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2. Enabyea

POJIb IEHTPOBAHKA B TJOCTHXKEHUUA ®UHAHCOBOM CTABUJIBHOCTH

Annomayua. Ilocneocmeus  Mupogo2o  9KOHOMUYECKO20 — Kpusuca  npuseiu K
HeoOX00UMOCmMU  NPUHAMUA Mep N0 NOO0OEPHCAHUIO (QUHAHCOBOU CcMAOUILHOCIU OAHKOS.
Llenmpanvnoiti 6anx  Poccuiickoti @edepayuu  pazpaboman nakem aHMUKPUSUCHLIX —Mep,
HanpaenieHHviX Ha obecnedenue AUKGUOHOCMU  OAHKOS, UX  NIAMEHCeCNOCOOHOCMU U
YCMOUYUBOCmu.

Knrouesvie cnoea: llenmpanvusiti 6anx Poccutickoii @edepayuu, opeanvl ynpasieHus,
Qunancel, 2ocyoapcmeennvie  Opeambl,  OAHKOBCKUN — CeKMOp,  (uHaAHCO8as  cucmema,
AHMUKPUUCHBLE MEPb.

THE ROLE OF THE CENTRAL BANK IN ACHIEVING FINANCIAL STABILITY

Abstract. The impact of the global economic crisis has led to the necessity of adopting
measures to maintain financial stability of banks. The Central Bank of the Russian Federation has
developed a package of measures aimed at ensuring the liquidity of banks, their solvency and
sustainability.
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banking sector, financial system, anti-crisis measures

Llentpaneupiii  O6ank Poccuiickoit ®enepaumu (bank Poccum) sBnsiercs opraHom
ynpaBieHus: 6aHKOBcKo# cucreMbl Poccuu. Ero mpaBoBoe npaBo 3akperuieHo B Konctutyuu PO u
B ®enepanbHoM 3akoHe oT 10 uronst 2002 roma Ne86-d3 «O LlentpansHom Oanke Poccuiickoit
®enepanuu (banke Poccun)».

Cornacno ct. 75 Konctutynun P® ocHoBHoi dyHkiueir 11b P® saBnsercs 3ammra u
o0ecrnieueHre yCcToHYuBOCTH pyOIIs.

LlenTpanbHbIi OaHK SBJISETCS HE3aBUCHMbBIM T'OCYIaPCTBEHHBIM OPTaHOM.

B mnacrosmee Bpems Ilb P® wumeer TpexypoBHEBYIO CTPYKTYypy OpraHoB. OITO
HanmonaneHeril 6ankoBckuii coBet, CoBet nupektopoB u [Ipencenarens 11 PO.

BaHKOBCKMI CEKTOp SBISETCA YSA3BUMBIM K BO3JCHCTBHUIO MAKPOIKOHOMHYECKHMX IIOKOB,
npoucxoaamux B Mupe. Oco3HaHue 3TOM HpoOIeMbl MPUBOIUT MPEACTABUTENCH pPa3ITUUHBIX
CTpaH K €AMHOMY MHEHHIO, YTO B YCJIOBHUSX KpU3MCa OJHA U3 KIIFOUEBBIX 33]1a4 — MPUHSATHE MEp
10 MOAJEPKaHUI0 (PMHAHCOBOM CTaOMIBHOCTH 0aHKOB [4]. CTOUT MOAYEPKHYTH, uTO /it Poccun
noJiepKka 0aHKOB B YCIIOBHUSIX KpH3HCa KpailHe Ba)KHA, MOCKOJBbKY OHU SIBISIIOTCS TJIABHBIMU
JJIEMEHTAMU POCCHICKON (DMHAHCOBOWM CHUCTEMbI, OCYLISCTBISIOMIMMHU aKKYMYJIHPOBAHUE U
nepepacnpeziesieiie (UHAHCOBBIX pPECYpCOB B CTpaHe, a Takke MOJACPKUBAIOIIUMHU
CTaOMIIBHOCTh M HOpMaJIbHOE (DYHKIIMOHMPOBAHNE SKOHOMUKHU. Eci He MpUHUMATh HUKaKUX Mep,
TO YXYAIICHUE COCTOSHHS OaHKOBCKOTO CEKTopa emie 0osiee yCyryOuT Macimitad U MOCIeCTBUS
pa3BUTHUS KPU3UCHBIX IIPOLIECCOB B SKOHOMHKE.

B ycnoBusix makposkoHoMuueckoir HecTaOunpHOCTH [Ib PD momkeH mpuMeHATH MeEpHI,
KOTOpbIE MO3BOJIAT CKOMIIEHCHUPOBATh OTPULIATEIbHBIN A3PPEKT OT KpHU3Kca U U30exarb KoJularca
OaHKOBCKOU CHCTEMBI.

B ycnoBusix xpusuca 0aHKU CTOJIKHYIHCH C ASPHUIIMTOM JTUKBHIHOCTH, POCTOM PACXOJIOB,
YXYALIEHUEM KadecTBa KPEIUTHOrO MOPTQEs U POCTOM HEJIOBEpUs K OAHKOBCKOMY CEKTOPY CO
CTOPOHBI HaceseHus [6].



[Ib P® paspaboran makeT aHTUKPU3UCHBIX MeEp, HAlpaBIEHHBIX Ha oOecreueHue
JUKBUAHOCTH OaHKOB, WX IUIATEXKECIOCOOHOCTH W ycToWumBoctu. Ha nHam B3rmsan, 1B P®
JOCTAaTOYHO YCIEIIHO CHpPaBWICA C TOCTaBJICHHOW 3agauedl 1Mo NOoJIepKaHUI0 (UHAHCOBOM
CTa0MIIBHOCTU GAHKOBCKOT'O CEKTOPA B YCIOBHSIX MUPOBOTO (PMHAHCOBOTO KpU3HCA, €0 MOJIUTHKA
Obuta 3¢ ¢eKTUBHON M BOBpeMs ocyulecTBIeHHOH. [IpoBereM aHanu3 aHTUKPHU3HCHBIX Mep,
npeanpuaATeix [[b P® [5]. Ib P® mepen coboit mocTtaBui psx 3aaad, JOCTHKEHHE KOTOPBIX
CMOCOOCTBOBAJIO YCTOMYMBOCTH OAaHKOBCKOT'O CEKTOpA:

e TOBBILICHHE YPOBHS KalUTaIU3aI[Ml OaHKOB;

e oOecreyeHHe JUKBUIHOCTU OAHKOBCKOTO CEKTOPA;

® [IpelOTBpALICHHE OTTOKA BKJIAJOB HACEICHMUS;

e (hHUHAHCOBOE 0370POBJICHUE U MOJIEPKKa OAHKOB.

B mnepuwon wmupoBoro ¢uuaHcOBoro kpusuca B Poccum B ycnmoBmsx aeduumTa
JUKBUAHOCTH, MaJeHUs Kypca pyOiisi M OrpaHMuYeHHs JocTyna K (puHaHCOBBIM pecypcam bank
Poccun cocpenorouns OCHOBHBIE CHJIbl Ha BIMBAaHUU JIMKBUJHBIX CPEICTB JUISl MOAJEP’KaHUS
(uHaHCOBON YCTOMYMBOCTH OAHKOBCKOI'O CEKTOPA.

[IpenocraBienne 3HAUUTENBHOIO 00bEMa JIMKBUAHOCTH OJHOBPEMEHHO CONPOBOKIAIOCH
IIOCTETNIEHHOW JleBasibBaliueil pyOss, 4TOObl KOMIIEHCHPOBATH PE3KOE CHUIKEHUE BHEIIHETO
¢dunancupoBaHus [2].

[Tonsatne (QuHAHCOBON CTAOMIBHOCTH NPUMEHMMO HE TOJBKO K CHUTYallUM OTCYTCTBMS
KpHU3HUCa, HO U K MHCTUTYTaM, KOTJja OHH, TIOJy4as MOJAEPIKKY, OCTAIOTCS KU3HECTTIOCOOHBIMH.

AKTHUBBI 00JBIIMX 0AHKOB XOPOIIIO AuBepcuUIIMpoBanbl. Takne 0aHKM HE MOTYT PYXHYTh
HEOXXHU/IaHHO, CKOpee, OHU MOTYT MOTEPSTh KaKyl0-TO JIOJI0 HA PHIHKE U «CXKAThCsA» aOCOIIOTHO U
OTHOCHUTEJIBHO. MaJioBEpOsATHO, HO BO3MOKHO, YTO KPYIHBIN OaHK MJIM Ipymna 0aHKOB, KOTOpbIE
COCTaBJISIIOT CYIIECTBEHHYIO YaCTh HAIlMOHAJIBLHOW OAaHKOBCKOW CHUCTEMbl, HAYHYT HCIIBITHIBAThH
TpyaHocTu. U Torjga neHTpaibHbld 0aHK OyneT BocTpeOoBaH, — XOTsI, CKOpEE, B POJIN KPU3UCHOTO
YIIPaBJIAIONIET0, YeM KpeIuTopa Ha KpalHui cimydaid. LleHTpanbHblii OaHK JOJKEH AeHCTBOBATH
KaK HEWTpaJIbHBIM MOCPEIHUK B OTHOLIEHUHM TEX KPEOUTHBIX OpraHU3alfil, KOTOphIE >KEJIaloT
HOJYYUTh MOJAEPXKKY: OpaTh UX IOJ CBOE YIpaBlieHHE, MOKYNaTh 33 CUMBOJIUYECKYIO CYyMMY,
MOTOJHATh UX KallWTal U MPeIoCTaBIATh KOMIETEHTHBIX yHpaBistomux (Tak aeiicrBoBan bank
AHrIMM B OTHOIICHHH Teprsimero OeactBue Oanka Barings B 1995 r.). Ecnm nokymatens B
HY)KHbII MOMEHT HE OKaXeTCs, TO LEHTPaJbHbIi OaHK MOXXET OpraHu30BaTh €ro
HaI[MOHAJIN3ALUIO c MOCJIEAYIOLEN nepenpojaxen YaCTHOMY MOKYIIATENo.
HennarexxecriocoOHbIIT OaHK B 3TOM Cllydae «IOMHET», TO €CTh AKIUOHEPHl JHIIATCS CBOEH
COOCTBEHHOCTH, a MEHEDKEpbl — PabOThl, HO caM Ou3Hec OyJeT coxpaHeH. Bkiaguuku sxe, eciau
Ha MOMEHT OaHKpPOTCTBA JICHCTBOBAJIAa CHCTEMA 3aIlUThl BKJIa/I0B, HUYETrO HE JOJKHBI IOTEPATH.

AHann3 TeHIeHIMH B OaHKOBCKOW cdepe B IOCIEAHUE TOJbl JIEMOHCTPUPYET
3HAUUTENIbHBIE U3MEHEHUS, IPUBEILINE K HEOOXOIMMOCTH NIEPECMOTpPA CYIIECTBYIOLIETO MOIX0/1a
K YIPAaBJIEHUIO, B YaCTHOCTH:

— TpeBpaleHre OaHKOBCKOTO MPOJYKTA U3 HHIUBUIYaJIbHOIO B MaCCOBBIN;
— ycJlOoXHEeHHEe 0AaHKOBCKOTO MPOAYKTa;

— POCT KOHKYPEHLIMU Ha phIHKE OAHKOBCKHX yCIyT

— HE00XO0IUMOCTh IMOCTOSHHOTO U3MEHEHHsI 0aHKOBCKUX MPOJYKTOB.

Otu (HaKkTOphl ABUIUCH MPUYNMHON MPOHUKHOBEHUS MPOLECCHOIO MO/AX0/1a B OaHKOBCKYIO
OTpacilb.

[Ib P® urpaer HemaoBa)xHY0 poJib B OCYLIECTBIEHUU (PUHAHCOBOM cTaOmiabHOCTH. OH
o0ecreynBaeT HKOHOMHMKY CTpaHbl HEOOXOIUMOW  yCTOWYMBOCTBIO Bcex ero cdep
SKOHOMMYECKOTO PaBHOBECHSI.
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