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OBHMAA XAPAKTEPHCTHKA PAEOTHI

AKTyaJIbHOCTb TeMbl HCC/IEA0BAHHA.

B ycnoBusix nocrpoeHns peIHOUHO 3k0HOMEKH B Poccuu, nepexona ee Ha HHHO-
BALUHOHHEIH MyTh Pa3BUTHI HEOOXOMAMM HOMCK JONONHHTENLHBIX HCTOYHHKOB (PHHAH-
COBRIX PECYPCOB. 3TOMY JO/DKHA CHOCODCTBOBATh CBOEBPEMEHHAs MOOMNH3ALMA Ha-
TIOroBbIX MOCTYIUIEHHH B OIOJUKETH PA3NMYHBIX YPOBHEH, KOTOPAs 3aIUTH04aETCH B pa-
60Te HaNOroBBLIX OPraHOB MO CHYKEHHMIO 3A[0TKEHHOCTH B OlokeT, paboTe ¢ yObI-
TOYHLIMH NMPCATIPAATHIME H OPEANPAI THIMH-HEAOUMINAKAMH.

Tak, no nanHbiM DenepansHOM HATOroBod CITYkOH, CyMMapHas 3aJ0MKECHHOCTD
B OromkeT Ha | urons 2011 ropa cocrasmia 1203 mupa. py6. Iloutu nonosusa 3agon-
EHHOCTH NPHXOAHTCA HA HeAowMKy' Jloas yOBITOYHBIX MpPeANpUsTHil B AHBape-
mone 2011rona cocrasmna 33,1%. Y6rIToK B pasmepe 614 mnpa. py6. B sHBRape-HioNe
2011 roaa nomyumnu 18,3 ThICIUM pOCCHICKUX opraHn3auHﬁ2.

OueBrmibIM ABIAETCS TOT (hakT, 9TO YHCNO YOBLITOUHBLIX W HH3KOPEHTABENBHLIX
NpeanpHATHH OCTaeTcs Ha JOBONBLHO BLICOKOM YpOBHe. JIMHAMMKA CHHMKEHMs 4yHcna
yYOBITOUHRIX NMPEANPHATHH H CyMMBI 33J0/DKEHHOCTH ABISIOTCS CErOOHS 3HAYHMBIMH
takTopamMu pocTa HANOTOBLIX MOCTYIICHHHE B OIOJKET.

B cOBpeMEHHKIX YCHIOBHSAX PA3BUTHSA HAIOrOBOH CHCTEMB! BAXHA pa3paboTka Me-
TOMMK ONEHKM (WHAHCOBOrO COCTOSHAS YOLITOYREIX MPEANPHSTHHE W ITpeAnpHATHI-
HEJIOMMINMKOR, MOCKONEKY onpedencHue HeahdekTHBHO paboTarolinx NpeanpUsTHii
TIO3BOJTHT pelIaTh KOMIUIEKC MPoOIeM COMHANBEHOTO H 3KOHOMAYECKOTO XapakTepa.

TIpeacraBnsercs akTyanbHOH pa3paboTka METOAMK, KOTOpbIE MOIH Obl HCMONL-
30BaTh HANOrOBble OPraHbI, XO3AHCTBYIOILIHE CYOBEKTH, A OnpeieneHHs (pUHaAHCO-
BOT'O COCTOSHHS OpPTaHH3ANMH, MO3BONAIONIAE HCKIFOYHTL BOSHHKHOBCHUE Ge3Ramex-
HBIX JI0JITOB B OIODKCT, CTUMYITHPOBATH AOOPOBONLHYIO YIUIaTy HANOroB M MOBLILLATE

COOMPaeMOCThb HANOIOBLIX NOCTYIUIEHHH B OIODKETH Pa3iH4HLIX YPOBHEH.

'URL: http//www.nalog. ruwhtml/flash/fns/fns html
2URL: http.//www gks.ru/bgd/free/b04 03/IssWWW exe/Stg/d02/205 htm



B menom pemende MOCTABIEHHOH HAME TPOOIEMB! MPOAAKTOBAHC MOTpebHOCTS-
MH TpPaKTHKH B HEMEET CyIIECTBEHHOE MPAKTHIECKOE H TEOPETHIECKOE 3HaYeHHe AN
COLIHANLHO-)KOHOMHAYECKOTO Pa3BHTHA CTPaHH! H pa3paboTku ddidekTHBHON Hamoro-
BOM MOJIATHKH.

Crenens pa3paboTannocTu npobsemst. [IpodnemMam quarHoCTHKH GHHAHCOBOH
HECOCTOATETLHOCTH NpepusiTiii (6aHKPOTCTBA) IOCBAIICHO 3HAYHTENLHOE KOJIHYECT-
BO HAYUHBIX HCCJIEUOBAHUH. DTOMY yaAeleHO 0o/bmoe BHUMAHKME B paboTax TAKHX 3a-
py6exHbIx yueHnrx, kak E 1. Altman, J. Argenti, HW. Beaver, D A. Botheras, J. Conan,
E.B. Deakin, R.G. Haldeman, Lis, G. Springate, R. Taffler, HJ. Tisshaw, J.G. Fulmer
H APYrHX. AJANTHPOBATH 3apyOekHble METOMUKHM B MPEIOXKHUTE CBOW BApHAHTH! Mbi-
TANHCh BHUAHBIE POCCHACKHE y4YeHmie WM 3KoHOMHCThI: A.b. Arees, }0.B. Azxamos,
W.A. Bnauk, B.B. Burpsauckuii, H B. T'apunora, J1.A. I'pocs, J1.B. Jonuosa, O.B. Edn-
moBa, O.I1. Baiiuesa, P. B. Umytun, I'T. Kageixos, B.B. Koeanes, A.C. Kokun,
H.U. Huxudoposa, M. Ilonysxro, P.C. Caidymun, Al IlUepemer, M A. IOnuH,
HW. Amwra n gpyrre.

OrnaBas nomxHOe paboTam HA3BaHHKIX ABTOPOR, 3aMETHM, YTO B CYINECTBYHO-
WX MaYYHBIX TPYAaX HE HALLTH JOCTATOYHOTO OTpakeHHs METOXE JHArHOCTHKH (hH-
HaHCOBOH HECOCTOATENLHOCTH OPraHU3auMi, KOTOPLIE NO3BONMIH Obl HANTOTOBEIM Op-
FaHaM OICHWTL YPOBEHb QWHAHCOBONH HECOCTOATENLHOCTH H BO3MOXHOCTL 0aHKpOTCTBA
NpCANPHATHA Ha OCHOBEC MHTCIPANLHOTO MOKA3aTENs, YYHTHIBAIOLUCTO BCC OCHOBHLIE
ACIHIEKThI €1I'0 UESATEIILHOCTH. PCKOMCHJ{OBaHHhIe METOAHUKH HE ITO3BOJIAIOT AaTh OUEHKY
yOBITOUHBIX NPEMIPHATHR ¥ [PEANPUATHH-HEAOMMIIMKOB C UEJILIO BLIARIEHHS TEX H3
HHAX, KOTOpBIe AanboJIee BCETO MOABEPkKEHE! HEBO3RPATY JIONTOR B OIOJDKET, a Takad WH-
¢dopmarias Ype3BLMARHO BakHA. B CBA3M C BBINEH3NOKEHHBIM OBUIH IOCTABNIEHR! LETb H
3alauv MCCIIENOBAHHS.

Hems wuccnenosanns. Llensio amccepraunm ABNSETCs COBEPLICHCTBOBaHHE
MCTOJIOB OLEHKA (PWHARCOBOIO COCTOSHMS OPTaHA3ANAMN W MPAKTHICCKHX MEXARA3MOB
X pealTn3alMd B LEAAX MOBLILICHHS COOHPAEMOCTH HANOTOBLIX NOCTYNNEHHA B
OroJKeT.

3anauu uccnre0BaHus,

1. YTOYHHTE NORATHS «yORITOUHGE PEETRCN WIDT PR H € JIOMMIITHK .
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2. ObocroBaTh CHCTEMy MOKa3aTelneHl OMEHKH HHHAHCOBOTO COCTOSHMSA OpraHH-
3aIAH B HENAX MOBLIMIEHAS COOAPAEMOCTH HAOrOBLIX MOCTYTIEHHH B GrO/DKET.

3. PaspaboraTh METOAMKY MHOTOKPHTEPHATLHOTO SKCMEPTHOrO OLeHMBaHAs (H-
HAaHCOBOTO COCTOSHAA YORITOWHEIX TNPCHNPHUATHH, IpeampHATHI-HEIORMIIHKOR,
BKIIIOYAIOLIYIO I0Ka3aTeNn: K03hGHLUHEHTH TeKywed TMKBHAHOCTH H abCcomoTHOM
MMKBUAHOCTH, KO3 dHUHEHT 0DecrneueHHOCTH COOCTBEHHBIMH OOOPOTHLEIMH CpeaCT-
Bamy, ko3 ULHeHT peHTabeNbHOCTH NpoaxX, KO3QHUUKHEHT COOTHOWEHHS qebuTop-
CKOH W KpeJUTOPCKOH 33JOMKEHHOCTH, CTENeHh IIaTeXecnOoCOOHOCTH MO TEKYIHM
obs3aTenbCTBaM, ePHOIEl 000pPOTa AEHEXKHBIX aKTHBOR H HX 3KBUBANIEHTOR, IeOUTOD-
CKOH 3a70IXXEHHOCTH, KPEIATOPCKOH 3aJ0NKEHHOCTH, FOTOBOH MPOXYKUHM H NOKa3a-
TENb HAIOTOBOH Harpy3kd MO HAIOTY HA NMPUOLUIL Ha OCHOBE (hopMUpOBaHUs dddek-
THBHOrO MHOXECTBA, KOTOpas JacT BO3MOXKHOCTHL BbIOpaTh Ipynmy HerlaTekecno-
COOHBIX OpraHK3aLHil.

4. Pa3zpabortarb METOMMKY OLEHKH (D)HHAHCOBOTO COCTOSHHS YOBITOUYHBIX NIped-
TPUATHH A TPEIUPRATHH-HEJONMITAKOR HA OCHORE ONpeReNneHns ko3ddunvenTa ¢n-
HaHCOBOI'O PHCKA C YYETOM MOKasaTeneil peHTabenbHOCTH M JMKBHIHOCTH, MO3BO-
TISIOLIYTO MOBBICATH HAAEKHOCTh IPOrHO3HPOBAHHA PE3yTbTATOR HX NEATEINLHOCTH.

5. PaspaboTars MeTOf OanabHOH OUEHKH YOBLITOYHBIX MPEANPUATHH K NpeanpH-
ATAA-HEJOAMIOAKOB, TMO3RONAIOMMA PpaHXHPOBATH HX TO CTEMEHH HEHANCKHOCTH
PacyeToB ¢ OIOKETOM B LENSX NMOBLIIICHHS COOMPAEMOCTH HAJIOTOBLIX MOCTYIICHHH,
BKIIKOMAIOLOME NOKa34TeNH: KO3 (UUMEHTRl TEKYIEH JMKBHAHOCTH H abCONMIOTHOM
JIMKBHAHOCTH, KO3(h(HUUHEHT 00ecneueHHOCTH CODCTBEHHBIMH OOOPOTHEIMH CPEACT-
BaMH, k03 }HUIAEHT peRTabensHOCTH Npofak, ko3hGUIHERT COOTHOIMERNS AeGRTOP-
CKOH ¥ KpEeIHTOPCKOR 33JJ0JKEHHOCTH, CTENEHb ITaTeXeCnocOOHOCTH N0 TeKYHIMM
0bs3aTENLCTBAM, TEPHOMKI 000POTA NeHEKHBIX aKTHBOB U WX SKBABANEHTOB, 1e0HTOp-
CKOH 330JKEHHOCTH, KPEARTOPCKOR 3300 EeHHOCTH, FOTOBOM MPOTYKUHHK A NMOKaza-
TelTb HATOFOBOM HATrPy3KH 10 HANOIY Ha TPHOBLIE.

6. TTpemToXHTL METOIMKY RRATHOCTHKH (HHAHCOBOM HECOCTOATENLHOCTH Opra-
HH3ALHH HA OCHOBE MHOIO(aKTOPHON PErpecCHONHOM MOJENH B LeNAX YIUIATH B [10]1-
HOM 00BEME HAJIOTOBBIX 0043aTeNbCTB B OIODKETHI Pa3siiMYHLIX YPOBHEH H NOBBILIECHHS

coOMpaeMOCTH HaNOroBRIX NMOCTYIUICHHH.



MpenmeroM McclleqoBaHUA B JWCCEPTAHOHHOA paboTe ABNSAETCA COBOKYT-
HOCTh TEOPETAYECKAX OCHOB W METOAMIECKHX MOAXOMOB Kk ONpeleneHwio (paArancoBo-
ro0 COCTOAHAA OpPraHH3aLMH.

O6BLexToM vccienoBaHus JAHHOH pabOTHI ABNAIOTCA OTEYECTBEHHBIEC TPEATIPH-
ATHA, HMEIOLIHE 0053aTCNILCTBA N0 ynuare 00s3aTeNnbHbIX WIaTexei B Oromker.

Teopernueckoii U METOAOJIOrHYECKOH OCHOBOH HCCIEHOBAHHMS I10CHYKHIW
TPYALl OTEYECTBEHHBIX M 3apyOeXHBIX y4EHBIX, TOCBALIEHHEE MpobieMe yIpaBieHus
¢unancamu. Wudopmanuonnyo 6a3y MccneoBaHAs COCTABMIM HOPMATHBHAIE JOKY-
MEHTHI 3aKOHOJATENbHBIX OpraHoB BiacTd PO, cybwextoB P®, oduumanbunie mare-
puans ®enepansHoli Hanorosod cmyxk6el B PepepanbHOA clyxOBl CTAaTHCTHKH, a
TaK)Xe MaTEPHANbl 0 JeATeNbHOCTH OTAENbHBEIX X03aHCTBYIomUX cy6bexkToB Huxero-
poAcko# 0OnacTy.

B OCHOBY MCCIENOBAHHS IOJIOKEH AMATEKTHHECKMA METOJN 103HaHHA, Mpeunona-
rarouui H3ydeHne 00LEKTHBHEIX SKOHOMHYECKHX 3aKOHOB, 3aKOHOMEPHOCTEH, SBeHHH
W TIPOIIECCOR B HX TIOCTOSAHHOM Da3sBHTHH H R3aWMOCBS3H, METOARI 3KOHOMHYECKOTO,
CHUCTEMHOIO aHaNN3a, MaTeMaTHYECKON CTATHCTHKH, NPHHATHA ONTHMATLHBLIX pelne-
HAH, METOOb! SKOHOMHKO-MATEMAaTHYeCKOTO aHANH3a, B HACTHOCTH MHOMXECTBEHHOTO

KOpPENALHOHHO-PETPECCHOHHOTO aHaTH3a.

HayuHas HOBM3HA IMCCEPTAl[HOHHOrO HCCNENOBaHHs 3aKIIOYAETCA B CIEXYIO-
wem:

1. YTouHeHH nNOHATUS «yOBLITOMHOE MPEMIIPHATHE» H  UIPEAIPHATHE-
HEIOMMUTHKY.

2. ObocHoBaHa CHCTeMa NOkazaTenell OLEHKH (PHHAHCOBOTO COCTOAHHA YORITOU-
WLIX TPEINPHATHA W TMPEIPUSTHA-HEJONMIIUKOB C HMCIONB3OBAHHEM CIIETYTOMHX
NapaMeTpoB. YHA(PHUAPOBAHHOCTb, MAKCHMAaNbHas HH(OPMATHBHOCTL MOKa3aTenei,
OCHOBaHHHIX Ha QHAAHCOBON OTHETHOCTH M OTPAKAIOMAX BCE CTOPOHH AESTENLHOCTH
NPEANpPAATHS, /N OLUCHKHA ero (PHHAHCOBOTO COCTOSHHS B LE/ISX pa3paboTKH ympas-

JICHYECKHX pemeﬂnﬁ HAJIOrOBRIMH OPraHaMH H OPrafHu3aluIMH.

3. Paspaborana MeTOIMKa MHOTOKPHATEPAANLHOTO 3KCOEPTHOTO ONEHHBaHHs (H-

HAHCOBOTO COCTOSHHMS YORITOUHBIX TNPEANPHATHH, NPEANPAATHH-HEOHMILHKOR,



BKIIOYAIOAA MOKa3aTeNH: kK03hGAUREHTH TeKymeH TMKBHIROCTH B abcomoTHOH TH-
KBAAHOCTH, kodpdAnuenT obecredenHocTd coGCTBERHLIMA OGOPOTHRIME CpEACTBa-
MH, K03QGHUHEHT PeHTaOeNbHOCTH NMpoAak, Ko3hGHLMEHT COOTHOWEHAS AeOHTOp-
CKOH B KpPEJHTOPCKOH 3aNOMKEHHOCTH, CTENEHb IUIATEXECTOCOOROCTH MO TEKYIIMM
00s13aTeNILCTBaM, IEPHOAE! 000pOTa NEHEKHLIX aKTHBOB M MX 3KBHBAIIEHTOB, AeOHTOD-
CKO¥ 330JKEHHOCTH, KPEIHTOPCKOH 3aJ0J3K€HHOCTH, FOTOBOH NPOAYKLMH ¥ LIOKA3A-
Tellb HAIOTOBOH HArpY3KM MO Hanory Ha npuOsuib Ha OCHOBE GopMupoBaHus 3¢ ek-
THBHOIO MHOXECTBA, KOTOpas JAaeT BO3MOXHOCTh BHIGpAaTh rpynmy HeInaTexecno-

COOHKIX OpraHH3alui.

4. Pa3paboraHa METOAMKA OLEHKH (HHAHCOBOIO COCTOSHHA YORITOYHBIX Mpei-
TIPHATHE W NPEANPAATHI-HEJOMMINUKOB HA OCHOBE onpenenenud ko>pduumcnra ¢pu-
HAHCOBOIO PHCKA C YYCTOM IOKa3aTeleil peHTaOCILHOCTH M JIMKBHIHOCTH, MO3BO-
JSAIOLIAs JIOBLICHTE HAOEXHOCTh IPOrHO3UPOBAHHUS PE3Y IbTaTOB HX A€ TENBHOCTH.

5. PazpaboTaHa MeTORKA OANILHON ONEHKH YOLITOIHEIX NMPeANPHATHH W Tpe.-
TIPUATHA-HEOMMITHKOB TO3BOJAIOMIAS PAHKHPOBATh MX 110 CTENEHH HEHAJCHKHOCTH
pacHeToR ¢ OIOMKETOM B IENSMX MOBBIIIEHAA COOMPAEMOCTH HATOTOBLIX MOCTYTUIEHAH,
BKITIOYAOMad NoKa3aTeNn: Ko>hOHUHEHTE! TeKy1leH THKBUAHOCTH ¥ abCOMOTHOM K-
KBHTHOCTH, K03$QObHIEEHT 00ecnedeHHOCTH COBCTBEHHBIME ODOpPOTHEIMH CPEOCTBa-
MH, k03QduuneHT peHTabenbHOCTH Npojax, K03GQHUHEHT COOTHOLIEHHS AeOHTOp-
CKOH UM KpEeIMTOPCKOR 33T0/KEHHOCTH, CTENEHb IUIATeXEeCNOCOOHOCTH MO TEKYLIUM
0Ds3aTeNILCTBAM, IEPHOALI 000POTa HEHEKHBIX AKTHBOB H UX IKBHBAIEHTOB, HEOHTOD-
CKO# 33JI0JDkEHHOCTH, KPEAMTOPCKOR 3a/I0NAKEHHOCTH, FOTOROH MPORXYKIHH ¥ MMOKa3a-
TEJb HAJIOTOBOH HATPY3KH N0 HANOTY HA NPUOLLUh,

6. Tlpemmoxena MeToaHKa THATHOCTHKH (DHHAHCOBOH HECOCTOSTENLHOCTH Opra-
HM3allHH B LENAX YNNaThl B IONHOM 0O0BbEeMe HANOrOBLIX 00S3aTENLCTB H HMOBHILIEHHA
coOHPaEMOCTH HATOTOBLIX MOCTYIUTCHH Ha OCHOBE MHOTOGaKTOPHOM perpecCHORHON
MOJIENH.

TeoperHyeckas 3HAYUMOCTb HCCIEXOBAHHS COCTOMT B TOM, YTO HOBLIE Hayu-
HEIE Pe3yJETaThl, MOy4eHHHe B JaHHOH AMCCEPTALMOHHON PadOTe MMO3BONSAIOT CO3-

JIaTh 3¢ ¢eKTHRHBIN WACTPYMEHTAPHI NI ONpeAencHAs GHHAACOBOTO COCTOSHAS Op-



TaHW3am|# B MESX MOBKIIEHAS CODHPAEMOCTH HAOrOBLIX MOCTYILIEHHAH B OFOIDKETHI
BCEX YPOBHeil GIOIXETHOW CHCTEMBI C YIETOM CHCTEMHI MOKasaTene#l OnenkH QWHaH-
COBOT'0 COCTOSHHS YOLITOYHLIX NPEANPAATHIA U OpeIpUATHI-HeJOAMUIUKOB.

IpakTiyeckas 3HAYMMOCTh HCCTeoBaHud, PaspaboTana KOHUENIMA OUCHKA
($HHAHCOBOro COCTOAHMS OpraHH3alMH, KOTOpas XOBEAEHA A0 KOHKPETHLIX METOAHYE-
CKHX ¥ NPAKTHYECKMX [IPEUIOKEHHH, HMEIOWHUX CYyLIECTBEHHOE 3HAYEHHE UIS Pa3BH-
THS OPraHH3auMi B YCUICHHS PONM HAJIOTOBOH IOJMTHKH B PErYIIHPOBAHMH 3KOHOMM-
kH Poccun.

MpennoxeHHbIE METO/IMKH MOTYT ObITH HCIIONL30BaHK PeepanbHOR Hanoropoi
cmyx60#, ayANTOpaMH, KPeIUTHLIMH H APYTHMH OpranH3alMaMH.

Anpo6auns padothbl. OcHOBHbIE NONOKEHHS AUCCEDPTAUMH MONYYUNH omobpe-
HHE HAa MEXIYHApOIHLIX HAYYHO-MPAKTHYECKIX KOHGEPEHUHIX H CEMHHAapax, NpoBo-
qumeix ®I'BOY BIIO «Huxeropoackuil rocyapcTBEHHBIH YHHUBEPCHTET HMEHH
H.U. Jlodauerckoro», ®BOY AIIO «LienTp noarorosku nepconata MegepanbHoi Ha-
noroso# cyxOry, r. Huxanrit Hoeropox, dumran HOY BIIO «Mockosckmit wRCTH-
TYT 3KOHOMHKH, MeHekMeHTa U npasay, r. H. Hoeropoa. Tlonoxkenns 1 pe3ynbTaThl
AcCcre0BaHAsA BHeApeHsl B ydeOHbm nponecc 8 ®TBOY BIIO «Huxeropoxckui ro-
cyaapcTBenHbI# yHuBepcuTeT uMenu H.M. JloDaueBckoro» mpH NpenojaBaHHW ANC-
gunnaH «OUHARCOBLIT MeHCIKMEHTY, « DrAaRCED, « Hamorn u HanorooGmoxkenney.

Hanbonee cyniccTBCHHBIC NOMOXEHHST M PE3Y/bTAThl HCCIEOBAHUS HALUIIH CBOC
orpaxenre B 12 nyOnukanuax asropa obwum odvemom 291 n. i, B 1. w. 2,77 1. J1.
HANKCAHBI THHHO COHCKATENEM.

PazpaboTkr aBTOpa MOMY4MITH MPaKTAYECKOE TPEMEHEHRE B paboTe Yparnerns
®enepankHoi Hanoroso# cmyx6u PO no Huxeropoackoi obnacty.

CTpyxTypa 1 o6bem auccepTauum. J[accepramus manoxena Ha 163 crparumax
MaLIAHOMHCHOTO TEKCTa, COCTOMT M3 BBEACHH, TPEX ITIaB, 3aKNIOYEHHS, CIIHCKA ITHTE-
patypsl, Bogaromero 124 mcrownwka; 13 mprnokern#, AnmocTpRpoBana 26 tad-

JIMUEAMH ¥ 9 pHCYHKaMH.



KPATKOE COJEPXAHHUE PABOTHBI

Bo BBeaeHuH o60CcHOBANE! aKTYaTBHOCTD BEIOPAHHON TEMBI HCCIEA0OBARUS, OXa-
paKTEepHA30BaHb! CTeNeHb Pa3paboTaHHOCTH NpobieMel, chOpMYNAPOBAHLI LENL H 3a-
JaYH HCCJICIOBAHHA, ONPEACIICHEI IIPEAMET, OOLEKT, MCTOAR! HCCIICIOBAHUS, TEOPETH-
yeckas H MeTomonorwycckas 0aza, moka3aHa Hay4yHas HOBH3HA, TEOPCTHYECKAs H
NpakTHieckas 3HaTHMOCTH paborsl. [IpuBeaest! ceexenus 00 anpobaunn padoTel.

B nepsoii rnase npoBEACH AHAITH3 COBPEMEHHKIX METOAUK OLEHKH (PUHAHCOBOIO
COCTOSHHSA OpraHM3aIHi, MO3BONSIOIIMX BRISBHTE YORITOYRBIE MPEANPASNTHS W Npea-
NpUATHA-HeAOMMUIMKH. [IpoaHaTH3NpOBaHEl CTPYKTYpa 3aJI0NKEHHOCTH MO HaJloro-
BEIM ILTaTeXaM, AHHAMHKA YOBITOUHBIX OpraHM3aluii. BbIABIEHRI HEZOCTATKH CylOe-
CTBYIOIOIHX METOJOB ONEHKH (HHAHCOBOTO COCTOSHUA YOBITOYHBIX IMPEANPHATHH H
NMpeAOpUSATAR-HCIOMMIIMKOB HAa OCHOBE aHAJIH3a OTEYECTBCHHOro M 3apybexHoro
OmBITA.

Bo BTOpOIi riaBe o6ocHOBaHkl BHICOD M CHCTEMA MMOKa3aTeied OLEHKH (UHAH-
COBOTO COCTOSHHS YORITOTHEIX TMPENNPHATHH M NpeAnpHATHH-HEXORMIOUKOE YTOu-
HEHBI IOHATHS «yOLITOYHOE MPEANPHATHEY K IIPENPUATRAE-HENOMMINAKY . Paspabo-
TaH METoI OmeHKH (HHAHCOBOIO COCTOSHHS YOLITOYHBIX MPEXTPHATHH B NpexnpH-
ATUR-HEJOMMUIUKOB Ha OCHOBE OmpeleneHnd koddoduumenta ¢HHAHCOBOrO pHCKa.
Paspaboranbl MeToIE! OALTLHOR OLEHKA W MHOTOKPHTEPHAILHOTO HKCMEPTHOTO Ome-
HHMBAHHUSA YOLITOYHBIX MPEANPHUSTHA ¥ MPCANPHUATHH-HETOHMIUHKOB, BKIIOYAIOLIHE
¢uHaHCcOBHE nokazarenn. [Ipeiioked METOL AMATHOCTHKH (HUHAHCOBOH HECOCTOSA-
TENBHOCTH YOBITOUHBIX IPEANPUSTHN H IPEAIPAITHH-HELOUMIIHKOB Ha OCHOBE MHO-
roh)akTOPHOH PErpecCHORHON MOJIENH.

B TpeTneii rnaBe PacCMOTPEHB! MMPAKTHYECKHE ACNEKTH NPUMEHEHNS paspabo-
TaHHBIX METOIWK

B 3akmiouennn amccepranmn copMyNIHPOBaHLI OCHOBHBIE BBIBOABI H NMPEAno-~

XKCHHEA ITO pEIYyNLTATAM MPOBCIACHAOIO HCCIICIOBAHAA .



OCHOBHBIE TOJOXEHHS A BBIBOALI THCCEPTAIINA,
BHIHOCHMAIE HA 3AITATY

1. VYTouHeHbl NOHATHUA «yObLITOUHOE NPeJNPHATHE» H «NpeanpHATHe-
HeJOUMILIHI».
PaccMaTpHBas NOHATHA ~ YOBITOWHOTO  NPEIMPHATAA M MPENNPUATHS-

HEeJOWMIIOHKA, TTPAaKTHYECKH BCC aBTOPH! BHIIENAIOT B KAYCCTBE HX OCHOBHELIX NPH3HA-
KOB TONBLKO HanAYyHe YOLITKA WIH 3aJOJKEHHOCTH B OHOIKET COOTBETCTBeHHO. Co-
IMAWAasch ¢ TAKUM MNOAXOA0M, HEOOXOMMMO BCE XK€ YAEIUTh 0CO00E BHHMaHHE YUueTy
BIMSAHHUA ClIEQH(PHUECKHX ITOKA3ATENEH ONEHKH (HHAHCOBOTO COCTOSAHAS OPraHu3auui
Ha HCclegyeMble TPeAnPUATHA. 3HAYEHHs AaHHBIX [TOKa3aTeNed HHXKE HOPMATHBHEIX
XapaKTEpPA3ylOT OPraHH3alUM Kak YOBITOYHHIE NPEANPHATHA WM TpEANpUSTHS-
HeJONMIOAKH.

TakuM a6pa3oM, 0 MHEHHIO aBTOPA, MO NPeONPUAMUEM-HEOOUMUUKOM CTIENTy-
€T TIORAMATh NMPEMIPHITHE, AMEIOMEe YCTORUMBYIO 3aI0IDKCHEOCTE B GI0MXKeT, co-
NPOBOXIAIOLIYIOCH POCTOM MEHH, TPadoB, KOTOPOE XAPaKTCPHIYETCH CIeuH(HYe-
CKHMHU TIOKA3aTENAMM OLEHKH (JHHAHCOBOTO COCTOSHMS, X KOTODPLIM OTHOCATCH: K03G-
¢duuneHT abCoMOTHOH NHKBUAHOCTH, KO3h(HULHEHT 00ecneHeHHOCTH COOCTBEHHBIMU
0BOpOTHBIMH CPEICTBAMH, CTENEHE TIATEXECTIOCODHOCTH MO TeKyIAM obOsg3aTenseT-
BaM, k03 HUUMEHT COOTHOMERHS AeOUTOPCKOA M KPEAUTOPCKOH 3aZ0MKEHHOCTH, a
Takke NepHombl 060poTa JEHEXHBIX CPEJICTB H MOTOBOH MPOXYKLHH, NMOKazaTenb Ha-
JIOFOBOH Harpy3kH No Hanory Ha NpHObLIB.

Toa y6eimownviv npednpusmuey cnegyer NOHAMATL NMpeANpPHATHE, OCYINCCTB-
ASIOUlEe TaKyH (HHAHCOBO-XO3AHCTBEHHYIO AEATENBLHOCTD, MPH KOTOPOH BO3HHKAET
OTPUULATE/IbHAA PA3HHLUA MEXIY J0X0JAaMH M PACXOAAMH, ONpEAE/IieMEIMH Ha OCHOBA-
HUY JaHHRIX OyXTalTepcKoro WIH HATOTOBOrO ydeTa, M MPHBOASINAS X CHRKEHHIO CO-
Gupaemoctn Hanoros B Owomker. IIpH sroM JaHHas XO3gHCTREHHas JAEATENBHOCTh
NpeNTPAATAS MOXeET ORITh OleHeHa KONMYECTBEHHO PAIOM MOKa3aTelied, BXOAAIINX B
CHCTEMY KPHTEpHEB OLUEHKH (hHHAHCOBO-XO3AACTBEHHOM AEATENLHOCTH, K KOTOPBIM
OTHOCATCH: K02QdRUMEHT TekymcH THKBHAHOCTH, k03(pmumeHT obecmedeRHOCTH

COOCTBEHHKIMA OOOPOTHLIMA CPEACTBAMHE, PEHTAOENBHOCTH NMPOAax, Ko3bQuuueHT
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COOTHOIUEHUS NEOUTOPCKOH M KPEAWUTOPCKOH 3aMOJDKEHHOCTH, a Tak XKe MEPUObI
o6opoTa 1e6HTOPCKO# 3a0HKEHHOCTH, KPEAHTOPCKOl 3aI0KEHHOCTH, FOTOBOH Mpo-
IyKLHH, [IOKa3aTes b HAIOTOBOH Harpy3K [0 HAJIOTy Ha NPUOHUIb.

2. ObocHoBaHMe 1 pa3paboTka cHCTeMBbI MOKa3aTe/lell OUeHKH PUHAHCOBOrO
COCTOSIHMSA YOBITOYHBIX MPEANPHATHII H NPEANPUATHI-HEJOUMIIMKOB.,

Bpi6op 1 060CHOBaHHE CHCTEMBI MOKa3aTeNeH OLeHKM (PUHAHCOBOrO COCTOSHMS
yOBITOUHBIX NPEANPHATHH H MPEANPUATHH-HENOUMIIMKOB Ha OCHOBE HCIOJb3OBaHHS
TOJIBKO O(UUHATBEHONH HHpOpMaluHKU — (UHAHCOBOM OTYETHOCTH, MpPENCTaBAAEMO B
HaJIOTOBbIE OpraHbl - SIBJISETCA BaXHOW 3ajaveil U1 HANOrOBBIX OPraHOB M APYTHX
cyb6bexToB xo3siicrBoBaHus. IpennoxkeHHas cucrema nokasaresneit cgopMUpoBaHa ¢
Y4YETOM HMX MaKCHManbHOH WH(OPMATHBHOCTH, YHHPHULMPOBAHHOCTH, BO3MOXHOCTH
NPOBEACHHS OLIEHKH MpPEeANPHATHH, KaK B MPOCTPAHCTBE, TaK M BO BPeMEHH, OCHOBBI-
BaeTcs Ha (MHAHCOBOH OTUETHOCTH mpeanpuATuit. Ins onpeneneHus GUHAHCOBOro
COCTOSIHHA YOBITOUHBIX TIPEANPHATHH W MpPENNpPUATHI-HEIOUMILHUKOB HCMONB3YIOTCH
CreayrolHe NoKa3aTeNnt, OCHOBbIBAIOILMECS Ha HX (UHAHCOBOM OTYETHOCTH: KO3 du-
LMEHTBI TEKyIlEeH NTMKBUOHOCTH H abCOMIOTHOMH TUKBUAHOCTH, ko3pduuueHT obecne-
4YEHHOCTH COGCTBEHHBIMH OOOPOTHBIMH CpEACTBaMH, k03(PHULHMEHT peHTaGeNbHOCTH
npojax, Ko3pQULHEHT COOTHOIIEHHS AEOUTOPCKOM H KPEAMTOPCKOMN 3a10/1KEHHOCTH,
CTEMEHB UIAaTEKECNOCOOHOCTH MO TeKyIHUM 00f3aTenbCTBaM, MepHoasl obopoTa ae-
HEXHBIX aKTHUBOB H MX 3KBHBANECHTOB, NeOUTOPCKO# 3a/I0MKEHHOCTH M KPEOUTOPCKOi
3a10/DKEHHOCTH, FOTOBO# MPOAYKUMH M MOKa3aTeNb HalOroBOi HAarpy3ku Mo Haiory
Ha npuObUIb.

Hcnone3yemas cuctema nokazateneii Haubonee MONHO OTpakaeT BCE aCMEKTHI
AeATEeNbHOCTH MCCIEAYEMBIX NPEINpPUATHIA, NO3BOJIET OLEHUTh MX (HHAHCOBOE CO-
CTOSIHHE B LIEJIAX MOBBILIEHHA COOMPaEMOCTH HAIOTOBBIX NOCTyIUIeHH# . OHa OCHOBaHa
Ha HOPMaTHBHO-TIPaBOBO#t 6a3e, perynupyroueil NesTeIbHOCT HAJTOTOBBIX OPraHoOB €

YyUETOM COBPEMEHHO# CHUTyaUuuu B 06/1aCTH HAIOTOBOM MOJIMTHKH.
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3. MeToanKa MHOTOKPHTEPHAIBLHOr0 JKCIIEPTHOI0 OLeHHBAHUA GHHAHCOBO-
ro COCTOSIHMA YOBITOUHBIX MPeANPHATHI, MPeANPHATHII-HEJOMMIIHKOB Ha 6a3e
CUCTeMBI MOKa3aTeleli OlleHKH (PHHAHCOBOr0 COCTORHHS.

PazpaboraHHas MeToAMKa OLEHKH MO3BOMAET BbIABHTb HANOTOBbIM OpraHam
NPEaNPUATHA-HENOUMIUHKH U YOBITOUHBIE NPENNpPUATHA, Y KOTOPBIX 3HaueHUe Bbl-
6paHHOro nokasarensa sABAAETCA HAUXYALIUM NO CPABHEHUIO C APYTMMHU [PEATIPUATHA-
mu. [Ipennpuarus-HeqouMuMkH U yObITOuHble MpeanpuATHs pa3buBalOTCE Ha aBe
TPYNbI: BXOAALIME H HE BXOAAILIME B 3PHEKTUBHOE MHOXKECTBO.

Llensto MeTOAMKHM SBNAETCS CHUXKEHHE HECBOEBPEMEHHOM M He B MOJNIHOM 00beme
ynIaThl OpraHu3aunamMy 0043aTesbHbIX MiaTexeil B GlomKeT.

3apaun: BLIOOp HEHANEXKHBIX MPEANPUATHII-HEAOMMILUKOB U YOBITOUHBIX Npen-
NPUATHI, CHHXKEHHE YPOBHA JONTOB B OIOKET, MPUMEHEHHE MEp MPHHYAUTENBHOIO
HCNONHEHHA 06A3aHHOCTH 110 yIUlaTe Hanora.

Mertoauka Bkniouaer B cebs psa nocaeRoBaTeNbHbIX LIATOB.

Hlar 1. Or6op 00BEKTOB OLIEHKH.

B kauectBe 06bEKTOB OLEHKH BBICTYMAIOT NMPEANPHATHA-HENIOUMIIHKM U YObl-
TOYHbIE MPEANPUATHA, OTOOP U paHXHPOBaHWHE KOTOPHIX MPOHU3BOAUTCA C YYETOM Cie-
AYIOUIMX KPHTEPHUEB: OPraHU3aLMM OMNpENENEHHOTO PErHoHa, MpPUHAEXKALHE KOH-
KPETHOH OTpaciH, a Takxke pa3Mep opraHusalluu (KpynHeiine, KpynHsle, Mansie).

YpoBeHb MNaTEXECNOCOOHOCTH MNpPEANPUATHUI-HENOUMIUMKOB M  YOBITOUHBIX
NPEANPUATHH OLEHHBAETCA NO CHCTEME NMOKA3aTeNE, NPeAN0KEHHOH B NyHKTE 2.

Ular 2. CrannapTH3aums nokasarenen.

Jins nocTHXEHWA COMOCTaBUMOCTH Mokasaresieldl HeOOXOAMMO OCYLUECTBUTH HX
cranaapTuiaumio. [Ipu 3ToM cnenyer yuecTs, UTO B COBOKYITHOCTH OTOOPAaHHbIX NOKa-
3aTeneil, XapaKTepH3ylOIHX (HHAHCOBOE MONOKEHHE NPEANPHUATHS-HENOUMIUKKA U
yOBITOUHOrO NMPEANpPUATHA, MOXHO BBIAENUThL MOKa3aTeNH, JUIA KOTOPIX yBeTdUeHHe
3Ha4eHHA O3HAYacT yly4ileHHe (UHAHCOBOIO COCTOSHHUA MPEANPUATHUA-HEAOUMILLHKA
u ybsiTOuHOro npeanpuaTus. Gopmyna Ans pacueTa CTaHAAPTUIHPOBAHHOTO KO3IhH-

UMEHTa BBIFALMT Cleaytoltim oGpaszom:



Kij = (Xmax - Xij)/(Xmax - Xmin), (1)

rae Kij - 3HaveHHe j-TOro CTaHAApTHU3UPOBAHHOrO KO3 HUHEHTA i-TOrO mpen-
NpuATHS;

Xmax - MakCMManbHOE 3HaYeHHE j-TOro MOKa3aTeNd CpeaM BCeX OTOOpaHHBIX
i-ThIX MPEANPHATHIA,

Xij - 3HaueHHe j-TOro mokasarens i-Toro NpeAnpUATHIA;

Xmin - MHHUMaNbHOE 3HaYeHHE j-TOro MOKa3aTeNs CPeiH BCEX OTOOPaHHBIX
i-ThIX NPeaNpUATHH.

B cnyvyae HeraTMBHOro BIIMAHHMS POCTa j-ro MOKa3aTens Ha PUHAHCOBOE COCTON-
HHUE MPEANPUATHS-HEAOMMLLUHKA H YOBITOUHOrO NPEANPUATUA HEOOXOAUMO NPUMEHUTH
cnenyouyto hopMysy Ans pacieTa CTaHJapTH3HPOBaHHOTO K03 duLMeHTa:

Kij = (Xij - Xmin)/(Xmax - Xmin) 2)

Taxum oOpazoM, CTaHAapTH3aLMA BCeX fokasateneil OymeT oCylUecTBAATHCA B
npeaenax 3HaueHu# ot 0 g0 1. 3HaueHne cTaHAApPTH3MPOBAHHOrO Nokasartens Gnuskoe
K CIHHULE, XapaKTepulyeT yXylleHHe (HHAHCOBOTO MONOXEHUA NpPENNPUATHA-
HEJIOMMILMKA H YOBITOUHOTO NMPEeNpHATHA C TOUKH 3pEHHS BHIOPAHHOrO YacTHOrO Mo-

Kasartens.

Llar 3. Onpenenexue 3¢bheKTHBHOrO MHOXECTBA NPEANPUITHI-HEAOWMIIMKOB H
yOBITOUHBIX MpeANPUATHH MO YaCTHBIM nokasaTensM. Conocrasnenue 3¢ dexTHBHBIX
MHOXECTB.

®dopmupoBanue 3¢ HeKTUBHBIX MHOXKECTB NpeNNpPHATHI-HEAOUMIUHKOB U YObI-
TOYHBIX MPEANPUATHI NMO3BOMAET PEIIMTL MHOTOKPHTEPHAIBHYIO 3aa4y paHXKHUpPOBa-
HUA NpPEANnPUATHHR-HEAOUMILKKOB U YOBLITOUHBIX MPEANPUATHH MO CTENEHH MX HEHa-
OEXHOCTH, 4TO CNOCOOCTBYET CBOEBPEMEHHO H B MOTHOM 00BbeMe yMutaTe HaOroBbIX
nnarexed B OIOIKET.

Tak kak He CyLLECTBYET eIMHOr0 HHTErPAILHOTO MOKa3aTeNs, Ha OCHOBE KOTOPO-
ro MOXHO OCYIIECTBHTH BBIOOP MPEANpPUATHI-HEIOUMUIMKOB W YOBITOUHbIX MPEaANpH-
ATUH, TO ¢ noMoLbo Metoza [Tapero onpenensercs 3¢heKTHBHOE MHOXKECTBO MO Ka-

XKIOH Mape CTAHAApTH3UPOBAHHBIX YAaCTHBIX NokasaTeneil. DheKTHBHOE MHOXKECTBO



6yIIyT COCTaBJIATb NPEANPHUATHSA, UMEIOLLIHE HauOonblIKe 3HaYEHUS CTaHOApTU3HPO-

BaHHLIX MOKa3aTeneid cpean BbIOpaHHBIX (PHCYHOK 1).
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12.3,....42 - TouH, KKIoi M3 KOTOPHIX COOTBETCTBYET 3HauEHHE Nokazateneii koaddurmenra coomio-
IieHna [e0UTOpCKOlf U KpearTopckoi 3anapkerHocH (Kmia) 1 pexrabensHocv npogak (KpeHr); L-Ha-
MpaB/ieHHE NOBbILIEHHA MxpexTiBHOCTH; [ | - 0GNacTs (pdieKTMBHONO MHOMKECTBA, BICTOHAOLLETO IPe-
NPUSTVA-HEJOMMLIMKH 1 YOBITOUHBIC MPEINPHSTTHSL, MMEIOLLME BOBMOKHOCTS HOECBOEBPEMEHHOM U HE B [ITTHOM
00BEME YITTATH HATIONOBbIX IUIaTeskei B GrODKeT.

Pucysok 1 - Onmnpenenenue >p¢eKTHBHOrO MHOXECTBa INpPEONpPHATHIA-
HEJOMMLIMKOB M YOBLITOYHBIX NMpPEANPHUATHIA.

Takum obpasom, conoctapnss 3¢ deKkTHBHbIE MHOXECTBA MO KaXI0i ocTaBLueics
nape YacTHBIX MOKa3aTeNei, MOKHO BBISBHTb HEMJIATEXECMOCOOHbIE NPENpUATHS-
HEOWUMIIMKH M YOBITOUHbIE NPEANPHUATHA, KOTOpble BXOMAT B 3ddekTuBHOE MHOXE-
CTBO.

Llar 4. Beibop ycnoBuit paboThl ¢ yOLITOUHLIMH MpPEANPUATHAMH U MpeAnpH-
ATUAMHU-HEJOUMLUNKAMH .

IMpeanpuATHA-HEJOMMIUMKH ¥ YOBITOUHbIE MPEANPHATHA, BCE MOKa3aTeNH KOTO-
pBIX BOILTH B 3()eKTHBHOE MHOXKECTBO: TpebyeTcs UCNONb30BaHUe NIPUHY AUTENBHBIX
Mep B3bICKaHHA U MpPUMEHEHHEe IITPadHBIX CAHKUMi, MPUHYXAAIOWMX UX OCYLIECTB-
JIATb CBOEBPEMEHHO PacyeThl ¢ OIOMKETOM.

[NpeanpusTUA-HENOMMLINKH H YOBITOUYHBIE MpPEANPHUATUA, NOKA3ATENH KOTOPHIX
He BoUUIM B 3p(HEKTHBHOE MHOXKECTBO: MPOBEAECHHE MOHHTOPHHIA B TEKYLLEM MEPUO-

ne.
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Hpaxmecxax peaTH3anAg JaHHOK METOIAKHA MpEeaCTaBlICHA B Tabnune 1.

Tabauya 1 Pesyabmam

UCRONb30BAHUA Memoouxu Ha OCHO8¢

MHOZOKPUIMEPUATLHOZ20 IKCNEPMHO20 OYEHUBAHUA

TpeanmpusTns, o6pasyromue sdpdek-
THBHOC MHOXECTBO

INpeanpusTua, He Boweamme B 3bdexTne-
HOE MHOXECTBO

OAO «HM3». OAO «3aBomkckmif 3aroa
rvcermaHbIX Taraqein,0AQ «Apsamacckuit
NpHOOpPOCTPONTETRHEIT  3aoaA».  OAQ
«ITanoBckuit asrobyc», OAQ «bBoropoaz-
CKHif MalUWHOCTPOMTEILHBI 3aBoa», OAQ
«T'A3». 0AO «JIpobMaw». OO0 «Mobun
'a3Ceprrc»,000 «Huxeropoackue MoTo-
peD», «Daexktpomam» 3asoa OIYII, 000
«ABromexaHuyeckuii 3asoa», 000 «JIMK
ABTO», 3A0 TOHP. OAO «TpaHcnHeBMa-
hka», 000«HaBawHHCKUI MaUIMHOCTPOK-
TenbHelE 3aBoN». «HTL] ABTOKOMILTEKT»,
000 «JIUP»,000 {IICP3», OAO «3ason
Kpacnag Itaan, 000 «<MBK» 000 «ArTo-
aeranby, 3A0 «ITK ABTOKOMIIOHEHTY.

OAO «3aroa kopmycor», OAO «3M3».0A0
«KOMMAII», OAQ «Jlbickosekuit anextpo-
TexHuueckuit 3aBog», OAO «Hmxkeropoackuit
aBUACTPOMTENLHRI 32801 «Coko1», OAO «ITae-
SOBCKMH MaIMMHOCTPOMTENbHBINH 3aBoa «Boc-
xoa», OAO «'uapomamy». OAO TIKO «Tenno-
obmenruk», OAO «Jlermam», OAO «I3AC
uMm A .CIlomosan, 000 «3dC», 000 «Camo-
Taop-aH», OAOQ «HT3 um.B.H Jlenunan, Q00
«Ap3aMacckuii  TIEKTPOMEXaHHUYECKUH 3aBOXY,
OAO d1A3». 000 «Pemcepsuc», 000 «Co-
CHOBCKaBTOKOMIUTEKT», 000 OAQ "Ukanorckas
cynoeepdr”, 000 «OObeaMHEHHRBIH HHXeHep-
HBIH LEHTPY.

PazpaboTaHHad METOINKA NO3BOJISET CHU3HTL HCCBOEBPEMEHHYIO M HE B MOITHOM

obbemMe ynnaTy oOA3aTeNBHRIX IUIATEXEHR B OIOKET OPraHH3alMsIMH Ty TEM HCIONL30-
B4HHA HPUHYAHTENLHLIX MEP B3LICKAHUA Ul OPraHH3auMi, BXoASwmmX B G hEKTHBHOE
MHOXeCTRO. [IpeanokeHALl METOX O3BOMSET HANOTOBBIM OpTaHaM M JAPYTHM XO3:1H-
CTBYIOIIMM CcyOhekTaM npuHHMarh Haubonee >¢QeKTHRHHIE pelueHus B pabore ¢
MPEATPAATHIMH-HEAOAMITWKAMA H YOLITOYHBIMA TIPEATPAATAIMA TOMLKO Ha OCHOBA-

HHH (i)AKTH'-leCKPIX JA3HHBIX.

4. MeToanka oueHKH GUHAHCOBOTO COCTORHUA YOLITOUHBIX NPENNPUATHII H
npeAnpUATUIl-HeIOUMUIHKOB HAa OCHOBE onpegeneHus kodr¢pduumenta ¢uHaHco-
BOTO PUCKA € Y4eTOM NoKkasareneil peHTatelbkHOCTH H IMHKRHAHOCTH.

Kaxnaas opraHd3auis, B TOM 4MCHE ¥ YORITOYHOE NMpE/MIPUATHE U MpPEAIpH-
ATHE-HETOMMINHK 06TagaeT coOCTBEHHOH ONEHKOH (DANAHCOBOTO COCTOAHMA C yde-
TOM IIOKa3aTesnell peHTabeNbHOCTH M THKBHIHOCTH, KOTOPYIO KONHYECTBEHHO MOXKHO
OIIPENICITATEL Ha OCHOBE CPaBHEHMA (aKTHUECKHX PE3yNbTaTOB ¢e ACATENLHOCTH ¢ MaKCH-
MalTbHO BO3MOXHBIMH. YeM MeHLIIE CTeneHb pa3bpoca 3HaUEHHH pe3ynbTaToB €¢ fes-
TENBHOCTH OT €AMHMLBL, TEM BHILIE OUEHKA (HHAHCOBOrO COCTOSHHMS OpraHU3alHH B

EIOM.



Onerka QHHAHCOROTO COCTOAHAS ¢ YIETOM TIOKa3aTeneH peRTabeMbHOCTH K JTHK-
BHTHOCTRE YORITOYHBIX TPEMNPHATHA W TPEINPHATHHR-HENOUMIIHKOB ONpeRenseTcs
3HaYEHHEM COBOKYMHOFO HOPMHPOBAHHOTO KO3¢hd¢HImMeHTa HEHAHCOBOrO0 pHCKa MO
JaRAOMY TIPEIIIPHITHIO, KOTOPHIA CKIIAALIBAETCA KaKk HHTEIPANLHEIR 1MOKA3aTelb COOT-
BETCTBYIOLIHX OLEHOK IO IPyNnaM nokasarenei peHTabenbHOCTH H IMKBHAHOCTH H
CPaBHMBAETCA CO 3HAYEHHMEM HOPMATHMBHOIO COBOKYIHOro ko3dibuumenra dunHanco-
BOCO PHCKA, OTPAXAIOLIEr0 HOPMATWBHOE 3HAYMEHHE OPraHH3amdi, OTHOCALIMXCA K
rpynfie BhICOKOM, YAOBNETBOPHTENLHON, HA3KOH OLEHKH (PHHAHCOBOTO COCTOSHMA W
KPMTHYECKOro PHHaHCOBOrO COCTOSHHS.

Paspaborannas MeroMKa BKIIOYAET HECKOIBKO IIAroB:

Illar 1. PaccuuTeiBaeTca cpenHee 3HavyeHHe Ko3GhHUUMEHTA MO KaXAOMY BEI-
OpaHHOMY OOBLCKTY OLCHKH MO rpyOnaM mokazaTenedl peHTabeNnbHOCTH W THKBHI-

HOCTH.
K. 3 Kym, 3)
451

roe K; -cpeaHee 3HAauCHHE J-TOrO IIOKA3ATENd MCCIIELYEMOIO IPEAIPHATHS, M-
KOJIHYECTBO II0Ka3aTeNeH, BXOAAIHX B CHCTEMY OLIEHKH (JHHAHCOBOIO COCTOAHHMAL

Mar 2. Omnpenensercs WTOTOBRIH CTaHIAPTH3OBAHHALIA IOKa3aTeNlb 3HAUEHMS
HOpMaTHBa OLEHKH (PUHAHCOBOrO COCTOSHHS C yYETOM IOKazaTened peHTabenbHOCTH

A THKBHIAHOCTH y61>ITO‘{HI:IX HpC)alI/IHTPIﬁ H HpCI[HpHHTHﬁ-HCHOHMLHHKOB.
z
Knadzc = ZKJ’Z> (4)
i=]

rae Kyopc - MTOrOBLIX CTAaHZAPTU3OBAHHBIA IIOKa3aTelb 3HAYEHHS HOPMATHBA
OLICHKH ()HHAHCOBOTO COCTOSHHS € YYETOM TOKA3aTelICH PeHTaOeNbHOCTH M THKBHA-
HOCTH HCCIEXYEeMbIX HDENNpPUATHH, Z — KONHYECTBO YORITOYHLIX NpEANPHATHH H
NMPpeMIPHATHH — HELZOUMIIHKOB,

Iar 3. Onpenensercs ko3adphuaEeRT GARAHCOBOTO PHACKA MO KAXAOMY YORITOY-
HOMY NPEANPHATHIO H NPEANPAATHIO-HETORMINUKY 110 (OpMYyIIe:

Kgp =11-K;/ Kyopcl ¥100% 5)
Ha ocHoBe pa3paboTaHHOl METO/IMKE BO3MOXKHO OIlEHHTh (PHHAHCOBOE COCTOSHHE

C YYETOM TTOKa3aTenei pCHTaGCJTbHOCTH H THKBHIOHOCTH Pa3TMYHbIX opra}maa.[mﬁ. He-
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XOJs M3 2aHANIA3a IHCIOBLIX 3HaYeHN#H koo dAnAenTa hrAanCcoBOrO pHCKa, NMpemIara-
eTcs Clefylollas INKANa ONEHKH YOBITOYHBIX MPEMIPESTHH H TPEAIpUSTHHA-
HEeJOMMLUMKOB, IpEeACTaBleHHad B Tabnmwe 2.

Ta6ruya 2 - Pacnpedenenue npeonpusmuii-neOOUMIYUKO8 U YObIMOYHbIX

npeonpuamuil Ha 2pynnbl 8 3ABUCUMOCIU OM OYECHKU PUHANCO8020 COCNOAHURA

3uavenue Ouenka
ko3dduuneHTa ¢duHaHcoBoro
Hazsanue npexnpustrus ¢$uHaHCOBOro COCTOAHUSA
pucka. % HcCIenyeMbIxX
I ,7 . _ .._.|__ opraswsamui
000 «Pemcepsucy, 000 «AsToMexanudgeckuii 3a- K¢p<5 BBICOKasS
B0a, OAO «boropogckuii MalWHOCTPOUTENLHLI
3aBoa», 000 "CocHoBckasrokoMmiuiekT", OAO
"KOMMALL", 000 «3asox ®pesepHuix CTaHKOB»,
OAO "JIbICKOBCKNit 3:1EKTPOTEXHHUYECKHH 32801,
000 JIICP3», OAO HM3, OAO «HT3 um.
B.U Jlemmua», OAQ «(I1A3».
OAO «UYkanosckas cyaoBeppr», 000 «Camotnop- S<Kphp<i0 | v0BNETBOPHTEND-
HH». 000 «O6beauHeHHbIH HIKEHEPHBIH LEHTP», Has

0OAO «3aroa KpacHas 3THa», «3IekTpoMann» 3aB0X
OI'VIT, OAO «(laBnosckmit asTobyc», OAQ "Tuz-
pomaw", OO0 «JIHP», OAO «Huxeropoackuit
aBHaCTPOHTEbHBIH 3aB0a «Cokoan, «DirexTpomaity
3asog PI'VIT, 000 «Cepsucuenrp». 000 " JIUK
ABTQO", OAO '"T3AC wum. A.CITlonora", OAO
"Opobmaw”, OAO “"Apzamacckuii nmpuOOpocTpou-
TeasHbl 3aB0x",000 «Ap3aMacckuii 31ekTpoMexa-

Huyeckuit 3asoan, Q00 "HTLI ArtokoMniekT .

000 "Mobua I'azCepeuc". OAO "TlasoBckuit Ma- 10<Kgpp<20
IHHOCTPOXTENLHBI 3aB0A "Bocxox". OAO «3aron
koprycos», QAQ «Jlermam», Q0O "Hmxkeropoa-
ckue mortopel", 3A0 "ITK Astoxomnouent”, 000
"HaBalIMHCKHIT  MalUMHOCTpOMTENbHBI  3aBoa”,
0AO KO "Tennoobmennuk", OAO «3M3», OAO
«3aBOKCKHI 32B0, IYCEHHYHBIX TATaYeii».

HH3Kasd

0AOQO 'TA3", 3A0 TOUP, 000 «MBK», 000 «As- Kpp=220 KpHTHYECKOe du-
TOACTATHY. HaHCOBOE COCTOS-
HHE

OueBnaHo, uTo MpubNMx)eHre xodhdummenTa GUHAHCOBOrO pPUCKka K CAMHHLUE,
CBHIETENLCTBYET O NPOBEACHHH NPEANPUATHEM yMEPEHHOH (HHAHCOBOH MONATHKH,
KOTOpas COMETAET B Cebe ONTUMANLHLIE 3HAYEHHAS 110Ka3aTeNel I1aTe)XecToCOOHOCTH
7 3¢ dexTrBHOCTH NpeanmpusaTHd. Ha oCHOBe BHINEW3IIOKEHHOrO MOXHO CIAENATh BhI-
BOJ, YTO 3HAUEHHE COBOKYITHOrO HOPMHPOBAHHOTO K03dduIAeHTa PHHAHCOBOrO pHC-

Ka TI0 JAaHHOMY TIPpECANPHATHIO, OTKIOHATOUWIEECH HA 5% ot HOPMATHBHROIO 3H349EHNA

17



XapaKTEepPH3yeT ONTHMATLHOE YIPaBIeHYECKOe pelMeHHe MeHeKEPOB OpraHA3al#H,
NO3BONAIOMEE CHA3WTh PHCK HECBOEBPEMEHHOH W B MONHOM obbeme ymmaThl 0bsa3a-
TENbHBIX Marexell B OIOMKET OPraHA3ALHAMHE, NOCKONbKY B JAHHOM CIy4ae CyLIecT-
BYET KOMITPOMECC MEXIY IAKBAIHEOCTEIO H PeHTA0CTBROCTEIO IPERTTPHATHA.

5. Meroamuka GannnHoi OLeHKH YOBITOYHBIX NPEINPUSATHIA U NMpeANnpPUsTHIA-
HeAOMMINHKOB Ha Ga3ze CHCTeMbl MoKa3aTeseil oueHKH GUHAHCOBOr0 COCTOSHHS.

Paspaborana MeToauka OanibHON OUEHKH YORTOYHEIX TPEANPHUITHA U HPEIPH-
ATHA-HEAOUMIINKOB JUISs CPABHUTENILHOTO aHANM3a HEHAIEHOCTH WX PAacyeToB ¢
OHODKETOM, KOTOpas BKJIIOYAET CIEAYIOUINE IIark:

Iar 1. Onpenenense 00LEKTOB, MOMIEKAIMMX OANNBHOH OLEHKE, YCTAHOBIICHAE
Habopa mokasaresieil U HX CTAHAAPTH3aUHs OCYLIECTBISIOTCH MO TEM )K€ MPHHUMIIAM,
YTO H B MCTOAMKE MHOMOKPHTEPHANIBHOTO SKCIEPTHOIO OLCHUBAHHS,

Mar 2. CocTaBnenHe TaOMML MCXOAHKIX AaHHEIX H NpeoOpasoBaBHLIX k03(du-
UMEeHTOB. POPMHPOBaHHE DAUTLHOM OLEHKH MCCIETYEMBIX TTPEMAIPHATHH.

PesynbTaTOM MOCTPOEHMS ABNSETCS OneHka B bamnax (Ri) kaxmoro necnegyeMo-
ro NMPEeANPHATHS, BHIOPAHHOIO HA MEPBOM 3JTale KAHHOH METOJVKH, ONpeaenieMas no
thopmyne:

Rj=(a"y+a’y+.....+ )" 6)

TOC 4)j, 8z, &; — MPeoOpa3oBaHHLIC TOKA3aTCIH OUEHKH HCCIEXYEMBIX ITpeIIpH-
ATHH.

Hlar 3. ®opMupoBaHme rpynn NpeanpusTHHR-HEAOUMILAKOB.

Onpenenserca cpeanee apudmerndeckoe 3Hadende DawnbHoM ouenku ([Tcp).
ORO ReNMMT BCIO COBOKYMHOCTH HEJOWMIIWKOB Ha ABE 9aCTH, AN KOTOPHIX 3HAYCHHAS
6arnpHbIX oueHok Gonbine unu Menbiue cpefuero: MTvaxe>ep, (Hcp<ITvun).

CpenreKkBafipaTHYHOE OTKIOHEHAE, MUHAMANLHOE H MAaKCHMANLHOE 3HAYeHHS
OMpEAEAIOT FPAHHUBI [Py OPeANPHATHA-HEAOMMIIHKOB.

2

S EE—
[Z(Hi—Hcp)z
ri=l
T 1= N 7
l = . (7
TaE § - CPEAHEKBAJPATHYHOE OTKIOHEHHE OAaNnLHON OUEHKH TMpENNpHATHH-

HEJIOHMIOHUKOB H YOLITOUHBIX NPEeANPUATHH, /Ti - OaNNLHEIE OLEHKH TIPEANPHATHE He-
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JOWMIIMKOB H YOBITOYHEIX IpeXNpPASTHA B oToOparRo# cosoxymroctd; Ilcp — cpen-
Aee apu¢MeTHHeckoe DAINBABIX OLNEHOK MPEATPHATHA-HEAOAMIONKOB M yOITOTHBIX

NIPEANPHATHH B OTOOpaHHOH cOBOKYNHOCTH, i=1,2,3 .,z

Murnmansroe (IIMar) 1 MakcamMansHoe (ITMakc) 3AaYEHAS OMPEAENAIOTCS 110
BCeM 3HauCHHUAM [1i: IImun = min [I17], IHlmake= max [I11].

Ilar 4. 'pynmupoBKa NPERNPUITHH-HEJOMMIIMKOB ¥ BHIOOD ONTUMANLHLIX YC-

TOBU#E PadOTH! € yORITOUHBIMU NPEANPUSTHAMHE U IIPEANPUATHIMU-HEAOUMLUMKAMHE .

B Tabnuue 3 orpakaercs UTOrosas rpyNnupoRKa MPEANPUSTHI-HEOAMITHKOR U
yOBITOUHAIX NPEUTPHATHIA,

Tadnuya 3 - Hmozoeas 2pynnupogka npeonpusimuit-HeOouMuuxos u Yooimounsix
npeonpuamuti
KoangecTro HeciteyeMurx
Juanazon N Ave
Hassanue rpynne — NPEINPHATHI, TPUHALTEXAIMX
I . N . ol _ Jamwoitrpvmme
OAO«'A3»,3A0"TTK
Heaoumimxk-6ankpor [Mep +s, MTuaxc) "
ABTOKOMIOHEHT
HeJouMmMK ¢ BRICOKHM PUCKOM
A ) o p [Iep. Ilcp s 24 npennpusTUs
HEYILIAThl 3030/ DKEHHOCTH
HenouMinix ¢ HU3KUM PHCKOM He- o
PN p [TIep-s, Icp) 9 npeanpusTHii
YIIATh! 3310KEHHOCTH
HegouMmuk — noTeHmHaTbHBIH N
AouMIT [IIyun, Hep-s | 7 npeanpusThit
TJI1aTeNbIHK
TIpeanoxennas MeTowKa 1MO3BONAET OOOCHOBAHHO THGQEPEHIMPOBATE YCIOBHA

pacycToB C OIOZKETOM B 3aBUCHMOCTH OT BKIIIOUCHHS OPEANPHATHSA B TY HJIH HHYIO

I'pyNITy, ONPEUESIUTD TeX, KTO HECNOCOOEH PACCUMTATLCS 110 CBOMM 00S3aTeNsCTBAM C
6r01KETOM.

6. MeToaMka AMATHOCTHKH (PHHAHCOBOH HECOCTOATETLHOCTH YOLITOYHBIX

NMPeANPUATHIE M NPEANPUATHI-HEAOUMIUHKOB HA 0CHOBe MHOrogaKkTopHoit per-
peccHOHHO Mofenu.

Pa3pa60’ra1max METOAWKA MO3BONIAET BLIABHTL HAJIOTOBBLIM OpraHaM T€ NMPEATpH-

ATHSA, KOTOpblE HE CMOTYT MOracHTh HAOrOBYK) HEIOWMKY IO NMPHYHHE BO3MOXKHOIO
6aHKpOTCTBA.

Pa3p360TKHHaﬂ METOAMKE BKJFOHAET HECKOJIBKO WAIOB!

Iar 1. BuGop pe3ynmTaTHRAOrO Mokazartens B otbop GakTopoB U KOppeNsan-
OHHOTO aHanu3a.
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VYcranosnenne Habopa mokaszarenedf ¥ WX CTaHZAPTH3AMMA OCYIIECTBIAETCA MO
TeM e MPUHOAIAM, 9T0 H B METOAWKE MHOTOKPATEPHANLHOTO 3KCIIEPTHOrO ONEHABAa-
nus. CTanAapTH3MpPOBaHHbIE TIOKA3aTeNH ABNAIOTCA (akTopamu. B xauectse pesynb-
THPYIOUIETO TTOKa3zaTeNns i-ro mpemmpusatas (Gg) mpemnaraeTcs MCMONB3OBATH COBO-
KYNHBIH CTaHAAPTH3MPOBAHHLIN TIOKa3aTeNb, BKIIOYAIOMMHA Habop (akToOpoB 1-ro
1IPEAPHATHA.

[lar 2. MogendpoBaHue CBA3M MeXAY HoKasarensMu-hakTopaMd U pesylibra-
THRHEIM TIOKA3aTeNleM.

Orbop ¢akTopHBIX NOKazaTened, HEOOXOAMMBIX Ui Pa3pabOTKH ypaBHEHUs
perpeccus, OCYIIECTBIAETCA Ha OCHOBE ONpENENeHHs CTENEeHH TECHOTHI CBA3H C pe-
3yNbTAaTHBHEIM NOKa3areneM. ©akTopbl, NOKA3bIBAIOIIHE CTATHCTHYECKH HE3HAYHMYIO
CBSA3b € PE3YNLTATHBHLIM MOKa3aTeNeM H (HaKTOphl, AMEIOLIMC CTATHCTHYECKH 3HAYH-
MYIO CBA3b MEeXIY COOOM, HCKIOYANNCE.

lar 3. d)OpMHpOBaHHB MOJCIH OUCHKH H pACUCT YpPABHCHHA MHOXECTBEHHOH
perpeccHu.

Jns Bhbopa MHOXECTBEHHOH PErpeccHH MCTONb30BAICS NOILArOBLIA Perpeccu-
OFHBIH aHATH3, KOTOPBIH MOCNEIOBAaTENEHO BKIIOYAET BXOAHBIE IepeMenHble hakTop-
HOro aHanu3a. Toroeoe ypaBHeHue perpPeccHy BHITTATUT CEAYIOUHMM 00pazom:

Gg=1,23 x K9+ 1,50 x K8- 1,43 x K7+ 0,52 x K2 + 4,23, (8)

rae K9, K8, K7, K2 — cranzapruznpoBaHHbie k03¢ HUHCHTHI pEHTa0CTLHOCTH
MPOAAX, COOTHOLIEHHS NeOHTOPCKOA B KPEAUTOPCKOH 3aM0/KEHHOCTH, CTENEHH ma-
TEKECIOCODHOCTH 110 TEKYIIMM 00S3aTeNLCTBAM, a0COMIOTHON IMKBUAHOCTH COOTBET-
CTBEHHO.

Mlar 4. T'pynnupoBka yORTOUHRIX MPEANPHATANR M IDEANPHATHH-HEAONMINHKOB
H BBIOOp HANMOrOBBLIME OPTraHaMHU ONITHMANLHEIX YCHOBHH paboTE! ¢ HUMH.

IlpennprATHi-HEXOHUMIIMKA W yOBITOYHBIE HpeanpusTas, y xotopbix Gg2 5,87,
TIONAJAK0T B TPYMTy (HHAHCOBO HECOCTOSTENBHEIX OPTAHHM3ANHUA B CBA3H C 9eM, Tpe-
Oyercs MCIONL30BAHAE NPHHYIHUTENLHEIX MEp B3LICKAHMS, MOHYXAIIOUEX NPEANpH-
ATHS OCYLIECTRATL CBOEBPDEMEHHO PACYETH € DIOMKETOM, BO3MOXHO HHULHHPOBAHHE

npouexypsi 6aHKpOTCTBA.
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[IpennprATAs-HEIOMMINAKA H YOLITOYHEIE MpexmpHsTHA, ¥ koTopurx Gg<5,87,

TMMOITaXar0T B IpyTary (bHHaHCOBO COCTOATENBHBIX ! HCOGXOJIHMO NIPOBEICHAC MOHHATO-

pHHIa B TEKYLOEM NMOPAIKE.

IpakTHYeckas peanM3anus JaHHOW METOAMKHA MPEICTARIERA B Tadbnuue 4.

Tabauya 4 - Pesyasmam ucnoawb308anus Memoouxu OUQzHOCMUKY (puHaHco8on
HEeCOCMOAMENLHOCMU YObIMOYHBIX NPeONPUAMUE U NPEONPUAMULI-HEOOUMU UKOE

I'pynna ¢puHaHCORBO COCTOATETLHBIX
NpeanpUusTHi

| 0AO TIKO _"_T_en:looﬁvenmm", 000 ;ﬁﬁl_(;,‘

00O "llapoBckmit aBToOYVCHBIE 3asoz”, OAO
«3aBoa Kopmyco», OAO "Hmxeropoackuit
asHacTponTeIbHbli 3aBoa "Cokon". OAO "Ap3a-
Macckuit npuGopocrpouTensHsni 3asox”, 000
"Huxeropoackue motopsl”, 000 "Pemcepsuc”,
OAO "3aBomkckuii 3aB0]| FyCEHHYHBIX TAra4eit",
OAOQ "Tpancnuesmaruka', OAO "TlasnoBcknuit
MAIUHOCTPOUTETRHEIE 3aB0A "Bocxox". 000
«Cepeucuentp», 000 'Apsamacckuii s1ekTpo-
MexaHuueckuii 3aso0a’, OO0 ABTOMEXaHHUECKHI
3asoa. OAO 'T3AC um. A.ClTllonosa", QAO
"HT3 nm. B.H. JIEHHHA", OAO "JluickoBckwi
3nekTporexHuyeckuii 3aBog", Q00 "Camornop-
HH".

I'pynna ¢puHaHCOBO
_HEeCOCTOATENbHBIX MPEIPHATHI
OAO «Jlermaurn, OAO «Boropockmit Ma-
WHHOCTPOUTE BN 3aBoa», 000 "Obbe-
AMHEHHbI uiDKeHepHbili ueHTp". 000
«HapammHckuii MaIMHOCTPOUTEIbHLIN 3a-
Boa», OAO «TaB:10Bckuii aBTo6yc», TOUP
3A0, 000 "HTLI Astokommiekt ", OAQ
"3aBon KpacHas 3THa", «3aBoa dpesepHbIx
Crankos» 000, 000 "CocHOBCKABTOKOM-
miext". 000 "JIUP". 000 "Mob6un Tas-
Cepeuc", OAO "Yxamonckas cynosepdhs'.
000 "WICP3", 3A0 'TIK Asrokomno-
Henr', 000 "ABTOIETAJIB"., OAO
"TA3", «Ja1exTpomain» 3asox ®I'VIL, OAO
“HOpobsmaw”. OAO «HM3», 000 " JIUK
ARTO".

PaspaboranHas merommka OHAarHOCTMKH (HHAHCOBOW HECOCTOATENLHOCTH YObI-
TOYHBIX MPEINPUATHH U NPEANPHATHI-HEIOUMIIHKOB CIOCOOCTBYET MOBLILIEHHIO CO-
6HpaeMOCTH HAJIOTOBBIX MOCTYIUICHHH, TO3BONAET ONPEACTHTD TeX, KTO He ¢NOocoBer B
MONHOM OOBbeMe HCIONHHTL O0S3aTENLCTBA MO YIUIATE OOA3aTENbHLIX MiaTexkel B
GrojKeT, OCYLIECTBUTH KIACCH(HKALMIO AHATHIUPYEMBIX NPEAIPHSTHR 110 YPOBHIO
(HHAHCOBOTO NMONOKEHA.
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