkova E. V., Mullakhmetov K. S., & Akhmetshin E. M. (2016). State control over small business development:
Approaches to the organization and problems (experience of the Republic of Tatarstan, the Russian
Federation). Academy of Strategic Management Journal, 15(Speciallssuel), 8-14.

Latyshev, I. 0., & Akhmetshin, E. M. (2015). Methodological approaches to analyzing the indicators of human
capital management in the interests of innovation development of enterprise. International Business
Management, 9(6), 1565-1570.

Lundvall, B. (2010). User-producer relationships, national systems of innovation and internationalisation.
National systems of innovation: Toward a theory of innovation and interactive learning. London: Anthem Press,
pp. 47-70.

L'vov, D. S. (1990). Effective management of technical development. Moscow: Ekonomika.

Makarov, A. N., Khusainova, S. V., & Makarov, E. A. (2016). Informational business activity: Features of pricing
and transformations of a network effect. Journal of Economics and Economic Education Research,
17(Speciallssue2), 192-197. www.scopus.com. (accessed November 30, 2016).

Matveev, Y. V., Trubetskaya, O. V., Lunin, I. A., Rousek P., & Kopnov, V. A. (2016a). Clusters and their role in
economic development. International Journal of Economic Perspectives, 10(3), 113-125.

Matveev, Y. V., Valieva, E. N., Trubetskaya, O. V., & Kislov, A. G. (2016b). Globalization and regionalization:
Institution aspect. Mathematics Education, 11(8), 3114-3126.

Mullakhmetov, K. S., Aminova, R. M., & Akhmetshin, E. M. (2014). Control in a management system in modern
conditions. Asian Social Science, 10(24), 237-247.

Nelson, R. R. (2011). The complex economic organization of capitalist economies. Capitalism and Society, 6(1),
1-24

North, D. C. (1989). Institutions and economic growth: An historical introduction. World Development, 17(9),
1319-1332.

Osadchy, E. A., & Akhmetshin, E. M. (2015). The intellectual capital importance and the role of organizations
against the backdrop of a crisis: Innovation vector. Social Sciences (Pakistan), 10(6), 1013-1020.

Robbins, S. P. & Coulter, M. (2004). Management (6th ed.). Moscow: "Williams" Publishing House.

Sadriev R. D., Mullakhmetov K. S., & Akhmetshin E. M. (2016). Russian Business Medium: Competition
Problems. International Journal of Economics and Financial Issues, 6(S8), 30-38.

Schumpeter, J.A (1947). Theoretical problems of economic growth. The Journal of Economic History, 7(S1), 1-9.

Shatunova, O. V., & Shabalin, S. V. (2014). Innovative training forms of pre-service teachers of technology for
the teaching the basics of entrepreneurship. World Applied Sciences Journal, 29(4), 585-588.



[32] Vasilev, V. L., Tuktarova, E. M., & Akhmetshin, E. M. (2013). A balanced scorecard and economic security of
companies. World Applied Sciences Journal, 27(13 A), 424-427.



