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I. OBUWAA XAPAKTEPHCTHKA PABOTbI

AKTyalbHOCTL TeMbl HccaeqoBaHHA. CrtabunbHoe (QyHKUMOHHUpOBaHHE
KPEIUTHOH CHCTEMBI SABJIAETCA HEOTHEMJIEMBIM YCIIOBUEM IKOHOMHYECKOTO pa3BUTHA
cTpaHbel. B benapycu poHooBbIf pblHOK M HEGAHKOBCKMA CEKTOP KPEAMTOBAHUS HE
Pa3BUTLI, OCHOBHbIE KaHaNbl JAEHEXKHON TMOAAEPXKKH DIKOHOMHMKH peanH3yrTcs
NnocpeacTBOM OaHKOBCKOTO CEKTOpa, KOTOPbIfi SBAAETCA OCHOBHBIM 3BEHOM
KPEIHTHOW CUCTEMBI CTPAHBI.

KpeauTHOR cHcTeme CTpaHbl C TMepeXOAHbIM THNOM 3KOHOMHKH, KOeH
asnserca benapych, npucyuwt psg npoGsieM: HEAOCTYMHOCTb KPEAWTa OTAENbHbIM
CEKTOpaM 3KOHOMMKH; IMCMPOMNOPLUMM B KPeAWTOBAHWM HApPOAHOTO XO3AHCTRA;
HeoOWHpPHBIA COCTaB  (PUHAHCOBBIX TOCPEAHWKOB; HEPa3BUTOCTh KpeaUTHOMH
MHOPPACTPYKTYphl H He6aHKOBCKOrO CEKTOpa KPEAHTOBaHHA; YPE3MEPHOE BIIMAHHE
rocyaapcTsa Ha cMcTeMy W npouee. BHyTpeHHue AucOanaHchl ¢pyHKUMOHHPOBAHHUA
KPEAUTHOM CHCTEMbI, HE aJeKBAaTHOE COBPEMEHHBLIM NMOTPEOHOCTAM KOHOMMWKH, B
NEPBYIO OYEPENb PEANbHOrO CEKTOpPa, pacrpeleieHHUE KPEedWTHbIX PECYpCOB He
BIIOJIHE CrIOCOOCTBYIOT YCKOPEHHIO 3IKOHOMHYECKOr0O poCTa.

Heo6xoaMMOCTL pa3sBMTHA B3aMMOCBsA3eH J/IEMEHTOB MOJENH KpeaWUTHOH
CHCTEMBI, BhbISIBIEHHE OCOOGEHHOCTEH KPEAMTHBIX CHUCTEM CTpaH C NEpexXoaHOH
IKOHOMMUKOH (Ha npuMepe Pecnybnauku bBenapyce) ¢ uenbto noucka nyted
MEXaHM3MOB pa3BUTHA JaHHOro cektopa o0OyClNOBMIM aKTyalbHOCTb TEMbI
UCCIIEIOBAHMNS.

CreneHb pa3paGoranHocTH npobGiaembl. Kpeautr oOTHOCHMTCA K uHMCHy
BaKHEMLIMX KaTeropuil 3koHOMHueckoi Haykd. B mpouecce uccnenoBaHus ¢opm
Kpeaurta, ero GYHKUMHA, ponM B IKOHOMMKE, BBbIABJIIEHHS 3aKOHOMEPHOCTeH
(YHKLMOHHPOBAHMA KPEAUTHOrO PblHKa COPMHUPOBAHBI pa3NHyHble TEOpEeTHYECKHE
WIKONbL M HanpaBAeHHs. Taxol HHTEPEC K KPEAHTY M KPEAMTHbLIM OTHOWIEHHAM
NPOAMKTOBAH YHUKANbHON pOJIbIO, KOTOPYIO MIPaeT 3TO 3KOHOMHYECKOE ABIEHHE B

HaUMOHANBEHOW H MHpOBOﬁ IKOHOMHKE, B ¥H3HKM OOLLECTBA B LEJIOM.



B HacToslee BpeMa npobneMbl QYHKUMOHMPOBAHMA W Pa3BMTHA KpPEAMTa H
KPEOWTHbIX CHCTEM HaxXOOAT OTpaXKeHHEe B TPydaX POCCHHCKHX H 6enopycCKHX
yueHbix: Benornazoeo#i I'.H., Boponosoii H.C., I'pysuukoro FO.J1., HaswinoBoii
H.JL., dpo3noeoit E.A., UBanora B.B., Kanaypa I1.B., Kanaera A.B., Kucena C.J1,,
Kmounukosa HU.K., Koeanesa M.M., Kponuseuxor JLII.. JlaBpymwuHa O.HU.,
Jle6enesa E.A., MotoBunosa O.B., I[lonoBoii E.M., PomanoBckoro M.B.,
Pymsanuesoit O.H., Cokonora B.WU., Cnnownosa C.B., Tapacosa B.HU., Ycockoro
B.H., Xanunosoit M.X., UepHsaeckoro ®.H. u apyrux.

AKTyanbHOCTe M HeloCTaTouHas pa3paboTka npobneM W ocoOeHHOCTEH
¢$hopMHpOBaHHA M GYHKLIHOHMPOBAHHA KPERMTHBIX CHCTEM CTPaH B NepHoj nepexoaa
K PpbIHOYHOH 3KOHOMHMKE OMpefeNuIH  BbIGOP TeMbl  QMCCEPTALHOHHOMO
MCCNEeN0BaHHA.

leabio AHCCEPTAUHOHHOTO HCCJENOBAHHA sABNAETCA paspaboTka Mojaenu
KpeAMTHONH cucTeMbl Pecnybnuku Benapych, amexBaTHOH 3KOHOMHKE MepexXoaHOro
nepvoja.

3apauu ncciefoBaHHA, CNOCOOCTBYIOLIHE NOCTHKEHHIO NNOCTABIEHHOM LENH:

- MpocneAuTh 3BOMIOUMIO KpeauTHOHW cucTembl benapycH B cocTaBe
Poccuiickori umnepun, CCCP W B nepuMoa HE3aBUCHMOro CyUleCTBOBaHMS,
OMNpeneuTh OCHOBHbIE BEXH €€ Pa3BUTHA, TEHIEHLMH H OCOOEHHOCTH;

- CHCTEMATH3IMPOBaTh CBENCHHA O 3apPOXKACHHH, CTAHOBJIEHHH H TEKYLIEM
COCTOAHUM HalLMOHa/IbHOW OaHKOBCKOM CHUCTEMBI, KaK BaxKHeMlleid cocTaBastollei
KPEAMTHOM CHUCTEMbI CTPaHbl C MEPEXOAHOH IKOHOMHKOM;

- BbIABHTb BIMAHME MOCYNapcTBa Ha PyHKLIMOHHPOBAHHE KPEAUTHOH CHUCTEMBI
CTpaHbl C MEPEXORHBIM K PbIHOYHOMY THINIOM JKOHOMHKH (Ha npumepe Pecnybnnku
benapyce), HanpaBneHHs pa3BUTHA CEKTOPA B IJaHHOM aCIeKTe;

- OLUEHHUTb KOHKYPEHLMIO B OaHKOBCKOH CHUCTEME M 1aThb XapaKTepHUCTHKY
BIMSHWA KOHKYPEHLIMM Ha ee pa3BHTHE;

- ONPEAENHTh BIHAHHE AEHEXHO-KPEAUTHON NONMTHKH benapycu Ha pa3BuTHe

6aHKOBCKO# CHCTEMbI H 9KOHOMHKH CTPaHbI;



- UCCNEeN0BaTh COCTOAHHE M 0COOEHHOCTH (PYHKLIHOHUPOBAHWS HeDaHKOBCKHX
KPEAUTHBIX HHCTHTYTOB B CTpaHe, BbIABUTb NMPOOIEMBbl U MYTH Pa3BUTHA CHCTEMbI
MHKPOKPEANTOBAHHS U KPEAUTHO# KoOMepaLuH.

OO0BbeKTOM HcCIeA0BaHUS BBICTYNaeT KpeauTHas cucreMa PecnyGiuku
benapyce.

IMpeameToM  HCCJIEAOBAHHMA  SBMAIOTCA  3KOHOMHMUECKHE  OTHOLIEHHH,
BO3HHKallHe B npouecce ¢GOpPMHUPOBaHHA H (PYHKUHOHWUPOBAHWA KPEAUTHOM
CHUCTEMBbI.

MeTon0/10rH4eCKYI0 H TEOPETHYECKYI0 OCHOBY HCC/I€A0BAHHA COCTaBAIOT
paboTel OenopycCKMX, POCCHICKHX W MHBIX 3apybexHbIX CMeudanucToB o
npobnemMaM  (QyHKUMOHWMPOBAHWA  KPEAHMTHBIX CHUCTEM, 3aKOHOJATelbHbie U
HopMaTvBHble  akThl  PecrmyOnuku  Benapycbh, Poccuiickoii  denepauuu,
MEXYHApOAHbIX OpraHu3auMid B cdepe perynvpoBaHHs KPEAMTHBIX OTHOLIEHHH.
HudopmaunoHHyo 0aly HCCIeoBaHUs COCTaBAAOT MaTepdanbl HauMoHanbHoro
6anka Pecnybnuku benapych, LleHTpanbHoro OaHka Poccuiickoit ®enpepauunw,
Muposoro banka, MexayHapoaHoro BantotHoro ®onpa, BcemupHoro cosera
KPEANTHBIX COK30B H Ip.

HccnegoBaHMe CTPOMNOCh Ha NPHHUMOAX  CHUCTEMHOro nojaxoja ¢
MCNOJb30BAaHHEM METOAOB HaOMIOAEHHS, W3MEPEHHS, COMOCTaBleHHs, abCTpaKTHO-
JIOFHYECKOr0, 3KOHOMHKO-CTATUCTHUECKOrO aHaAIN3a.

JunccepTaumns cOOTBETCTBYET CIEAYIOWMM MYHKTaM NacnopTa CreuHalbHOCTH
08.00.10 - duHaHChI, AeHE)HOE obpalleHre H KpeauT (IKOHOMHYECKHE HayKH):

9.3. PazpuTHEe HWHGPACTPYKTYpPbi KPEAWTHbIX OTHOLIEHWH COBPEMEHHBIX
KPEAWTHBIX MHCTPYMEHTOB, GOPM W METOJOB KPEAHTOBAHMS;

9.7. DOBonouns KpPeAMTHBLIX OTHOLUEHWH; 3aKOHOMEPHOCTH M COBPEMEHHbIE
TEHAEHUMH HMX pPa3BUTHA, B3aMMOJEICTBHE KpeauTa C JCHEXHBIM 000pOTOM,
¢drHaHcaMH, GUHAHCOBbIM PLIHKOM, YCHJIEHHE BIMAHWA KPEAUTA HA MPOM3BOACTBO H
peanu3aumio o61ecTBEHHOrO NPOAYKTa;

10.7. [oBbieHne 3G PeKTHBHOCTH AEATENLHOCTH OAHKOB € rocyapCTBEHHbIM

Y4YaCTHEM, 6aHKOB C WHOCTPAHHbLIM YYaCTHUEM, a TAKXKE PErMOHAJIbHLIX 6aHKoB.



OcHOBHbIe HAyYHbIe Pe3yabTaThl HCC/1E€0BAHHS:

- PpacKpbiTbl TEHAEHUMH pa3BUTHA M OCOGEHHOCTH KPEAMTHOM CHCTEMbL
benapycu B coctaBe Poccuiickoit umnepuu u CCCP, cBs3aHHble, B OCHOBHOM, C
IIMPOKMM PACNpPOCTPaHEHHEM Ha OeNopycCKHX 3eMNAX CHUCTEMbI MENKOTO KpeaHTa.
CnenaH BbIBOL O MPU3HAHWM KPEAWTHOH CHUCTEMBI, CNOXHMBILEACA Ha TEPPUTOPHH
coBpeMeHHo# benapycu, B koHue XIX - Hauane XX BB. Haubonee COOTBETCTBYIOLIEH
IKOHOMHYECKOM CHTYALMH B CTPAHE;

- IOKa3aHO, YTO pa3BMTHE COBPEMEHHOHN OGaHKOBCKO#M cucTeMbl Pecnybnuku
benapych, kaK OCHOBbI KPEAUTHOW CHUCTEMbl CTpaHbl, BO MHOTOM MpeaonpeacnseTcs
NoTpeOHOCTAMM roCyapCTBEHHOTO CEKTOpa KOHOMHKH. Peuunuentamu Gonbuiei
4acTH KPEAHUTHBIX pecypcoB GaHKOBCKOro CEKTOpa ABAIOTCA OTPAcid 3KOHOMMKH C
npeBanupymlowen Joneid rocyaapcTBeHHOW COGCTBEHHOCTH; KPEAMT HYacTHOMY
CEKTOpY MaNnoAoCTyNeH;

- pacKpbIThl OCOOEHHOCTH COBPEMEHHOH KpeAWTHO#H cucTembl benapycu:
6aHKOBCKHI CEKTOp ABJAETCA T[JIABHBIM 3BEHOM KPEOUTHOH CHCTEMbI, HMEET
BbICOKYIO KOHLEHTpauuio; nonutika HauuwonansHoro banka B 6onbuioit Mepe
onpeaensercs [IpaBUTENbCTBOM CTpaHbl, B OaHKOBCKOM CEKTOpe MpeBanupyeT
rocyAapcTBEHHOE Y4YacTHe; CEKTOpP HEOAHKOBCKOTO KpEAMTOBaHWSA OTHOCHTENBHO
HEpas3BHT; MUKpodHHaHCHpOBaHHE noaaepxuBaercs, B OCHOBHOM,
MEXIYHapOAHbIMM  OpPraHMW3alUMAMH; HalW4yMe BHYTPEHHUX  JAUCIpPOMOpLMH
KPEAWTHOTO CEKTOPA;

- BbIAABJIEHO HETATHBHOE BIIUAHHUE OCHOBHBIX aCMEKTOB COBPEMEHHOM JEHEXKHO-
KpeauTHoit mnonuTuku Pecny6nuku bBenapyck Ha pa3BuTHe HauMOHanbHOM
3KOHOMWKH W 6aHKOB: aAMWHUCTPAaTHBHO YCTAHOBNEHHBIH, NEPEOLEHEHHBIIT Kypc
6enopycckoro py6ns (2009-2011rr.); HenooLeHKa ponu KPEAMTHOH COCTaBAAIOLLEH
JNEHEXHO-KPEAWTHON MOJIUTHMKM, 3HAYUTENIbHOE HapallMBaHWE KpeAWTOBaHHA
IKOHOMMKM (B T.M. IMPEKTMBHOr0) B MEPHOABI TPOABJIEHHA IKOHOMHUYECKOIl
HecTabWJIBHOCTH;  3aTpyaHEeHHOe  (QYHKUMOHMPOBAHWE  OCHOBHBIX  KaHaNlOB

TPAaHCMHUCCHOHHOI'O ME€XaHU3Ma B YCI0BHAX MAKPOIKOHOMHYECKHUX nncbanaHcos;



- NOKa3aHO Ha OCHOBAHWHM MEXAYHAPOAHBIX HCCNENOBaHMH M aBTOPCKHX
pacueToB HAIH4YHME TECHOW B3aUMOCBA3H 00BEMOB OaHKOBCKOTO KPEOUTOBAHHMS H
IKOHOMHUYECKOrO poCTa B CTpaHe; BHIBIEHO BIUSHHUE pocTa 00beMOB GaHKOBCKOro
KPEAHUTOBAHMA JKOHOMHKH Ha poct BBIT crTpaHbl. PackpbiTel HegocTaTku
(YHKUMOHMPOBAaHHUA ~ KpeOUTHOro  MexaHu3sMa B benapycw,  cBszaHHbie,
NPEUMYLIECTBEHHO, C HATMYMEM AUPEKTHBHON CHUCTEMBI pacnpeaeneHus KpeAHTHbIX
pecypcoB;

- rMoka3aHa HeoOXOAMMOCTb rOCYNApCTBEHHOH MOANEPKKH HHCTHTYTOB
MHKPOGHHAHCHPOBAHUS, OCOOEHHO KPEAWTHOH KOOMEPALMH: B CBA3H C HallHYHUEM
Hepeanu3oBaHHOH MOTPeOHOCTH, B OCHOBHOM CO CTOPOHbI DEN0PYCCKOro YacTHOro
CEKTOpa 3KOHOMHKH MW AOMALUHUX XO3fHCTB, B MEJIKOM KpeAMTe W HaubonblIUM
COOTBETCTBMEM PEIIEHHIO AAHHOM 3a1a4H CHUCTEMbl MUKPOGHHAHCMPOBAHHS,

- obocHoBaHa UeNeco0Opa3HOCTb BKAIOYEHHUS KPEAUTHLIX KOOMEPATHBOB
Pecnybnukn Benapych B ocobyto cdepy Noaaepx k1 U rocydapcTBEHHOTO KOHTPOs
co cropoHsl HauuoHanbHoro 6aHka crpaHbl. OTCYTCTBYIOIIYH) TOCYAAPCTBEHHYIO
MONNEPKKY CHCTEME KOONEPATMBHOIO KpPEAMTa TMNpeanaraetcs BOCMOJHHUTD
3aKOHOJATENbHLIM  OTHECEHMEM JaHHbIX OpraHH3auMid K  HHPpacTpykType
NOANEPKKA Maloro v cpenHero OM3Heca ¢ LEAbIO NPeloCTaBleHHs HOOCTyNa K
LEHTPAIM30BaHHbIM KPEAUTHLIM PECYpCaM, HANMOTOBBIM JIbFrOTaM, FOCYAapCTBEHHBIM
rapaHTHsM, METOAOJOTHUYECKOH, TEXHHYECKOH U HHOH NMOAEPKKE.

Hayynass HOBHM3IHA MCCNEJOBaHHUA 3aKAIO4aeTCd B OOOCHOBaHWM MOZENH
pa3BMTH MHCTUTYTOB KPEAHMTHOM cHcTembl Pecnybnuku Benapych, yuntbiBaroLiei
noTpebHOCTH XO3AACTBYIOWMX CYOBEKTOB KaK rocyqapcTBEHHOro, TaK M 4YacTHOTO
CEKTOPOB IKOHOMHKH, a TAKOKE HaceNeHHs.

TeopeTHueckas H NpaKTHYeCKasds 3HaYHMocTb paborbl. TeopeTHueckasn
3HAYUMOCTb PaboThl 3AKITIOYAETCS B TOM. YTO OCHOBHBIE MOJIOKEHHS H BbIBObl
OUCCEpTAaLIMH  paclUMpsIOT M Pa3BUBAlOT  HayyHOe  MpeACTaBieHHE O
(YHKUMOHUPOBAHUH KPEAMTHBIX CUCTEM CTPaH C NMEPEXOAHLIM THMOM YKOHOMHUKH ©

BO3MOXHBIX HanpaBneHMﬁ WX COBEPLUCHCTBOBAHMSA.



IMpakTHueckas 3Ha4YMMOCTb paboThl COCTOMT B TOM, UTO BbIABJECHHbIE
npoGnemMsl U NpeaioKeHHble PEKOMEHAALUMH MO YAYHlIEHHIO (PYyHKUMOHHPOBAHHUA
KpPeAMTHOR cucTeMbl benapycu MoryT ObIThb yuTeHbl Ha YPOBHE pETyJIMpPOBaHHA
KpEAMTHBIX OTHOLIEHWIi CTpPaHaMM C TNEPEXOJHOH JKOHOMHKOH, a TaKie
cnoco6cTBOBaTH RAJIbHEALIMM HCCIEROBAHUIM B JaHHO#H obnacTu.

Pe3ynbTaThl MccnefmoBaHMA MOTYT OBITB HCMOJB3OBaHbI NPH NpenoaaBaHHH
kypcoB «JleHbru. Kpeaut. baHku», «baHkoBckoe Reno» CTyREHTaM CMELUaNbHOCTH
«®DUHAHCHI U KpeauT.

Anpo6auns pa6orbl. OCHOBHblE TEOPETHUECKHE U NMPAKTHYECKHE MOJOKEHHA
paboTbl GbINK HM3NOXKEHbI ABTOPOM B Hay4YHbIX NOKITafax M MNybnHKauuax Ha:
KOH(dEpeHUMH MONOIbIX YHEHbIX-JKOHOMMUCTOB «DKOHOMHYeckas 6e30MacHOCTb:
coBpeMeHHble npobneMbly (Cankt-Iletep6ypr. 2010r.), MexayHapoaHOR Hay4HO-
npakTH4Yeckoil KoHdepeHuun Mo BonpocaM GaHKOBCKOM 3KOHOMHMKM «baHkoBckas
CHCTEMA: YCTOMYMBOCTD W nepcnektdssl  passutusa» ([Tunck, 2010r.), V
MexayHapoaHoi HayuHo-mpakTudeckod koHdepeHuMH «baHkoBckaa cHcTema
YkpaHHbl B YCIOBHAX rnobanu3aund guHaHcoBbix peiHkos» (Uepkaccer, 2010r.), VII
Hay4Ho-npaKkTH4eckol koHdepeHUHMH «CoLHaNbHO-3KOHOMHYECKAsS DPOJib JEHer B
obwectse» (CankTt-Iletepbypr, 2010r.), MexayHapoaHOH Hay4HOH KOHQEpeHLMH,
nocealeHHon 70-netuio co AHA ocHoBaHus DO CIIGI'Y (Canxr-IletepGypr,
2010r.), koH(epeHUHH MONOIBIX YHEHbIX-IKOHOMHCTOB «[lpeanpuHUMaTensCTBO M
pedopmbl Poccuun» (Cankr-Iletepbypr, 2010r.), koHbepeHUHH MONOABIX Y4EHbIX-
akoHoMHucToB CII6I'Y (Cankr-lleTep6ypr, 2011r.), koHdepeHuuu «Hayunbie
HccefOBaHHA MONOAEKH — peuleHuto npobnem esponerickoi HHTerpaunny» (Kues,
2011r.), MexRyHapOOHOW Hay4YyHO-NPAKTHYECKOH  KOH(epeHUHWH no Bonpocam
6aHKOBCKOM 3KOHOMMKM «DBaHKOBCKas CHCTEMA: YCTOMUYMBOCTb M NEPCNEKTHBBI
paseutHa» ([Iuuck, 2011r.), mexayHapoaHoil koHGEPEHUHH MONOAbIX Y4YEHbIX-
3xkoHOMHKcTOB «[lpeanpuHruMaTenscTBO U pedopmbl B Poccun» (Cankt-Iletepbypr,
2011r.), MeXIyHapOAHOM HaY4HO-[1PAaKTHYECKOM WHTEPHET-KOHEpPEeHUUH
«AKTyanbHble TEOPETHYECKHE W TNPAKTHYECKWE ACIEKTbl Pa3sBUTHA TMpPEANpPHATHI

pa3iHyHbIX Cl)OpM cOOCTBEHHOCTH B KOHTEKCTE MOAEpPHH3aALUHUH 3KOHOMHUKH» (Camc'r-



IMerepbypr, 2011r.), MexayHapoAHOH HayYyHO-NpPaKTH4ecKOH KOH(pepeHUUH o
BonpocaM OaHKOBCKOW JKOHOMHMKM «baHKOBCkas cHcCTeMa: YCTOWYMBOCTE W
nepcnexTrBbl pa3ButHa» (TTnHck, 2012r.).

Ily6auKkauun. OCHOBHBIE TOJOXEHHSs [IMCCEPTALMOHHOrO HCCNEN0BaHHS
oTpaxxeHbl B 13 onybnrkoBaHHbIX paboTax (B T.4. | cTaThs B )ypHalie, BXOAALUEM B
nepeueHr BAK P®) o6uum o6nemom Gonee 3 n.a.

Ob6bem H cTPYKTYpa AuccepTauuH. JucceptaunonHas paborta o6bemom 173
CTPaHHMLbI COCTOMT M3 BBEAEHHUSA, TPEX NaB, 3aKIIOHEHHS M CIUCKA HCMONb30OBAaHHOM
JIMTEpaTyphl, BKtovarolero 168 HanMmeHoBanui, 15 Tabnnu U 13 pUcyHKOB.

Bo BBeseHMH 0OOCHOBLIBAETCSA AKTYaIbHOCTH TEMbI, OMpeaeNeHbl MpeaMeT,
o6beKT, Uenb M 3afayM MCCNEAOBaHMA, MeToaHyeckas M HMHPOpPMauvoHHas 6a3ebl,
packpbIBalOTCS OCHOBHbIE Hay4yHble pe3yNbTaThi M MX HOBM3HA, a TaKxe
TEOpETHYECKasa M MPaKTHYECKAas 3HaYHMOCTb AHCCEPTALIMOHHON paboThl.

I'naea 1. OBomouns 6aHkoBckol cucteMbl Pecnybnukn Benapyce.

1.1 DOpomoums kpeautHo# cucteMbl benapycu B coctaBe Poccuiickoi nMnepuu
u CCCP.

1.2 CraHoBneHHe coBpeMeHHoH 6aHkoBckoi cucTeMbl Pecriybnuku benapyce.

InaBa 2. BaMsHWe aAMHHUCTPATHBHBIX M PbIHOYHBIX (PAKTOPOB Ha pa3BHUTHE
6aHKOBCKOH CHMCTEMBI.

2.1 Ponb rocynapctsa B pa3BUTHH OaHKOBCKOH CHCTEMBI.

2.2 BnaMsHHe KOHKYpPEHLIMH Ha pa3BUTHE 6AHKOBCKOH CHCTEMBI.

2.3 JIeHeXHO-KpEAWTHAsd MOJMTHKA CTpaHbl KaK OCHOBAa CTPAaTerdvyeckoro
pa3BUTHSA HALHOHANIbHOH 6aHKOBCKOM CHCTEMBI.

I'maa 3. JluBepcH(MKALMA KPEAHUTHBIX OTHOLIEHWH Kak BacHedwas
cocTaBafoowWas cbasaHCHPOBaHHOIO COLIMANIbHO-3KOHOMHYECKOrO Pa3BUTHS CTPaHbI.

3.1 BausHHe KpeauTa U KpeIHTHOM CUCTEMbI CTPaHbi HA 3KOHOMHYECKHIT POCT.

3.2 CraHoBneHHe W pa3BMTHE MHKpodHHaHCHpOBaHHA B Pecnybnuke benapych.

3.3 Pa3BuTue kpeanTHOH koonepaunu B Pecnybnnke benapyce.

B 3akniodeHMHM noaBOAATCA MTOMM, H3NaraloTcs OCHOBHbi€ BbIBOABI H

HanboJsiee BaXKHbIE pe3ynbTaThbl NPOBEACHHOIO HCCIEAOBAHNUA.



I1 OCHOBHBIE PE3VYJIBTATbI AHCCEPTAUHOHHOI'O
HCCJIEQOBAHHA

1. PackpbITbl TeHAeHUHH Pa3BHTHH H O0CO0EHHOCTH KPEAHTHOH CHCTEMBbI
Benapycu B coctaBe Poccuiickoit umnepun u CCCP.

HecoMHeHHo, oOlIHe TEHAEHLMH pa3BUTHA KPEeOUTHOH cHucTeMbl Poccuitckoit
nmnepun W CCCP npeponpenenunud pa3sBUTHE KPEAWTHBIX OTHOLUEHHHA Ha
TEPPHUTOPHHU DeNOPYCCKUX 3eMellb, KOTOPblEe BXOIW/IM B UX COCTaB, U MOBJIMAIM Ha
NanbHeiwee (GYHKUMOHUDOBAHME KPENWTHOH CHCTEMBbl CTpPaHbl B  MEpUOd
HE3aBHCUMOTO CYIIECTBOBAHHA.

B xome uccnenoBaHus Obinl BblgeneH M pAR OCOOEHHOCTEW, CBA3AHHBIX,
NPEUMYIIECTBEHHO, C IIMPOKWM pacnpocTpaHeHHeM Ha Oenopycckux 3eMiax
CHCTEMBI MEJIKOTO KpeAWTa: rOpOJCKUE, CeNbCKUE W MenkHe 6aHKHU, OCHOBaHHbIE Ha
MECTHOM KanuTajie, NpHKa3bl OOLIECTBEHHOTO NMpPHU3PEHHs, ccyno-cbeperarenbHble U
KpeAWTHbie TOBAPHLIECTBA, MUDCKHE KamnuTabl, cOeperatefibHble KacChli U CCYyIHbIE
Ka3Hbl, OGaHKMpCKME [oMa M KOHTOpbl, nomGapapl. OnHOW M3  NpPHYMH,
CNOCOOCTBOBABIIMX DPAa3BUTHIO HMMEHHO CHCTEMBI MEKOro KpENHTa, SABWIOCH
¢unancHpoBanue naHHbix 3emens B XVIII-XIX BB. no octaTouHOMYy MpHHUMNY B
CBA3M C OTCYTCTBHEM KpYMHOW TNpOMbILIEHHOH OypXKya3un MW arpapHo#
Hanpas/EHHOCTBLIO pErvoHa, ONM30CTbIO BO3HMKLIMX paHee U 6onee pa3BUTHIX
LlenrpansHoro, [Npubantuiickoro, INetep6yprckoro u INonbCkoro NMPOMBIMAEHHBIX
paiioHoB. MHOro4HcIeHHOe MPUCYTCTBHE MENKWX KPEAWTHBIX YYpexIdeHH# ObLio
o0ycnoBieHo TakKe HalMOHaNbHbIM (HAaKTOPOM: aKTHBHBIM YYacTHEM €BPEHCKHX
KanuTanoB, UCMoNb30BaHMEM Oorarteiuiero onbiTa eBpeeB-GHHAHCHCTOB, KOTOPbIE
BHECJIV 3HAUMTENIbHBIR BKNal B pa3BUTHE KPEAUTHON cucTeMbl benapycu.

OcoOyt0 ponb B pa3BUTHH CTpaHbl M €€ KPEAUTHOW CHCTEMB! Chirpao
CTPOMTENBCTBO CeTH kene3Hbix popor ¢ cepeavHsl  XIX B., kotopoe
COMPOBOXAANOCE TMNOABJEHWEM pa3NMYHOrO pola KPEAMTHBIX YUpeXIeHHH |
KpecTbaHckas pedopma 1861r.

Takum obpaszoMm, k koHuy XIX - Hauany XX BB. Ha OenopyccKMX 3eMiAX

c(bopMMposa.nacs MHOrO3BE€HHasA Kpe€AWTHasa CUCTEeMa. FOC}'IlapCTBeHHbIe H YacCTHbIE
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Ganku o6CnyXHBaTH, B OCHOBHOM, KPYMHBIX 33EMILUMKOB; KPEAUTHbIE NOTPEBHOCTH
K€ MENKHMX KNHEHTOB ObUIH B BeJ€HHM Pa3BETBIEHHONH CUCTEMbl MENKOTO KPEAMTa,
pecypcHas 0aza koTopod ¢opMHpoBanack, B TOM 4YHCJIE, 3a CHYET CpeaCTB
locynapcteeHHoro Oanka. JlaHHylo Moaenb (GYHKUHOHMPOBAHHS KpPedUTHOM
CHCTEMbl CYHTaeM HeOOXOAMMbIM peajH30BaTh Ha COBPEMEHHOM 3Tane pa3BHTHA
PecnyGnukn Benapych, xak Haubosnee COOTBETCTBYIOLYK MOTPEGHOCTAM BCEX
KaTeropui 3a€MIIMKOB, aJE€KBaTHYI MEPEXOJHOMY THIY 3KOHOMMKH W Haubonee
CNoCcoBCTBYIOWLYIO0 3KOHOMHYECKOMY Pa3BUTHIO CTPaHbI.

2. [lokazaHo, 4YTO pa3BuTHe COBpeMeHHOH GaHKOBCKOWH CHCTeMbl
Pecny6anku Beaapych, Kak 0CHOBbI KPEIHTHOH CHCTEMbI CTPaHbl, BO MHOTOM
npeaonpeaessieTcs NOTpe6HOCTAMHU roCyAapCcTBEHHOMO CEKTOPA YKOHOMHUKH.

Oxkono nonoHHbl 0GbeMa KpeaWTHbIX pecypcoB GaHKOBCKMM CEKTOpOM
Pecnybnuku bBenapyce HanpaBiseTcs B OTpacib NPOMBIILJIEHHOCTH H a0 20%
obutero obbemMa KpPeAMTOB — B CENbCKOXO3AMCTBEHHYIO OTpacib; 3TO CEKTOpa
IKOHOMHKH C MpeBANMpYlOWENd Ooneil rocyaapcTBeHHOW COOCTBEHHOCTH. B To xe
BPEMS YACTHOMY CEKTOPY KPEAMUT MASOAOCTYMEH.

O  HepauMOHANbHOCTH  MCIOJIB30BAHUS  KPEAMTHHEIX  DECYPCOB M
Heo6XoauMoCTH pedOpPMHPOBAHHA CHCTEMbl MX pacripefefieHHs, CBHUAETENbCTBYIOT
JaHHble O TOM, 4yTo 3a nepuoa ¢ 2005 no 2012 roam o6beM KpeaHWTOBaHHA
6aHKOBCKMM CEKTOPOM CeNlbCKOXO03AHCTBEHHOM oTpacnu Benapycu so3poc B 14 pas, a
obbeM MpoOAyKUMM OTpacid - Bcero B 4 pasa, pocT 0OOBLEMOB KpeAMTOBAHHsS
NPOMbILINEHHOCTH CTPaHbl YBENMHYHICA 3a aHANOrHYHbIHA nepuod B § pa3, a oObem
NpOAYKLMM OTPAciv - B 5 pa3, BO3pacTaeT KpeJHTOEMKOCTb JaHHbIX OTPacneii.

IMokaszaTens nonu rocynapcTBa B COBOKYMHOM ycTasHOM ¢oHle GaHKOBCKOro
cekTtopa benapycu sABAseTCs OJHHMM M3 CaMbIX BHLICOKHX B cTpaHax LleHTpanbHoi u

BocTouHo# Esponsl (Tabnuua 1), a k 2012 roay aoctur 84,5%.



Tabnuua 1

CtpykTypa ycraBroro ¢ponsaa 6aHkon
cTpaH LledTpansHoii u BoctouHoit Eponst (2011 roa)

Hona no THny akudoHepa (%)
[lpoune yactunie

Crpana [Jons rocynapctsa | [lons Hepe3uaAeHTOB pmmecmu“"
ABCTPHSA 11,5 19,8 7,9
Benapycs 73,6 24,2 2,2

Yexus 2,9 96,5 0,6
IcTonus 0 98 2
JlaTBus 15,5 69 15,5

Jlutea 0 78,9 21,1
[Monswa 21,5 66,2 12,3
Poccus 29,5 24,1 46,4
Cepbus 17,9 73,5 8,6
VYkpauna 14 47 39

Uctounnk: The Secretariat of the Group of Banking Supervisors from Central and Eastern Europe.
BSCEE Review 2010. Pexum gocryna http://www.bscee.org/publications/review.html

Cneayetr OTMETHTb, YTO ANA TPYNMbl rOCYAApCTBEHHbIX OAHKOB XapaKTepHbl
Gosiee HH3KHE MOKA3aTeNH PeHTAbenbHOCTH aKTHBOB, peHTabeNnbHOCTH KaruTana,
Gonee BbICOKAs 101 MpoGnNEeMHbIX aKTHBOB MO CPAaBHEHHIO, Kak C rpymmno#
MHOCTpaHHbIX GaHKOB, Tak M C Moka3aTenAMH nMo OaHKOBCKOH CHCTEME CTpaHbl B
uenom (tabnuua 2).

Tabnunua 2

OTaenbHble Mokazateny GUHAHCOBOH yCTOMYUBOCTH
no rpynmnam 6aHkos B 2011-2012 rr.

I'pynna 6aHkos, T'pynina Saskoe,
B KOTOPbLIX
B cpeanem no rocynapcrey B KOTOPbIX HEPE3HAEHTAM
. " ’ npuHagnexuT 6oee
BaHKOBCKOM CHCTEME npHHagNexnT Gonee o .
o 50% axumii
50% axkumii
01.01.2011 | 01.01.2012 01.01.2011 01.01.2012 | 01.01.2011 01.01.2012
Peu-raﬁenwgcu 1.8 1.7 12 0.9 32 3.4
akTHBOB, %
P
eHTabenBHOCTE |y g 156 9.4 8.4 173 31
Kanutana, %
JHons
npoGneMHbIX 3,6 4.2 4 2.8 23 6,84
AKTHBOB, %

Hcroyunk: Ha ocHoBanun HMudopmaunonnoro c6opHuka "bankosckuit cektop Pecny6nmnkn
Benapyco. KpaTkas xapakTepHcTHka yCTOHUHBOCTM GyHKuMOHMpoBaHHa" Pexum goctyna
http:/nbrb.by/system/banksector/201 1/bs_20120101.pdf




3HauyuTeNbHOE NMPHCYTCTBHE rocynapcTsa B 6aHKOBCKOH CHCTEME CIEPKHBAET
€e pa3BHTHE M CHMKkaeT 3ddekTUBHOCTb. [IpH3HaBas BaXKHOCTb COXPaHEHHA
rocyJapcTBEHHOro BIIUAHHUA B OTAENbHBIX CEKTOpaX HALHOHANBHON IKOHOMUKH
BenapycH, B pabote o6ocHOBbiBaeTcs HeOOXOAMMOCTb NOCTENEHHOrO BbIXOAA
rocynapcTBa M3 KanuTajla KOMMEpYeCKHX OaHKOB MapanjieibHO ¢ NpeoioNieHHEM
3KOHOMHMKON KpPH3UCHBIX sBieHHH. Takoe pa3uTHe CcOOBITHH, Ha Hawl B3TNAA,
no3soauT Haubonee 3ddexTHBHO cnocobCTBOBaTH  MOANEPWAHWUIO  pOCTa
HaLMOHANBHON IKOHOMHKH.

I'ocynapcTBeHHas MONKUTHKA B OONACTH Pa3BMTHA KPeAHTHOTO CeKTOpa NOJKHA
Y4YMTbIBATE MHUpPOBYIO TMpPaKTHKy W CTPOHTbCA Ha 3PPexTHBHOM cOYeTaHUH
PLIHOYHOrO PEryjlMpoOBaHHA C OpPraHH3YIOIUM YMEPEHHBbIM BIHSAHHEM rocylapcTBa
Ha JMHAMHKY PBIHOYHBIX TMpPOLECCOB, YYMTHIBATh OCOGEHHOCTH HaUHOHANBLHOH
IKOHOMHMKH.

3. PackpbiThi 0cO0eHHOCTH COBPeMEHHOH KPpeIHTHOH# CHCTeMBb!
Benapycu:

- B HacTosllee BpeMs Ha ¢OHe Hepa3BMTOCTH (OHIOBOrO pblHKA H
HeDaHKOBCKOTO CermMeHTa sApOM KpEeAMTHOHW cucteMbl benapycu BeicTymaer
©aHKOBCKMI CEKTOp, KOTOPOMY NPHCYLUM BbICOKME TNOKa3aTend KOHLUEHTpauWH H
HeAO0CTaTOK KoHKypeHuuu (Tabnuua 3);

- nonuthuka HannonansHoro 6avka Pecnybnuku Benapycs B 6onbLioit ctenenu
onpeaenserca IlpaBUTENLCTBOM CTpaHbl, B OaHKOBCKOM CEKTOpe MpeBalHpyeT
rocyaapcTBeHHOE yuacTHe:

- HEpa3BUT CEerMeHT HeGaHKOBCKHX KPEAWTHBIX OPraHM3alMit, OTCYTCTBYET
OCHOBaTenbHaA 3akoHojaTenbHasa 0asza U ¢uHaHCOBaR NopAepKKa NAHHOTO CEKTOpa
CO CTOpPOHbl HALMOHAIBLHBIX IKOHOMHYECKHWX BIAcTel; MHKPO(MHHAHCHPOBaHHE
NOJLAEPKHUBAETCS, B OCHOBHOM, MEXXAYHAPOAHbIMH OPraHH3aLHAMHU;

- IPUCYTCTBYIOT BHYTPEHHHE AUCTIPONOPLMH KPEAUTHOH CHUCTEMBI (TaKHE Kak
CYLIECTBEHHAA pa3HUila B YPOBHE Pa3BMTHA HaHKOBCKOro W HeGaHKOBCKOro cekTopa
KPEAMTHOM CHCTEMbl, KPEIMTOBAHWE TOCYJapCTBEHHbIX nNporpaMMm B yluepd

YaCTHOMY 6u3Hecy, HEAOCTATOK KPEAUTHLIX pECYPCOB A1 HACENE€HHA H np)
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Bcé BBILUENEPEYNUCTIEHHOE OKa3bIBacT OTPHLATENBHOC BNIUAHHE Ha

KOHKYPEHLIHIO W, B LIEIOM, Ha Pa3BUTHE KPEAMTHOrO CeKTopa.

Tabnuua 3
[Noka3aTeny MHTEHCHBHOCTH KOHKYPEHLIHH
HaHkoBckoro peiHka Pecnybnuku Benapyce
3HaueHne 3nayenne
Hokasarenm #a01.01.2011r. | Ha 01.01.2012r. XapaKkTepHCTHKA YPOBHA 1
o no o no AMHAMHKH KOHLEHTPALMH PbiHKA
AKTHBAM Kanurany aKTHBaAM KamHrany
Kosdduumenr B .
Xepdmnans- 2403 | 2120 | 2194 | 3193 | DPICOKOKOHLCHTPHPOBAHHLIH
Xupuivana (HHI) potHok, T.k. HHI>1800.
Kosddmument PotHOKk  BbICOKO#i  KOHLCHTpaUMK.
) Coxpansercs NOCTOAHHO-
KOHLEHTPAUMH 73 69 69 77 "
CR3 crabunbHan  aons 5pynHemnux
KPEAMTHLIX OpraHHU3aLHi pblHKa.
HKecrkas QAMrononns, T.K.
Huzexc Jlnupa (L) 2 2 2 2 KOJIMYECTRO JIOMHHHPYIOILHX
6aHKOB He IIPEBBLILIAET 3.

Hcrounuk: cocrasneHo aBTOpPOM.

Takum oOpa3oM, BbIABNEHO, YTO OaHKOBCKMH CEKTOpP SABNAETCA PbIHKOM
BBICOKOH KOHLEHTpallMH C HEPABHOMEPHBLIM pacrnpeleneHHeM noneH YYacTHHKOB
pbIHKa, 3NIEMEHTAMH >KECTKOH onurononnu u MoHorionuu. CocpeaoTodeHHe
KanuTtanos B cHUCTeMooOpasyrolux OaHkax, YMNONHOMOYEHHBIX K BBHIMOJHEHUIO
rocyJapCTBEHHbIX IPOrpaMM, OrpaHHUYMBAET Pa3BUTHE KOHKYPEHLIMH Ha KPEAHTHOM
peiHke. [lng Gonee aAMHaMM4HOTO pa3BUTHA OAHKOBCKOH, W B LIEJOM KpPEAMTHOM
cucteMbl PecnyOnuku benapych, He0OX0OMMO COBEPLUEHCTBOBAHME KOHKYPEHTHOM
Cpenibl Kak BHYTPH caMoro 6aHKOBCKOTO CEKTOPA, TaK H 3a €ro NpeAeiaMH, a TaKKe
Pa3BUTHE PECYPCHOIO, HHCTHTYLHMOHAILHONG H WH(PACTPYKTYPHOro HanpaeneHH:
(YHKLIMOHMPOBAHHS CEKTOpa.

4. BuIfB/€HO HeraTHBHOE BJ/IHSIHHE OCHOBHBIX AacMeKTOB COBpPEeMEHHOH
AEHeKHO-KpeAHTHOH noauTukn Pecny6anku Benapyce Ha  pa3BHTHe
HAUHOHAIbLHON IKOMOMHKH H 6aHKOB.

AHanu3 3KOHOMHYECKOTO acleKkTa HoBeHlueH ucTopuu pa3suTHa Benapycu, Ha
thone HeONaronpHATHO CKIAAbIBAIOILEHC] BHEIIHE3KOHOMMUYECKOH KOHDBIOHKTYPbI H
[0CNEACTBHA MHPOBOro (PUHAHCOBOIO KPH3UCa, B KauecTBe ApaHBepoB GpUHAHCOBOM

HeCcTabMALHOCTH MO3BOJIMN  BbIAEIHTH cheayruHre CoCTaBaAONE JACHEKHO-
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KPEAMTHON MONMTMKM: aAMMHHUCTPATUBHO YCTAHOBJIEHHbIH M NepeoLeHeHHbl Kypc
benopycckoro pybns (B wactHocTH, ¢ 2009 no 201 1rr.), ckoppeKkTHpoBana KOTOpbIH
TpeXKpaTHas [eBajibBalMs HAUMOHANbHOH AeHexHo#l eauHuubst B 2011 roay:
HEIOOLUEHKY POJIH KpPEIUTHOH cocTaBislouled AEeHEXHO-KPEAUTHOH NOJMTHKH,
pacnpefesneHe  KPeAWTHbIX  DECYPCOB, HE  COOTBETCTBYIOLUEE  TEKYILUM
noTpebHOCTAM peaNbHOrO CEKTOpa JKOHOMMKH; 3HAUWTENIbHOE HapallMBaHWe
KPEAUTOBAaHHA 3KOHOMHKH (B T.4. JIUPEKTHBHOrO) B YCIOBUAX MAKPOIKOHOMHYECKHX
aucbanaHcos; 3aTpyAHEHHOe byHKUMOHHpOBaHUE OCHOBHBIX KaHanoB
TPaHCMHUCCHOHHOIO MEXaHU3Ma.

[MposBneHUIO KPH3UCHBIX ABNEHUI B 3koHOMMKe cTpaHbt 2011 roma Tak xe
nocnocobCTBOBANO  4pe3MepHOoe  CTHMMYIMpOBaHHE  BHYTPEHHero  crpoca
NOCpeCTBOM pPOCTa 3apaBoTHBIX MiarT.

locynapcTBeHHas nojaepka 3KOHOMHYECKOrO pOCTa OCYLIECTBAANACL Kak
HanpaAMylo uepe3 OlOMKeT, Tak M uepe3 KBa3ublomkeTHoe (HHAHCHMpOBAaHME -
KpeaMTOBaHWe OAHKOBCKOH CHMCTEMOI rOoCyNapCTBEHHbIX MPOrpaMM W MEPOTIPHATHH
No JbrOTHbIM CTaBKaM, Ha AUPEKTUBHOIN OCHOBE, YTO, C OJHOW CTOPOHbI, MO3BOJIMIIO
CMAMYUTL OCTPBIE COLUMANLHO-3KOHOMHUYECKHE npobiieMbl, C Apyrod - MPHBENO K
CHMXEHHIO BHELLHei U BHyTPEHHEH YCTOMYHMBOCTH 3KOHOMHKH Benapycwu.

5. Ha ocHOBaHHH MeXAYHAPOAHbIX HCC/IEA0OBAHHI H AaBTOPCKHX pac4eToB
AOKA3aHO HAJIHYHe TeCHOH B3aHMOCBSI3H 001beMOB 6AHKOBCKOI0 KpPeAHTOBAHHSA
H  JKOHOMHYECKOro pocTa B  cTpaHe. BobisiBIeHBI  HeAOCTATKH
(GYHKUHOHHPOBAHHA KpeAHTHOro MexaHH3ma B benapycu, cBsi3anHble,
NpeMMYLIECTBEHHO, ¢ HAJHYHEM [HPEKTHBHOH CHCTEMBI pacnpeaeneHus
KPeAHTHBIX pecypcoB.

[lpy nomowM nakeTa MporpamMm [l MNOCTPOEHUA 3KOHOMETPHUECKHX
mozened, HCnosb3yeMoro skcrneptamMu MexayHaponHoro BanmiotHoro ®onpa w
HaumnonaneHoro 6aHka Pecnybaunxu benapycs, EViews, 6b11M npoaHalin3upoBaHbl
TeHAEHUHH U3MEHEHHS KBAapTallbHbIX pa3MepoB BATOBOr0 BHYTPEHHErO MNPOAYKTa H
0o6beMOB kpeaMTOBaHUs 3KOHOMHMKH benapycn 6ankamu ctpanel ¢ 2004 no 2012rr,,

MX KOppensuus, CTeneHb BAUSHWA Apyr Ha apyra. [ns Pecnybnvku benapychb
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obHapyxeHa cHibHad CBA3b (KO3(h(PHUUHEHT JeTepMUHAUMH MOJENH A0ArOCPOHHOrO
paBHOBECHOro coctosHMs paseH 98%) wmexny obbemamu  GaHKOBCKOro
KkpeautoBaHHs M BBIL.  DkoHOMHYEcKas WHTEpNpETaUMs 3KOHOMETPHYECKHX
pacueToB 3aK/IlOHaeTcs B TOM, UTO NMPUPOCT OOBEMOB KpEeAMTOBaHHA OaHKOBCKMM
cextopoM benapycu 3koHomukH Ha 1% npusoaun k pocty BBII ctpaHur Ha 0,5%.
Takum oOpa3oMm, oObeMbl KpeAMTOBAaHHA B 3HAYMUTENBLHOW Mepe BIMAIOT Ha
IKOHOMHYECKHH pOCT, BbICTYNas OJHHM H3 CYIIECTBEHHbLIX MEXaHH3IMOB €ro
YCKOpEHHs WM 3aMesieHus. BellleckasaHHOe TaKkke NoATBEpPKAAET He0oOX0AUMOCTh
COBEpLUEHCTBOBAHUA KPEAMTHOrO CEeKTopa CTpaHbl B 4acTH pedopMHpOBaHHA
CYLIECTBYIOLLUEH CHCTEMbI pacrnpeleieHns pecypcoB. Ecnu 6bl kpeaHTHblE pecypcebl
pacnpeaensnMch U HCMONB30BATHCh HA PBIHOYHBIX NPUHLUMNAX, 3TO MMeNo 6bl Gonee
MONOXKMTENBHOE BIUAHWE HA IKOHOMHUUYECKHUH POCT CTPaHBbI.

6. Jloka3zaHa HeoOXOAMMOCThL rocyAapcTBeHHOH NOAAEPKKH HHCTHTYTOB
MHKpO(GHHAHCHPOBAHHS, 0COOEHHO KPeANTHOH KoonepaluHH.

3aTpyAHeHHbId pocTtyn K OaHKOBCKHM KpEAWTHBIM pecypcam Majioro H
cpeaHero OM3Heca, NOMAaLLHUX XO3AHCTB, HEMONHBbIA OXBaT OTAENEHMAMH OaHKOB
HaceleHHBIX TNYHKTOB CTPaHbl, TMOATBEPXKAAOT HEOOXOJHMMOCTb  Pa3BUTHUSA
JOMONHAKWMKX M  anbTepHaTHBHbIX OaHKOBCKMM HHCTMTYTOB KpeAMTOBaHHA.
HanbonbwinM COOTBETCTBHEM pELIEHUIO [aHHOH 3aJa4d B YCJIOBHAX TEKYLUHMX
IKOHOMHMUYECKHX peanudi B benapycu, Ha Haw B3rnaa, obnapaer cuUcTema
MHUKpPOGHHAHCHPOBaHHA, B 4aCTHOCTH, KpeAHTHaA koonepauus. B cootBeTcTBHH C
MEX/1yHapOAHBIM ONBITOM H CYLLHOCTBIO MUKPOGHHAHCHPOBAHHUA, NPEUMYILECTBAMH
(bYHKUHOHUPOBaHUA NaHHOW cepb! BLICTYMAIOT: NPeAOCTaBIEHHE AOMONIHHTENBHOrO
YNpPOLUEHHOTO JOCTYNa K KpPEeAMTHBIM pecypcaM Ou3Hecy WM (DU3MYECKHM JHUaM;
COAEHCTBHE peaau3aLlMM MeXaHU3Ma COKpalleHHs HebhOopMaribHOro KpeauTHOro
CEeKTOpa; CO3JaHHe HOBBIX PabouMX MECT, MOBBILIEHHWE YPOBHS >KM3HW HACENEHHH;
({YHKUMOHMPOBaHHE, KaK Ha KOMMEPYECKOM, TaK W HEKOMMEPYECKOW OCHOBeE,
COOTBETCTBEHHO M BBIMOJHEHHE IKOHOMHUHECKHX M COLHANIBHbIX yHKUMIA.

B Pecny6nuke benapych HET KOMMIEKCHOro 3akoHOaTeIbHOro obecneueHus B

obnactu MuxpodbuHaHCHpoBaHHA. OMNBIT CTpaH € pa3BUTOH M TPaH3UTHBHOM
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JKOHOMHKO#H CBHAETENLCTBYET O TOM, YTO HaUIYy4lUHWE€ PpE3ynbTaThl NOKaA3bIBAKOT

MHKpPO(PMHAHCOBble OpraHu3auui, paboTatolide NO nporpaMMaM, HanpaAMyro

noadepxuBaeMbiM  [lpaButenscTBamyu,  LleHTpanbHbiMM ~ GaHkaMu  CTpaH,
NONY4aloLHe HAJOrOBbIE W COLMAJIbHBIE MBrOThI.

Hawa no3uuua BbipaXKeHa ¢ y4eToM MEeXAyHapOAHOro OfbITa M 3aK104aeTcs
B HEOOXOAMMOCTH PEeryJiiMpoBaHNs MHUKPO(HHAHCOBOH AeATENbHOCTH 06ocobneHHO
OT KfaccH4yeckoi KkpeauTHoi. [lepBoodyepeaHBIMM WaraMM B 3TOM HanpaBfieHHH
OOMKHBI cTaTh: pa3pafoTka 3akoHomaTenbHOH O6asbl; NMpeaycMOTPEHHE CHCTeMbl
rocyRapCTBEHHBIX rapaHTHi; obecrieueHue

nocTyna K UEHTPaNH30BaHHLIM

KPEAWTHBIM PpecypcaM; HajloroBble JbrOThI; TEXHU4YECKat W METOAONOrHYecKas
noajaepxka cextopa. B 3aBHCHMMOCTM OT YpPOBHA DHMCKOB M Macwtaba pbIHKa,

KOHTPOJb 33 WX COOMIONEHHEM CO CTOPOHBI MOCYJAPCTBAa MOXET GbITh KAk MPAMbIM,

TaK H ACNECrHPOBaHHBIM, YE€PE3 CAMOPETyYIHPYEMBIC OpraHn3altun.

7. O6ocHoBaHA uenecoo6paauoch BKJIIOMEHHA KPEAHTHLIX KOONEPATHBOB

Pecny6auku Benapych B ocobyio cdepy mnoagepkkH H rocyiapcTBEHHOro

KOHTpo.4 co cToporbl HaunonannHoro 6anka cTpanbl.

O6 OTHOCHTE/IbHO HEBBLICOKOM YpPOBHE Ppa3BMTHS KPEAWTHBIX COO30B B

Benapycu cBHAeTenbCTBYIOT AaHHbIE TabnnLb! 4.

Tabnuua 4
IToka3artenu beHKllHOHHpOBaHHﬂ KpPE€AHUTHBLIX COKO30B 10 CTPAHAM
Konnvectso Konnuectso OxpaT -
Ton | kpenuThux “WIEHOB | nacenenus C6epexenns Saimbl AKTHBbI
o308 KPERHTHBIX cTpans % (USD) (USD) (USD)
COH30B
2010 14 1047 0,02 585824 630563 676620
Benapycs | 2011 17 2508 0,04 1797550 2485796 2844883
2010 62 2026120 74 3765873070 2021459734 4042441061
[Monba 2011 59 2176541 79 4360918788 3277925810 4728838661
2010 130 207710 0,2 129586120 128796405 162082723
Poccua | 201 - - - - - -
2010 739 2190000 6.8 477479546 493359162 532314805
Ykpauta | 2011 679 1631300 5.1 364193381 392499017 414310077
2010 7708 91156643 443 763341482435 | 580454197994 | 896823977926
ClWA 2011 7491 91758307 43,9 797303427039 | 572445189342 | 926610091685
Hcrounnk: nannsie WCCU  http://www.ovk.by/user/file/2010_Statistical_Report.pdf
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Llenu neATenbHOCTH CHCTEMbl KpPEAMTHOH KOOMEpaLWH, HHCTUTYTbl KOTOPOH
perucTpHpytotcs B benapycu B dopme nOTpeOHTENbCKHX KOOMEpaTHBOB W
(bYHKUHOHHPYIOT Ha HEKOMMEPUYECKOH OCHOBE, TaKHE Kak: 0becreyeHHe 3aHATOCTH K
noBbllleHHe (HHAHCOBOH TPaMOTHOCTH HaceleHHs;, OnocpedOBaHHOe pa3BHTHE
CENLCKOXO3AHCTBEHHBIX TEPPHTOPHH; NPHUBACYEHHE K OEMO3UTHOMY, PacYeTHOMY M
KPEAUTHOMY OOCNY)XMBAaHHIO HE BOBJIEYEHHbI BO B3aMMOAeHCTBHe C OaHKaMH
Manbliif M cpelHHil OH3Hec, NOMalllHME XO3/CTBa, COZEACTBHE HX PAa3BUTHIO,
BKJIIOYEHHUIO MX [EHEXHbIX HAKOMJIEHHH B aKTMBHOE HCIMONL30BAHHE KpPEAUTHOMH
CHUCTEMOM.

HanoxenHoe Bbile, ¢akTHyeckd O3Ha4YaeT, YTO CUCTeMa KpeAUTHOM
koonepauuu B benapycH BbicTynmaer B Ka4yecTBe BaXKHeHWeH cocTaBswolLeN
MH(PACTPYKTYpbl MOAAEPXKH Maoro W cpeaHero O6usHeca. [ToaTomy monyueHue
NIETUTUMHOTO JOCTyNa K LEHTPaIM30BaHHbLIM KpPEAHWTHLIM pecypcaM M HHOH
roCyaapCTBEHHOR MOJJAEPIKKE AJIA JaHHBIX KPEAHTHBIX OpraHU3aLMii, MOJTHOLEHHOro
BCTpPaHBaHUAd HMX B CTPYKTYPY KPEAMTHOW CHCTEMbl CTpaHbl CledyeT OTHECTH kK
NEPBOOYEPEAHBIM  3alayaM  pa3BUTHA  KPEAHTHOrO CEKTopa  HauMOHAIbLHOMH
3KOHOMMKH.

HanHbie Mepbl 6yayT cnocobcTBOBaTh pa3BUTHIO KOHKYPEHUHMH B KpPEeAHUTHOH
chepe, mexay OaHKOBCKMM M He0aHKOBCKMM CEKTOpaMH, M, B pe3yinTaTe,
CHHXKEHMIO  CTOMMOCTH  KPEAMTHBIX PECYpcoB 1A  KpeduTononyvartenew,

COBEPLICHCTBOBAHHIO er}J,HTHOﬁ CHCTEMbI H COAEACTBHIO 3KOHOMHHYECKOMY pOCTY.
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