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OBIIASA XAPAKTEPACTHKA PABOTBI

AKTyalILHOCTDL TeMB! HecleqoBanng. HHQamas spiseTcad MHOrOaCneKTHEIM
CONHATBRO-IKOHOMHYECKHM ABIEHHAEM, OPHCYIHM GONBITHHCTBY CTPaH MHpA, B TOM
gHciie B PoccHH, BHICOKHHl YpOBEHB KOTOpOH OTpHLIATENbHO BO3JEHCTBYET Ha
3KOHOMHYECKYIO CHCTEMY B II€JIOM, 8 TAIOKe MOAPEIBAET CTaOMIEHOCTE CONMANBHOIM,
TIONHTHYECKOH, H Apyrux cdep obmecTsa. B coBpeMeHHBIX YCIOBHAX HHTEpEC K
HCCNEJOBAHAIO COAEPXAHHA HHOIMIHMHA ¥ e pery/MpoBaHMIO 3HAYHTENHEHO BO3POC,
NOCKONBKY 6e3 CHHXeHHS ypoBHA MHGJIAMHA HEBO3MOXHO JOCTHIb YCTOHIHBOrO
3KOHOMHYECKOrO Pa3BHTHA M IpOLBETaHWs Hamu®. [IpA OTCYTCTBHH COLHMANbHO-
3KOHOMHYECKOH CTabHNBHOCTH BHICOKMA YpOBeHP HHQIANMH  BHI3KIBAET
Je30praHH3alMio AEHEeXHOM CHCTeMEl, HaTypaiu3aluio npoueccoB obMeHa,
ycuneRre coudanbHOR muddepenumany B ofmecTBe, BO3HHKHOBEHHE
6e3paGoTRIOE! K Ap.

3a rogsl pRHOYHEIX pedopM GBUIM JOCTHIHYTH 3HAa4MTENLHBIE PE3Y/IBTATH B
CHEPXHBAHHH HH(}IIHHE, OXRaKO F'OBOPHTH O TOM, YTO B POCCHHCKOH SKOHOMHKE
BeipabotaH 3ddexTHBHEIN MexaHW3M PeryJAHpOBaHWA HAGIANHOHHHIX NMPONECCOB
npexzneBpeMeHHo. Ha cospeMeHHOM »5Stane PoccHsi, kak H GONBIIHHCTBO
MOCTCOLHATMCTHYECKHX CTpaH, HCNATHBAeT TPYAHOCTH C PEryidpOBAHMEM
HHOIAIMHA, OOCKOJIBKY AeHCTBYIOIIME PEKHME M HHCTPYMEHTHI, HCIOIb3YyEMEIE
HentpanbHuM 6aHKOM H IPaBHTENBCTBOM HEAOCTATOYHO ANEKBAaTHH LENAM H
3aia4aM peryaHpoBaHAs. IlpakTHka aHTHHHQISLHHOHHOTO pETYIMPOBAHUA He
BCEr[la Y4MTHIBaeT OCOGEHHOCTH HMHQIALHOHHOrO IpOllecca B OTEYECTBEHHOH
SKOHOMHKE, 3a49aCTyl0 3aMMCTBYET METOJAH H MHCTpPYMEHTH GoppOH M3 ommTa
3apybexHsIX cTpaH.

Tlocrenennoe cHMKeHMe YPOBHA HHGIIALMM B IOC/IEHAHAE IOAN B 3KOHOMHKE
Poccun 06ycnoBiieHo BHEMHEIKOHOMAIECKOH KOHBIOHKTYPOH, KOTOpast H03BOJIMIa
HECKOJNILKO HOPMAJH30BaTh CHTYamHlo. B cBOIO odepenmb, BHCOKas 3aBHCHMOCTD

poccufickofl 5KOHOMHKH OT MHpPOBOTO PHIHKA

HHGUIAIMOHHOrO JaB/ICHHA.
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OxoHoMHKa PocCHH nepexuiia paspynmHTenbHEle 3KOHOMHYECKHE KPH3HCH H
HOTPACEHHUA B pe3yNsTaTe HWHOIANHOHHEIX IOKOB. I'ajloNMpylomMe TeMIml pocta
NOoTpe6GATENBCKHX LeH B Hadane 1990-x IT. B Hame#f cTpaHe ¢ TPYyAOM HOAKABANHCH
TeOpeTHIeCKOMY  aHaiW3y W  NpaKTH4ecKoMy  perymdposammo. CmeHa
3KOHOMHYIECKOR CHCTEMEl XO3sHCTBOBAaHHA MpHBENa K CHajy NpPOH3BOACTBA,
BO3HMKHOBeHMIO 6e3paboTHiibl, X peskod NONAPH3AIMH JOXOAOB pPa3NHYHBIX
COIHANBHBIX FpyNN HAaCeJeHHA, 3HAYMTENbHOMY OOeCHEeHeHHI0 HallHOHATBHOH
IeHexHOH enuHuuEl. Ha coBpeMeHHOM 3Tane pa3sBHTHA POCCHHACKOR 3KOHOMHKH
YPOBEHb HHQJAUNHM CHHU3WICH, OfHAKO TpebGyeTcs ero HaydHas apryMeHTals C
TOYKH 3pEeHHS MONOXHTENBFHOIO RIHAHHA Ha chepy MaTepHABHOrO IPOH3BOACTBA,
TIOCKOJIbKY Jae HBIHEIIHHH YpOBeHb MH(IAUMH He CTHMYJIHMpYeT pa3BHTHE
NPOH3BO/ACTBA B CTPaHe.

B cBa3H ¢ 3THM npobiieMa HHQIALHA He MOXET CYHTAaThCA PemIeHHOM as
HallHOH&IPHOH JIKOHOMHKH. AKTYyanbHOH H HeoOXomuMMo# 3ajxadedl sBisercA
HCcCefoBaHHe CeH(PHUKH HHQIALUHOHHBIX IIPOLECCOB B IKOHOMHKE COBpEMEHHO#H
Poccuu, 910 NO3BOAHMT OpeNIOKHTH HaydHO 06OCHOBaHHBIE aHTHHHQUIALHOHHBIE
MEph.

CreneHb Hay4HoHl paipaGoTaHHocTM npobiaembl. PasnHdHbele aclEKTH
KOMIUIEKCHOH HaydHOH NpobieMBl HccleNOBaHHSA KOHOMHYECKOTO COAEPIKaHUA,
IpHIHH HHQIAHMHE, a Takke aHTHHHQIAIMOHHON MONMTHKH HAIUIA OTPaXeHHE B
MHOTOUHC/IEHHEIX  pafoTax  OTe4ecTBEHHRIX M  3apy0emHEIX  yUeHEIX.
DyH aMeHTaIbABE TEOPETHYECKHE OCHOBH H OOIEMETOJ0NOrHYeCKHe TOAXOAR K
onpefieNeHMI0 HHGIALHM KaK 3KOHOMHYECKOrO (JEHOMEHA INpeACTABNEHBl B
paborax 3apy6exHbx skoHomuctoB (I[k. Kefnca, C. ®ummepa, M. Opuamana,
k. Xukca ¥ n#p.) M poccuiickHx ydweHslx (A. Amukuna, C. Bopucosa,
B. Bonkoxckoro, B.HWBanrepa, A.Wwapuonosa, A.Kocoro, JI. Kpacasunoii,
B. Kpotkosa, [I. JIesoBa, . Mmxaiinesckoro, H.Ilerpakosa, B.Ilyrauesa,
O. Porosa, U. TpaxtenGepra, A. Xannpyesa, B. lllenaepa, B. Ycockrna, P. DHToBa
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B3anMmopeiicTBre MHOIAIAM H 3KOHOMHAYECKOTO POCTa, B3aHMO3aBHCHMOCTH
AHGIAMA ¥ 6e3paboTHIIE pacCMOTPEHH! B paboTax TakhX 3apy6eXHBIX yIeHBX, KaK
O. Iappwiammn, JI. HUsaino, P.Jluncn, ¢. Mumkux, P. Pyaen, P. Conoy,
I1. Camyanucon, J. Qennc, A. QWuUHNC, a TakkKe POCCHHCKHMX HcclemoBaTenei
O. Jlapymmna, U. Poamaunckoro.

IIpobneMmn peryjiupoBaHHA HHIIUMH H paspaboTkn Mep
AHTHHHOIMIHOHHOM [ONUTHKH pacKkpmBaioTcA B pabGorax B. AgpuaHosa,
B. Bepesuna, E. lajinapa, B. l'epamenxo, E. ['ypeuua, C. UrnatseBa, A. mxanoBa,
K. Kopumenxo, A. Kynpuua, H. Hosgpans, B. Ilammkosckoro, B. Ilumpixa,
B. Ilonreposmga, A. Ilpotacosa, IO. Cuzosa, O. Cononosoii, I'. ®erucoba.

OcoGeHHOCTH BO3feHCTBHA HHQAUHOHHHIX NpOLIECCOB HA Pa3iHYHEBIE
acNeKTHl JKH3HEeAeATENBHOCTH OOLIEeCTBa HAUIM OTPaKEHHE B HCCIENOBaHHIX
OTe4eCTBEHHEIX H 3apyOexHrIx ydeHux JI. AGamaiHa, 3. ATiaca, M. AdanacheBa,
C.Bbpo, O.Bmure, M. 'emsBanoBckoro, P.I'punbepra, M. Kacremsca, JI. Katao,
K. Makkonnemna, M. Mankuso#t, C.Huxurnsa, A, Ocmynga, [Ix. Caxca,
M. Tepponsa, B. Ycosa, W. ®muepa, O. Xaiieka u 1p.

Hecmotps Ha OGonbmmoe Konu4ecTBO paboT, HOCBAIMIEHHBIX H3Y4YEHHIO
HHQIANAM M UHOIAHOHHEIX MPOIECCOB, & TakXe aHaNH3y aHTHMH(IAUHMOHHOM
TONHTHKHM, B HUX yAeNsAeTcs HeJOCTATOYHO BHUMaHHA 0COGEHHOCTAM HHQIALMM B
NOCTCOHAIHCTHIECKHX CTpaHaX, a paspaboTaHHBEIE B HHX METOAK peryiHpOBaHUs
MoryT 66ITh 3)eXTHBHO HCIONH30BAHK B YCHOBHSAX Pa3BUTOH 3KOHOMHIECKOH
cHcTeMEl. B HacTosimee BpeMs MpHMeEHAEMEIE B POCCHHCKOH 3KOHOMHKE METORB
6oprbbl ¢ HHQUIAIMEH He [aloT ONHMAAeMOTO pe3ylbTaTa, B CBA3H C YeM
HeoOXOAMMO BEIABHTH CHEUUPHKY MNpoTeKaHHd HHQIANMOHHEIX MpPOLECCOB H
pa3zpaboTaTh COOTBETCTBYIOIIME MEPONPHATHA IO CHHKEHHIO YPOBHA HH(IAOUH,
NpengrcTeyomei HOPMAaJIbHOMY (YHKIHOHH POBAHHIO HaOHOHAILHOH
3IKOHOMHYECKOH CHCTEMBI.

Ieaplo QHCCEPTAIHOHHOTO MCCJIEAOBAHME SBIIETCH TEOPETHYECKOE

obocHOBaHHE CONepXaHHA M DOpPWYAH HHNIUMM H paspaborTka KOMIUIEKca
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aHTHUHQJIIMOHHEIX MEp, YYHTHIBAIOMHX clielHHKY NPOTEXaHHd HH(IAAOHHRIX
ITPOLIECCOB B COBpeMEHHON pOCCHACKOM 3XOHOMHKE.

JlocTHxeHne NOCTABIEHHOH HeNH NpeArojiaraeT pelieHHE CleAYIOmAX
38581:

— 0600IMTE H CHCTEM3TH3UPOBaTh OCHOBHKE MOAXOAKW X ONPEACICHHIO
COACpXKAHHMA H [IPHYMH HHQIANHH VIS BHABICHHA e¢ cretmdHKN B COBpEMEHHOMN
poccHicKol 3KOHOMHKe;

— NpOaHaNK3ApOBaTh (AaKTOPH, OKa3LIBAIOIIHE BO3IEHCTBHE HA XapaKTep
NMPOTEKaHHA HHGIAUBOHHOIO ITPOLECCa;

— pa3paboTaTh MOJIe/IH H MPOBECTH CPABHUTEILHBIN AHATH3 MHOIAMUOHEEIX
uponeccos B crparax CHI™ u 1IBE B xonne XX — ravane XXI BB.;

—— BEISBHTh 0COOGEHHOCTH HHQIAUMOHHEIX NPONECCOB B PocCHM Ha OCHOBE
CPABHHTEIBHOTO aHaNM3a MojeNeH HH(IAMHOHHEX mpoueccoB B crtpaHax CHI™ u
LIBE;

— pa3paboTaTh KOMIUIEKC MEPONMPHATHH AHTHHHGIALHOHHON MOJHTHKH,
YYHTHBAIOIAX 0CO0EHHOCTH MHONALMORHBEIX IMPOLECCOB B  POCCHICKOM
3KOBOMHKE.

Obnextom HcclienoBaHHs sBIfeTcS UHQIMNHOHHEIA MpoUecc Kak
MEOro$)aKTopHOe IKOHOMHYECKOe ABJIEHHE B COBPEMEHHON POCCHICKOH S5KOHOMUKe,

IIpeamMerom Bcc/lenoBaHHS BEICTYMNAIOT B3aMMOCBA3H H B3aHMO3aBECHMOCTH,
ofycnommBaioue (OPMHpOBAHHME, paiBHTHE, NpPOARIECHHE, MNHHAMAKY K
pery/mpoBanie HHOIALMOHHBIX IIPOLIECCOB B POCCHICKOM YKOHOMUKE.

Metononorageckne H  TeopeTHYECKHE OCHOBH  HCC/eA0BaHES
NPEACTaBNCHN KOHUCMIMAMH M [ONOXEHHAMH, MIIOKEHHRMH B pa6orax
OTEeYECTBEHHBIX H 3apy0eXHEIX yYeHHX IO IKOHOMHYECKOH TEOpHH, 3KOHOMMKE
NIEPEXOJHOrO MEPHOAA, TEOPHH H IpaKTHKE HHAMUMH, AHTHURQIAOUOHHOHK
TIO/IHTHKE.

IlpoBesieHre HayYHOro HCCNEOBAHHA OCYIIECTRISNOCE B  paMKax
CHCTEMHOrO MOAXO/Ja HA OCHOBE NMPHMEHEHHs OOMEeRayIHEIX METOOB: HCTOPHKO-

JIOCHYECKON0 H 3BOJIOIIHOHHOTIO, Q)alCI‘OPHOI‘O A KOMIIAapATHBHONO, METONOB



7

KNacCHOHKANMH, TANOJNOTHYECKOTO H IpadEIECKOro MOIEIHPOBAHHMA, NPHEMOB
CTaTACTHYECKOTO aHaTA3a.

Hudopmaunonro-3MnHpHYeckoii 6a3loli HcceR0BaHHE  ITOCTYXHIH
CTATHCTHYECKMe M  aHANHTHYeCkMe MaTepHannl @enepambHolt  CHyXOH
rocyfapcTBeHHo# cratucTuk# P®, Llentpamsnoro banka P®, Munncrepctsa
3KOHOMHYecKoro passutHs PO, ®enepansHolt cayx6n no Ttapudpam PO,
MexngyHapoaHoro samoTHoro Qorfa, Epponefickoro GaHka DPEKOHCTPYKUHH H
pa3BuTHA, MeXrocyapcTBEHHOTO cTaTHcTHYeckoro KkoMHTeTa ConpyxecTsa
Hesapucumerx T'ocynapcrB, CrarHcTHdecko#ft cnyxGst EBponeiickoro corosa,
Opranmsaquu  O6beHHeHHBIX Hanuid, BceMHpHoE Toprosoii opraHu3anuu,
Konoepenuun OOH no Toprosne u passutiio (IOHKTAJL); 6a3u nanaex Otaena
mucceprauuit Poccufickoifi rocymapcrBenHoi Gubanorteks, HayuHoi 6ubnHoTexn
Bonrorpajickoro rocyAapcTBeHHOTO YHHBEPCHTETa; OJKCIEPTHEHIE OHEHKH H
aBTOpckMe pacdeThl, pecypcn ceTH HMHrepHer. HopMmatnBHO-nmpaBoBylo 6a3y
HCCNefOBAaHHA COCTABHNM HODMAaTHBHO-TIpaBOBHE aKTK PQ® B  coepe
aHTHHHQIALHOHHOIO PEryNHPOBAHMS.

OcHoBHbIE M0JI0%KEHHH AHCCEPTALIHH, BBIHOCHMbIE HA 3RITHTY:

1. OOo6meHH H CHCTEMAaTH3UpOBaHK 110 KPHMTEpPHIO MPHYHHHO-
CNeACTBEHHRIX CBf3ed TeopeTHdecKHe NOAXONbl, ONpefeNAlolide CcojepXaHHe,
OpHIHHE HHQIUMH B (akTophl BIMMHAA. YCTAaHOBIEHO, WTO B [pormecce
3BOJIONHH CTAaTHYECKHME XapaKTePHCTHKH COJEepKaHAA HHQIAMMH ROMNOTHAIMCH
IHHAMHYECKMMH, 3TO MO3BOJNHIO B COBPEMEHHRIX YCIOBHSX ONpPEAeNATh
HHQIADHIO KaK MHOTO(AKTOPHEH COMHAIBHO-IKOHOMAYECKHH MPOLECC, AME0 DIAi
BHYTPEHHHH NMKIHYECKHHA MeXaHW3M (a30BRIX IepeXoZoB (YCKOPEHHS H
Jamennennd). K Hambonee 3HauuMbM ¢axTopaM HHQIAOHOHHEIX MPOLECCOB
OTHOCATCA: 3KOHOMHYeckde (CocTosHMe OloiKera, UeHOOOpa3oBaHmWe, YPOBEHb
MOHOIOJIM3AlMA IKOHOMHKH H Ppa3BHTHA KOHKyPeHLHH, MHpoBas ¢uHaHCOBasd
KOHBIOHKTYpPa H Jp.), CTPYKTYpPHO-TEXHOJNOTHYeCKHe (YPOBEHb TIPHMEHAEMBIX
TEXHOMOrHH, aBTOMAaTH3alHH H HHopMaTH3auuk npom3BoacTea, HTII),

noJMMTHIeCKHe (MONTHTHKAa mNpaBuTenscTBa H lleHTpansHoro 6axka, mpaBoBoit
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PeXHM H Ip.) H noBefeHdeckHe (MHQIAMOHHEE OIyLIEHHA H HHGIAHOHHbIE
OXHUIaHHA).

OCHOBHEIMH NpHYHHaMH, o0ycnoBIMBAIOIMAMH (OPMY NPOABJICHHS, BHA
HHQUIAHMR H XapakTep NpoTeKkaHus HHQUIALIMOHHOIO mpolecca, SBIAIOTCA
COBOKYTIHRIY OOIIECTBEHHEIH CIPOC, COBOKYNHOE OOLIECTBEHHOE IpEAJIOKEHHE,
IUCHPOIOPIHH B AEeHEeXHO-KPEAUTHOH chepe.

2. Noctpoenue Mozaene# HHASHOHKEX nmpoueccoB B cTpaHax CHI™ u [IBE
HO3BOAWIO OOBEAMHATH MX B HeThipe I'PYIIIE: BEHMEPCKYIO, HONBCKYIO, MOZENh
crpar CHI" (Bkmowas Poccrio) M Gonrapekyro. KpurepnsiMH OTHECEHHS CTpaHEI K
TOH MIIH HHOH IpyTINe sSBIAIOTCA 3HaYeHHe YPOBHA HHQIALMH, TeMNl HHPIALHOHHOrO
mpollecca ¥ OPOXODKHTENBHOCTh HRGIAIMOHHOIO BO3NEHCTBAA Ha DKOHOMHKY,
0COGEHHOCTH MPOBOXHMOM HOAMTUKH MO peryiHpoBankio HHOAuN. CpaBHeHHe
Mofene#f Mmokaszano cHeUH(PHKY mNpoTeKkaHWs HHGIAUMOHHONO Ipolecca B
poccuiickoif 3xoHoMHKke. CoBpeMeHHBIH HAGIANHOHHBIH npouecc B Pocchu
OpencrTapiier coboH 3aKOHOMEpHOe YepeloBaHHe [BYX CTAafMi: OTKPHITOH
HHQISTHM M HAKOIUIEHMs HHGONAIMOHHOTO MOTEeHUWana. YJOpOXaHHE TOILTMBHO-
CHIPEEBBIX PECYPCOB  CHOCOOCTBYeT TNOBHINICHHIO LEH Ha MNPOH3BOJCTBO
3NEKTPOIHEPrHH H TPAHCIIOPTHEIE YCIYTH, YTO IPUBOAUT K POCTY ce6ecTOMMOCTH
TOBAPOB H YCJIYT NIPaKTHIECKA BCEX OTEYECTBEHHRIX MpoW3BoauTenel. Poct LEeH Ha
3Hepropecypchl, fo6bBaeMEle BHYTPH CTpPaHEI, H3-3a IPUBA3KH K MHPOBHIM LEHAM
XapakTepeH Toneko M Poccmu. BospelictBHe WHQIAUHOHHOrO NOTEHIMana
BEIPaXKaeTCHd B BHICOKHX MHGMALHOHHLIX OXHIAHHAX H HeOOOCHOBaHHOM POCTE LIEH
Ha 3KCMOPTHpPYEMBI€ TOBAPh! BHYTPH CTPaHHl ([IPEHMYIIECTBEHHO TOBAPh! TOILTHBHO-
9HEPreTHYECKOro KOMIUIEKCa, 3aHMMaiommHe Gonee 60% B ToBapHO#l cTpykType
3Kcniopta PoccHH B MoC/IeIHHE rOAR).

3. INocTpoeHHble Ha OCHOBE MITMPUYECKHMX NAHHBIX KpuBhle Puanmnca B
HCClle{yeMBIX MOAe X HHGAHOHHKX Mpolieccos (BEHrepcKok, IOJILCKOM, MOIETH
crpan  CHI', Gosrapckoi) NO3BONWIH YCTAHOBHTH CTENEHb COOTBETCTBHA H
HECOOTBETCTBHS TEOPETHIECKOMY BapHaHTY KpHBOH (DMILIHIICE, a TAaKKe YCIOBHH H

XapaKTep 3aBHCHMOCTH Mexxy HHmumed M GespaGoruueii. 3akoHOMEPHOCTH,
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KOTOpHIe XapakTepusyer Kpmpad Quumnca, B HCCNEAyeMBIX MoaelaX OGuutd
NOATBEPXACHH B KpaTKOCPOYHOM IIEPHOAE, a B IOJNTOCPOYHOM IEPHOAE OHH He
‘ NIOATBEPAAIIHC.

4. YcnemHocTs pealmn3aund AHTHAH(IAIMMOHHON TOJMMTHKH ompeaesercs
ydgeroM ocobeHHOCTel MHQIAMMOHHEIX MPOLECCOB B HAIMOHANLHOM 3KOHOMHKE,
CoBpemeHHas aHTHHHGQUIALIMOHHAA NONMTHKA B PoccHu nommxHa 6a3upoBaThCs Ha
000CHOBaHHBLIX ~ METONONOTMYECKHX MNpHHIMOAX (OJHO3HAYHOE MOHHMaHHe
COLHABHO-3KOHOMHIECKOTO collepXaHus HHQIALHH, 2(¢eKTHBHOE ynpaBlieHHe
LIEHOBBIM MEXaHH3MOM [epepaclpelieieHNs CTOMMOCTH; CHUCTeMHBIH ydeT
KOHKPETHEIX 0coDeHHOCTeH COBpPEMEHHOIO 3TaNa pa3BHTHA POCCHHCKON 3KOHOMHKH
H MEXIyHapOOHEIX DKOHOMHYECKMX cBf3ed H (HHAHCOBHIX OTHOIIEHHH) H
BKJIIOYaTh MEPONpPHATHA IO COBEPIICHCTBOBAHMIO TNPOTHO3HPOBAHHA HHGMIAIMH,
YCTaHORBJEHHIO IIpENIeNBHOTO POCTa LeH H TapudoB Ha YCIYrH eCTeCTBEHHRIX
MOHOTIONTHH Ha YPOBHE POrHO3HOIO 3HAYEHAA HHGIALMA WM HIDKE, OTPaHHYeHMIO
BIHSHHH KpPYNHBIX KOpIOpAalMii Ha 3KOHOMHYECKHE IPOLIECCH, CO3NAHHIO H
COBEPIIEHCTBOBAHMIO  JHepro3((eKTHBHOH SKOHOMHKH H  YCIOBMH  IIA
IpeKpalleHusa HMIOPTUPYEMOH HHONALIUH.

5. PaspaboraHa MOAeNs OXHIAEMOro YpPOBHS HHQIIALMM, XapaKTepH3ylomas
OYHKIMOHAIBHYIO 3aBHCHMOCTH MEXJY OXHIAEMEIM YPOBHEM HMHOQIALMH H
¢axTopaMu CTaGHIBHOCTH / HECTAOWIBHOCTH COLHATEHO-9KOHOMHYECKON CHCTEME,
TO3BOIMIOMAs] CHH3HTh YPOBEHb HEOIPENEICHHOCTH H NOBRICHTH 3(eKTHBHOCTH
Mep aHTHHH(IAUHOHHON MONATHKH.

Hayunas HOBH3HA AHCCEPTALHOHHOIO HCCIIEJOBAHMUS:

— YTOYHEHO C MO3HLHH 3BOIONHOHHOTO [OAX0Ia NOHATHE HHOIAUHH Kak
npouecca, KOTOpHIH, ¢ OJHOH CTOPOHE], MMEET CBOM NPHYUHE BO3HHKHOBEHHS,
CBA3aHHEE C MOCIENOBaTENbHOH CMEHOH ABJICHHH B pa3sBHTHHM SKOHOMHKH, C
Ipyro#, mnpeacraBmser co6odf MHOroQ)akTOpHOe COLHANBHO-3KOHOMUIECKOE
SBJIEHHE, HMeloIiee NpsMEle B OOpaTHEIE CBA3H ¢ €ro OOBLEKTHBHOM OCHOBOH —
o0IeCTBEHHEIM BOCIPOH3BOACTBOM; (GaKTOpPH HHQALMH IONONHEHH TIPYNNOi

noBeJeHIeCKHX (MHGIAUHOHABIE OLIYIIEHHA ¥ HHOIIAUMOHHEIEC OXKHAAHUS);
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— BRIMBIEH BONHOOOpa3BH, NHKIHYECKHH XapakTep IpPOTEKaHHA
HHOIANHORHKIX MpoueccoB B PoccHu B mocnenHNE ASCATHNETHS, IPOSBILIIOMIHMHACH
B KONeGaHHAX YPOBHA MHQJIAUMH OT TalONAPYIONHX A0 YMEPEHHBIX 3HaYeHHH H
BKJIOVAIOIIHE TPH BOJHEI: MepBas BOJEA NMpHXoadTcs Ha 1991-1997 rr., Bropas —
Ha 1998-2006 rr., TpeTsa — Ha 2007-2009 rT.;

— YCTaHOBJIEHO HalW4we MHGIIIIHOHHOrO NoTeHIHANA B 9KOHOMHKe Poccuy,
BBIPXKAIOIIErocs B BRICOKHX HHQAMOHHBIX OXUIAHHAX B HeoOOCHOBAHHOM pocTe
OeH Ha 3KCIOPTHpYeMble TOBAPhl BHYTPH CTpaHE; B Tpomecce NpOTEKaHHMA
POCCHICKON MHQJIAIAM BRUIENEHE B YepeAYIONHXCS IEpHOJia: NepAoN HEGIAMH
crpoca B NepAOM HHMILIHMHE H3EpXKeK;

— IpOBefieHa OLEHKA W CpAaBHATENbHAEIH aHANTH3 SMIHMPHYECKHX KPHBBIX
QHUMHNCa B NOCTPOSHHAX MOJENsX HHQIAIHOKHLIX MPONeccOB B POCCHE H IpyruX
CTpaHaX, KOTOphle [OK83aJH HH3KyI0 CTeneHp oOpaTHON 3aBHCHMOCTH MEXIY
uupmandet u OGespaborunteift B PoccAM B KOpOTKHE HHTEpBaihl BpEMEHH H
XAOTHIHBIH XapaKTep IoBeJiecHAs KpuBo# QHILTHICE B AOATOCPOYHOM MEPROJE;

—  cOOpMYNHPOBaHH  KOHNENTYalbHHE  OCHOBH  COBpEMEHHOMH
AaHTHHHQNSOHOHHOH TONHTHKH, BKIOYAIOMHE METONONOTHIeCKYl0 YacTh H
OporpaMMy afipeCHEIX MEpONpPHATHH; orpejeneHbl 6a3oBEle METOHONOrHYECKHE
NPHHLHNE aHTHHHGIMUAOHHOH nonMTHKkH B Poccum; paspaboraHa Mozaens
ollpefleNIeHAS OXHIAEMOrO YPOBHA HHQUIALMH, IO3BOJLSIOMASs YIHTHIBATE He
TONBKO O(QHUHANLHOE 3HAYeHHe NPOrHO3HPYEMOIO YPOBHA HHOQIAIMH, HO H
taxTopsl cTaOHILHOCTH / HeCTAGHIBHOCTH COLHAIBHO-3KOHOMHYECKOM CHCTEMEI
(mpupomale, (aKTOPH MHDOBOTO XO3MHCTBA, TEXHOIOTHYECKHE, NONHTHYECKHE,
ZeMorpagH4ecKHe).

TeopeTHueckas H  NpPAKTHYecKas  3HAYHMOCTL  Pe3yJabTaTOB
HCC/IeIOBAHHSA COCTOHMT B CHCTEMATH3aLIHM TEOPETHIECKHX HOAXOJOB K aHAIH3Y
coaepxanns HMHGIAUHH, 0000mEHHH MNCKYCCHOHHHIX mpoblieM Mo Bompocam
NPHIHH HEGIAIHH, GOPMYNHAPOBKE NEPCHEKTHBHLIX HAOPABIECHHMH HCCICAOBAHUA

BEBIALMOHHOTO mpoLecca H 3PEKTHBHEX MepP pPEryIHpPOBaHHMIO HHQIAUAH B
Poccan.
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OCHOBHEIE IIOJIOXEHHA ABTOPCKOH KOHIENIHMH MOTYT OLITh NpHUMEHEHH
OpraHaMH RIaCTH IpH pa3paboTke Mep aHTHHH(IAHOHHOA NOMATHKH. BRIBOAK H
pe3yibTaThl  JUCCEPTAIMOHHOH paboTRl MOryr ORTh HCIOJB30OBAHH B
IpenofiaBaHHH y9e6HEX JHACHHIUIAH: «OKoHOMHYECKasA TEOpHY,
«MaxkposxkoroMuKa», «HanHoHaNpHAY 3KOHOMMKA», CIOEHKYpCOB HO TEOPHH
HHQUIALHAK H Jp.

CooTBeTcTBHe AHCCEPTANHH MACNOPTY HAyYHOH ChnenHaJbHOCTH.
OrtpaxkeHHbHE B JRMCCEPTAlHM HAY9YHRIC MONIOXEHHWS, BHIBOABI H pe3yAbTaThl
COOTBETCTBYIOT 06J1acTH HccneaoBanHA cnenuansHocTH 08.00.01 — 3koHOMMYECKas
TEOpHA:

nyHKTy 1.3. «Teopus uHuANMA» — yTOUHEHHE ONpeAeNeHHN HHQIAUMH;
BHIfABIEHHE BOJHOOOPA3HOro XapaKTepa NMPOTEKaHHA HHGIAMHOHRLIX IPOLECCOB B
Poccun B mocnenHHe IecATHIETUA; apryMeHTalMs HANAIHA HHQIATHOHHOIO
OOTEHNHana B JKOHOMMKe PoccHM; BHBIEHHE 32BHCHMOCTH HHQUALHA A
GespaGoTHisl Ha OCHOBE aHanW3a KpuBex @WIIHNCRa B KpPaTKOCDOYHOM H
ZONTOCPOYHOM HepHoZaX; (OpPMYIHpOBKa KOHIENTYyalbHEIX OCHOB COBPEMEHHOI
aHTAMHGIAMOHHON MOMTHTHKH.

AnpoGauus pe3yabTaToB HccleaoBaHHs. OCHOBHEIE NONOXEHHR paboTh
AOKJIaABIBATHCH aBTOPOM Ha BHYTpHBY30BCKHX KOHQEPEHUMIX MONORIX YIEHBIX
Bonrorpagckoro  rocyaapcTBeHHoro — yHMBepcHtera B 2007-2010 1T
MexaynaponHod HaydHoM cTymeHdeckod koH¢epeHuuMH «Hayuynmifi noreHmman
cTydeHuecTBa — 6ynymemy Poccuu» (Craspomons, 2007); V MexpersoHansHOH
Hay4HO-mpaKTHieckofi kxoHdepeHuun «IIpobneMBl MOREpHH3aLMH peruoHa B
HCCNeZIOBAHHAX MONOALIX ydeHEX» (Bourorpan, 2009); MexayHaponHo# HaygHO#H
KkoH(epeHnHH «MupoBbie kpu3ncel XXI Bexa: IPH4HHE, NPAPOJA, AIFTEPHRATHBE
npeogonenns (Poccua B rnobamsHOM kxoHTekcre)» (Mocksa, 2009); 3-i
MexzayHaponHOR HaydHO-IpakTH4ecKoi koHdepeHIMH «AKTyalbHEE OpobieMul
3KOHOMHKH H IIpaBa B COBpPEMEHHBRIX ycnoBHax» ([Istropck, 2009); 1-oi
MexpernonansHo#t kondepermuu «I ocynapcTBo H GH3Hec. Bompockl Teoprd n

OpaKTHKH: MOJENUpOBaHWe, MeHexxMeHT, ¢puRaHch» (Cankr-IleTepbypr, 2009);
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MexayHapoaHEIX MONOAEKHBIX Hay4HBIX Popymax «Jlomonocos» (Mocksa, 2009—
2010 1T.).

HOy6aukauss.  OcHOBHEIE  HayyHEIe  pes3yJdbTaThl  JHCCEPTAllHH
omy6mmxoBasi B 11 pa6orax o6mmmM o6bremon 3,8 1o, B T.4. aBTOpCKMX — 3,8 I.11.,
M3 HHX JB€ CTATbH OMy6IHKOBaHE! B H3NaHUAX, peKOMeHI0BaHHEX BAK P®.

Crpykrypa pa6Gotni. JlsccepTallHOHHOE HCCIeJOBaHHE COCTOHT H3
BBEJIEHHS, TpexX IJIaB, 3aKIOVeHHA B CIMCKa JIMTepaTyphl, Bimosaiomero 189

HauMeHoBaHHH. O6beM paborrl — 171 cTpanuua.

OCHOBHOE COJNEPXAHHME PABOTHBI

Bo BBepenmm  000OCHOBaHA2  aKTyalbHOCTh  TEMbl  JHCCEpPTaillH,
[poaHaTH3MpPOBAHA CTeNeHb ee HayyHO! pa3paboTaHHOCTH, cHOpMyITHPOBaHEI Leb
H 3aja49d, o6BEKT U IpefMEeT HKCCIEeNOBAHHA, BBIENCHEl OCHOBHEIE MOJIOXEHHMS,
BRIHOCHMEIE Ha 3alUTY, JaHa XapakTepHCTHKAa HAYJYHOH HOBH3HHI, TEOPETHIECKOH K
ITpaKTHYeCKOH 3HaYMMOCTH paboThI.

IepBaz ruasa «TeopeTHEYeCKEE OCHOBbI HCCJICAOBAHAS HHQAANMHOHHBIX
NpoueccoBy TMOCBANIEHa HKCCIENOBAHHIO IBYX OCHOBHBIX Ipymnmn mpoGnem. Bo-
NEpBRIX, AaHaMM3y COAEPXAHAS W IpHYMH HHQUMH, 0o6yC/aBIHMBAOMMX
topMupoBaHne H pa3BHTHE MHGIISIMOHAKX IIPOLECCOB, ONpPeAE/IIONHX YCIOBHS HX
OpoTeKaHHs, ¢opMy IIpOABIEHHS H BUA HHQPIAOHA. BO-BTOpPHEIX, BBIABJIEHHIO
¢aKkTopoB, OKa3BIBAIOIOMX BJIHAHME HAa XOA HMHQIAUHOHHOTO Ipolecca, YTOo
HO3BONHJIO PACCMATPHBATL MHONALMIO KaK MHOTOACIEKTHEIH, MHOro$aKTOpHEIH
COLIMANFHO-3KOHOMHYECKHH mponecc.

B pabore 06ocHOBaRO, UTO MHGMIALEA NPEACTABNAET CIONKHLN COLMANLHO-
KOHOMHYECKHI! ITpoLiecC, Ha XapakTep IPOTEKaHHUA KOTOPOTO OKA3hIBAIOT BIIMSHHUE
pasH4HEIE (AaKTOPHl, B Pe3yNsTare 9ero B pasHble MEPHOBl Pa3BHTHA IKOHOMHKH
€ro COfep)KaHHE TPaKTOBAIOCH MO-pasHOMy. COBpeMeHHEI{ 3Tam 3BOJIOLMH
COZIEPXKaHHA OTpAKAET AMHAMHYECKHE XapaKTEPHCTHKH HMHQIALMH KaK Ipomecca,

KO’I’OpHﬁ HMECT PA3NAYHEIC TCMIIK, HATPABICHHOCTH, ONPEACAEMEIE MHOXECTBOM
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(aKkTOpOB, CBA3aHHBIX C MHOTOTPAaHHOCTBIO aCHEKTOB COCTOAHMS 3KOHOMMKH, B
1930-x rr. uHOAAUMSA TPAaKTOBAach KA4K BRITYCK MAEHEXHBIX 3HAaKOB CBEpX
notpebHocTel o6opora. B 1940-x rr. — kak moboe obecueHeHne GyMaXHbIX JeHer
(B.T. Kporkos). H.A. Tpaxtenbepr yTBepixhal, 4TO HHQIIALHA BEI3LIBAETCH
XO3IHCTBEHHRIMH IIPOLECCAMH, CBA3AHHBIMH C MEpeNolHEHHeM chephl obpalneHus
JEeHexXHOW Maccol, upe3MepHRIM cmpocoM Ha 3onoro. B 1950-x rr. — xak
HepenoiHeHHe KaHaToB ofpameHus M36bITO4HOH Maccod OyMaXHBIX HOEHEr IO
CPaBHEHMIO ¢ KOJIMIEeCTBOM 30JI0Ta, HeoGxomumoro it obpamenus. B 1970-1990-x
IT. — Kak MHOro()akTOpHsiil COLMaTbHO-3KOHOMHYECKHH mpouecc, o6ycIoBIeHHbIH
0c0GeHHOCTAMM O0IIECTBEHHOTO BOCIIPOH3BOACTBA (CM. TabnHmy).

Tabmuna

JBomoLHA coAepXaHHA HHGIIALHH B IKOHOMHYecKo# TeopuH XX Beka

Ilepuox Conepxanne

1920-1930 rT. 3EaTnTeNnbHOE PaCHIAPEHUE AEHEXHOTO obpalneHns

1930-1940 rT. Poct mes m obecneneHne aeder, o0yCIOBICHHOE HX H3GHITOYHRIM
BEITYCKOM

1940~1950 rr. Ilepenonnerue chepsl ofpamenHs AeHexHOH Maccol, Ipe3MepHEIH
CIPOC Ha 307I0TO

1950-1960 rr. Comyrcreylomee  ofecneHeRMIO  fOeHEr  INepepacnpenelieHHe
HAIAOHAMLHOIO HOXON4 M COOCTBEHHOCTH H NAaleHHE PpeanbHON
3apaboTHOM MWIaTh

1960-1970 rr. TecHoOe nepennereHHe NEHEXHBIX W 0OMEIKOHOMHIECKHX (PAaKTOPOB
pocTa nes

1970-1990 rr. MHaorodaKropHbk COLHATBHO-3KOHOMHYECKUI mponecc,
obycnopneRnsni JHCOPONIOPIAIMHA B 061IecTBEHHOM

BOCIIPOH3BOJCTBE H 3KOHOMHYECKOHN NOJHATHKE, OpOABJLTIONIHMHACA B

H36NTRe neHEXHOB MaccH B ofpameHWH 1O CPaBHEHHIO C

pearbEEMHE noTpefBocTAME 060poTa, B 06eCHCHEBHN JeHeT

B xoxe mMccnenoBaHuA BHIABIEHH NPHIMHBE HHQIMUMOHHBIX IPOLECCOB,

OKa3hBAIOIIHE CYIECTBCHHOE BIIHsHUE Ha HX NTHHAMHKY H XapaKTep MPOTCKaHWA:
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1. Undnammun cupoca. Katair3aTopoM JBIKEHAA HEGIIUHOHHLIX IIPOLNECCOB
BBICTYTI&ET COBOKYNMHEIA 061NecTBEeHHEI crpoc, B pe3ylIBT4TE yBEIHIEHHA KOTOPOro,
COOTBETCTBEHHO, HPOMCXONHT peaKmus CO CTOPOHH MPEIJIOXECHHS TOBApOB HIM
ycryr. TIpHpoCT HOMHHANBHOrO COBOKYIIHOTO cHpoca — 3TO CyMMa [pHpOCTa
HOMHMHAIBHOIO BHUTYCKa H NpHUpOCTa YpOBHA LeH. ViMeer MecTo NpH HanMvuM
cBOGOJHBIX pecypcoB B 3KOHOMHEKE, a IIPH MX OTCYTCTBHH — TOJILKO B BHie IPHPOCTa
YPOBHA IieH.

2. Uudnas  npemnoxenud. B gaHHOM  choybae  KaTald3aTOpoM
HHQIIMOHHERIX IPOLIECCOB BHICTYTIAET COBOKYTHOE NpemioxeHwe. B pesynbrare
H3IMEHEHHA COBOKYIHOTO MNpENLIOXKEHHS, TOYHEE, €ro COKPAlECHHA, MPOHCXOMHT
COOTBETCTBYIOINAs peaklys IpOH3BOAATENEH TOBApOB H YCIYT B BHIE YMEHbIIEHHA
peabHOro BHITYCKa M NMOBHIIEHHs YPoBHA LeH. COKpallleHHe MpeIONEHHA MOXET
OHITE BBI3BAHO: a) yMeHBIIEHWEM JEHEXHOM Macchl, 0) COKpalieHHeM YpPOBHA
TIpOH3BO/ICTBA; B) CHWKEHHMEM 3aHATOCTH; I') yBelHdeHHMeM 3apaboTHoN IuiaThl H
COLIHATILHEIX TapaHTHH HacelleHHIO, NOCKOLKY pabodas cHila He gBagercs cBob6oaHO
BOCITPOM3BOJAIIAM DPECypcOM; A) POCTOM LEH Ha HEBOCIPOH3BOIHMMEIE PecypCHl
(mpHponHbIi ras, HedTs).

3. HapymeHnus B NenexHO-KpeauTHO#H cepe. YBeaudeHue cnpoca Ha KpeauThl
U TIOKPEITHA MaTepHalbHRIX M TPYJAOBEIX 3aTpPaT BEI3RIBAET POCT ITPOLEHTHOMH
CTABKH N0 KPEIHTaM, YTO, B KOHEIHOM CYeTe, YBEJIHYHBAeT 00BbEM COBOKYITHOM
3a/{0/DKEHHOCTH KpeJHTHBIX HHCTHTYTOB H co3laeT 3¢ dekT HHGIIILMOHHO-10ITOBOH
CIHpaH.

B pesynbraTe mpoBeJEHHOr0o B NHCCEPTAMH aHAIN3a BHIABICHA! (HAKTOpH,
onpeeasiomye 0CoOGEeHHOCTH NpOTeKaHHA HHOIALHOHHEX [POLECCOB, KOTOPHIE
MpEeACTaB/IEHEI Ha pHC. 1.

CucremoobpasyiolmuMe  GpakTopamH, JOMHHHPYIOIMMH H OIpPeeMIONMME
pasBATHEe HH(UIAIMOHHLIX MPOLECCOB, ABMIIOTCA IKOHOMUNeckue axmopol,

KOTOpPhIC BKIIOYAIOT:
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DKOHOMHYIECKHE
x

CrpykrypHo-
TCXHOJIOTHUCCKHE

\ IMonuTHueckue

Puc. 1. ®axTops BIHIHAY Ha MHGIALHOHHEINA Oponece

[TopepeHueckue

1) MoHOmONM3aUMIO >KOHOMMKM M OIPaHHYEHHOCTH KOHKYDEHIMH -—
MOHOIONBHOE LEHOOOpa3soBaHKe, BRICOKHIT YPOBEHb KOHIIEHTpAlEH OpOH3BOACTBA
(ecrecTBeHHbBIE MOHOIIOJHH);

2) OYHKOMOHHpPOBAHME KPEAMTHO-JEHEKHOM CHCTEMEI, KOTOpPal MOXET
BBHICTYHIAaTh OJHHM M3 HCTOYHHKOB HMHQIAIMHM NOX BIMSHHEM HHQIISIHOHHOIO
KpemuTa, KOTODHH BEI3BAH NOTPEOHOCTBIO 3KOHOMHMKH B JONOMHHTENBHAIX
HHBECTHITHOHHEIX PECypcaXx JUIl BOCITPOM3BO/CTBA;

3) neduuMT rocynapcTBeHHoro Oomkera Ha (OHE YBENMUHBAIOMMXCA
rOCYJapCTBEHHRIX PacXOROB, KOTOPHIE BeAyT K POCTY TOCYISpCTBEHHOro JONra,
CHIDKEHMIO NOKYTIATENbHOH CIOCOOHOCTH REHEXHOM eIUHMIIE, YTO B CBOK OYepelhb
CO3/1aeT HEYCTONIHBOCTDL AEHEKHOro Kypca HAIHOHANBHON BAIIOTH OTHOCHTENRHO
Kypca OpYTHX BamoT, BeleT K HEONPERENCHHOCTH IPH NPHHATHH XO3AHCTBEHHBIX
PeLIEHHH, MOAPEIBAET JOBEPHE K KPEAHTHO-AEHEKHOMN TOIATHKE NOCY18pCTRa;

4) npyrHe BHYTpEHHHE 3KOHOMHYECKHE QaKTOPH: POCT BOSHHBIX PacXojioB,
yBeJIMIeHHE MHBECTHIIMH, Heo60CHOBaHHOE NMOBHINEHHE LEH M 3apaGoTHOM miaThl
Ge3 yBeNHYCHMs NPOHM3BOAMTENLHOCTH TpyJa (CrMpane «3apaGoTHas mnara —
eHED). KoRneHTpanus JeHEXHbIX CPEACTB B ONHOM HAIPARICHHH MPETIATCTBYET HX

nepelMBy B JpyrHe OTpaciili H  CO3JaeT TPYRHOCTH 3({¢eKTHBHOMY



16

YHKUHOHUPOBAHHMIO 3KOHOMHKH, YTO NPHBOAHT K POCTY H3AEPKEK MPOH3BOJACTBA
(YBENIH9eAMIO CTOHMOCTH CHIpbS, 3aTpaT Ha JHEPrHIO H Jp.) H B HTOTE K pocTy
ypOBHS HH(IAIMHA;

5) BHemHHe 3KOHOMHYeCKHMe (DAKTOpHI: COCTOSHHE MUpOBOH (UHAHCOBOK
KOHBIOHKTYDHl B YCIOBHAX Iio0aiH3aliM¥ SKOHOMHKH, COCTOSHHE ILTaTeXKHOro
6anaHca, POCT LieH Ha HMIIOPTHPYEMEIE H 3KCIIOPTHpPYeMEie TOBaphl, o6MeH GaHkoM
HHOCTPaHHOM Ba/IOTHL Ha HAUMOHATLHYI0O. B pesymbrare nmbepanu3anun
BHEIUHEOKOHOMHYECKHX OTHOIIEHMH ITPOMCXOAHT 3HAYHTENBHOE YBEIHYEHHE
MEXIYHapOAHBIX [OTOKOB TOBapOB, KallHTalOB, YCIYyr ¥ T.A., IIPOLECCH,
TIPOHCXOJNUINE HAa MHPOBOM PHIHKE, OKa3hIBAIOT BO3/efiCTBHE Ha BHYTPEHHHI PEIHOK
CTpaHBI, 4TO HMeeT KaK I0JI0KHTENbHbIe, TAK H HeraTHBHBIE MocneacTsns. B pabore
TIpeACTaBlIeH aHATH3 BO3AEHCTBHA MHPOBOrO PHHAHCOBOIO KPH3HCA Ha POCCAHCKYIO
3KOHOMHKY H HHOJIALHAIO B CTPaHe.

Ilogedenueckue paxmopet — 3TO NpPEeHUMYMECTBEHHO HHOAALHOHHEIE
OLIymeHAs ¥ MHQIAIHOHHEIE OXHaaHud. JIOAM NPOrHO3MPYHOT GyAymive TeMITh
HHQJIAIMH 1O CBOMM COOCTBEHHBIM OLIYIEHWAM, MOJENSIM 3KOHOMHYECKOIO
MOBECHHA, CTPOAT CBOIO OyIyIylo JeHeXHYIO H LIeHOBYIO MONHTHKY, OLEHHBAIOT
CBOH BO3MOXXHOCTH, CBS3aHHEIE C JOXOLOM, PacX04OM, NPHUORLTBIO, KpEAUTAMH H T.A.
OcHoBolt JeHCTBHS sBIsgeTcS CyGbeKTHBHOe IIOBeJleHHE TOr0 MIH HHOIO
XoagicTBylomero Cyf6bekTa, KOTOpOE BIIOCHIEACTBHH MEPEXOAHT B PEATBHYIO, T.€.
06BEKTHBHYIO CTOPOHY €r0 NPOSBIECHUA.

B noarpynmy noaumuueckux ClegyeT OTHOCUTH TakHe (aKTOphl, KAK BEACHHE
BOCHHBIX NEHCTBMH, 3a6aCTOBKH, NpaBOBON PEXHM CO CTPAHAMH-MMIIOPTEPAMH H
CTPaHaMHM-3KCIOPTEpaMM, YCTAHOBNECHHE TAMOXEHHBIX HOUUIMH H 6apbepoB IpH
MIPOBEAEHNH OTKPHITOH MO0 OPOTEKIMOHMCTCKOM NOMATHKHA. OT HOJHTHIECKOH
OOCTaHOBKH 3aBHCAT LieNH H 33[a4d IOCYAapCTBAa M MPOBOJMMEIE IKOHOMHIECKHE
MEpHl /18 JOCTHKEHHMA 3THX LeNleH, 4T0 B KOHETHOM HTOre OIpejesseT
MaKpOIKOHOMHYIECKHE IapaMeTphl Pa3BHTHA 3KOHOMHKH H YPOBeHb HH(IALMA.

Cmpyxmypro-mexnonozuveckue ¢axmopw. B pesynbrate nepexofia OT

CTaHNAPTH3HPOBaHHBIX TEXHOJIOTHIECKHX IIPHEMOB K 4BTOMATH3HPOBAHHAIM
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CHCTEMaM TNPOHCXOAHT YyBelH4eHHe OOBEMOB IPOM3BOACTBA, COKpAmIEHHE
9HCJIEHHOCTH pabodeli CAJIEI M pOCT 3HEproBOOPYXKEHHOCTH. JTO KaueCTBEHHO
HOBHiH 3Tam B pa3sBHTHM COBpEMEHHOro ofmecTBeHHOTO npoHspoAcTea. OH
XapakTepHsyerca Bce Oollee HONHBEIM HAaCHILEHHAEM phIHKa Ppa3sHOOOpa3sHRMHA
MPOAYKTaMH H JalbHeHIINM YCIOXHEHHEM TIpoLiecca IPOH3BOACTEA.

Bo Bropoii raase «CpaBHHTeJNbLHEAN XAPAKTEPHCTHKA HHEGASDHOBHLIX
upoueccos B Poccan, Apyrux crpasax CHI' s IIBE» onpezaeness ocoGeHHOCTH
HHQUIAHOHHBIX MMPOLECCOB B POCCHHCKOH KOHOMHKE Ha OCHOBE MOJETHPOBAHHS U
aHann3a HEGIIALHOHHEIX MPOLECCOB B MOCTCOLHATHCTHIECKIX CTPAHAX.

Anamms mHmEoHHEIX npoueccos B crpanax CHI™ u LIBE, xotophe B KOHIE
MpOIILIOro CTONETHA OCYIIECTBILUTH Nepexof K PHIHOYHOM 3KOHOMHAKE, MO3BOJIHI
BEIABHTH €eTHIpe THIa Mogeneit (BeHrepckyio, NMONBCKYI0, Momens ctpan CHI,
Gonrapckyio) HHQIAUAOHHEIX MpoueccoB. OTIHYMTENBHBIMH OCOOEHHOCTAMM
MozeneH ABIRETCA OMHAMMKA YPOBHS MHQUIAUMM, HCIONB30BAHAE MOHETAPHO-
GHMHAHCOBBIX MHCTPYMEHTOB B paMKaX IIpHMEHEHHA TpaIyalMCTCKHX WM
paiUKANBHBIX Mep Jnd crabWmsaiun  SkoHOMHKH. [lomyyeHHnlie Moaemn
NOATBEPIHIH NpPEJNIONOXEHHA O IMKIHIECKOM XapakTepe HMHOISIHOHHBIX
IPOLIECCOB, HAIMYAH (a30BRIX IEPEXOIOB OT YCKOPEHHA K 3aMEANIEHHIO HH(IIALHH.

Ha ocHOBe CpaBHHMTENLHOrO aHaNH3a HHQIALHOHARIX IPOLIECCOB B MONEINAX
ctpasd CHI" u IUBE yctaHoBneHa cuoerdnKa mpoTexkanus HHQALME B PoccHu.

Bo-nepBhix, BHSBIEH IHMKAMYHBNL, BOJHOOOpa3HEIH XapakTep poccHifcKoi
HHQIAIMM B NOCHENHME MEeCATHIETHS, BKIIOYAIOMIHH TPH BOMHEI, a TakKe
atddexTnBROCTS, MH60 HeIQPEKTMBHOCTE UPHMEHEHHA [MOCTENEHHBIX H/WIH
pamMKalbHEIX MEp MO pEeryliHpoBaHHIO HHQUIAHOHHOM CHTyallMM Ha 3Tanax
pedbopmApoBaHHH 3KOHOMHKH. [lepas Bonna npuxomurcas Ha 1991-1997 rT.,
HHGIANAS HCUHCIAETCA B COTHH H TRICAYH IIPOLIEHTOB, HMEET MECTO TaloNHpyIomas
HHOIAIMA | runepAH¢IAnys. Bropaa BonxHa — ¢ 1998 o 2006 rT., HHGIAMUOHHEIE
MPONECCH XapaKTEPH3YIOTCA MaIONEPYIONMMY 3Ha9€HUAMY B NepHol HHERAHCOBOTO
KpH3Hca. B 3T0T neprox npowusomuia aesanrsBauns py6ns ¢ 6 no 24 py6. 3a gomnap, a
uHbIAmHA B 1998 r. cocraBrwia 85%. B nocnexyiomme rogsl HHGIALMA CHIKATACE
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10 36,8% B 1999 r., 20,8% B 2000 r. ® 9% B 2006 r. Tpetss Bomsa 2007-2009 rT.
XapaKTepH3yeTcs YBEIMdeHAeM yposni mHGnumm 10 11,9% B 2007 r, 13,3% B
2008 r. u nocreqyommM cHiDkenrem o 8,8% B 2009 r.

Bo-BTOpBIX, Ha OCHOBE aHANH3a 3MITMPHYECKHX KpHBHIX Pmimanca B PoccHu
(cM. puc. 2) u Mogesieli mpoTekaHHs HHGISIHORHLIX IPOLIECCOB YCTAKOBIEHA HU3Kas
cTeneHb OOpaTHOM 3aBHCHMOCTH Mexay HHGmanwedi B Gespabormue# B
KpPaTKOCPOYHOM IIEpHOA€ M XaOTHYHEIA XapakTep 3aBHCHMOCTH  MeXIy

paccMaTpuBaeMbIMH BEJIHIHHAMH B JOJIMOCPOYHOM NEpHOJE.

10000 -
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1901 .o 1995
> o - 1968
100 .
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10 - _
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1 . - : —_ . . \
() 2 4 8 8 10 12 14
GeapaBomuya

Prc. 2. Kpusas ®uunca B Poccun (1991-2009 rr.)

Knaccuueckuii BapuaHT KpHEBOH windnca, pa3paGoTaHHBIH B pamKax
Ke/lHCHAHCKOJ} KOHLENMH, MOXeT ORITh onHcaH mepHofamH 1992-1997 rr., 2002-
2003 rr. ¥ 20082009 rr. (puc. 2, MyHKTHpHas NHHMS), B KOTOPBIX HHGpAUHs
Haxomwilach B oOpaTHoli 3aBHCHMOCTH oT Oe3paboTunkl. B a3t mnepwonm
Habmopgaerca cHinxenwe HHGAAUMH H poct Gespabormupl. O6parHas cHTyanmus,
XapakTepHas Takxe Ansd kpuBod Qriuminca, B BUie CHIKeHAA 6e3apaboTrun M pocTa
BHOAmMH Habmozaercs B nepuoxn 2006~2008 IT. (ITyHKTHpHAS THHMS).

IMpaxThka nokasana, 9T0 3aKOHOMEPHOCTH, KOTOPHE XapaKTepH3YeT KpHBad
®wuknca, B UCCneyeMEIX MOAEISIX MPOABISIOTCS JHIIL Ha KOPOTKHX OTPe3Kax
BpeMenH. B jomrocpounoM miane (7-10 ner) oua mnpmo6peraeT XaoTHUHELA
XapaKTep, ¢ TPYAOM NOAKAIONMACS aHaju3y, Tak KaK JHMTENbHEIH [IEPHOJ BPEMEHH

COIIPSDKEH C BIIHAHHEM 6onemoro gacna (balcropon, OKAa3hIBAIOIHX BO3/CHCTBHE Ha
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urbAao ¥ GespaGorhuly. Bojlee TOro, HanHuYHe MHOXECTBA HEOXHAAHHBIX
5KOHOMHYECKHX NOTpsAceHMi npeBpamaer KpHBylo DHIIMICA B JIOMAHYIO JIHHHIO,
TEOPETHYECKH H NPAKTHYECKH MAIONPHIOAHYIO Ajis aHanmsa. [lo stolf mpaumne
xpuBas PmurAnCca, HeKOrja aKTHBHO MpMMEHABIIAsCY KeAHCHAHIAMH, ceidac BCE
aKTHBHeEE JONOJIHAETCS, 8 3a9aCTYIO H IOJMEHAETCH TeopHeHR eCTeCTBEHHOI0 YPOBHA
6eapaboTHIH.

B-Tpersix, AOKa3aHO CyINECTBOBaHHE HHQIALMOHHOTO NIOTeHUHana B Poccuy,
BRIP@XKAIOMETocs B BRICOKHX MH(IAIMOHHEIX OXHAAHASLX H HEOGOCHOBAHHOM poOcTe
1ieH Ha 3KCTIOPTHPY€EMhle TOBaphl BHYTPH CTPaHHL.

HudmsmHonHbe 0XHAaHHA 00ecnedHBaloT CaMONOIEPKHBAIOIHI XapaKTep
HBEGnAmuH. HaceneHde H Xo3aliCTBeHHBle CyOBEKTHI NPHBHIKAIOT K MOCTOAHHOMY
OOBHINEHHIO ypoBHA neH. Hacenenwe Tpebyer noBmlmenns 3apaGoTHOM IUIaTH H
3anacaeTcsd TOBapaMH BIPOK, OXKHAaA MX CKopoe nomopoxaume. Ho ueHm pacryt,
clleflys 3a pOCTOM CIpoca, STO NPHBOIMT K 3aKpy4YHMBaHWIO WHGISIMOHHOH
crnvpamy. BriasneHo, IT0 BHQNAIHOHHEIE OXHAAHUS He OXHHAKOBHI JUIA PATHYHBIX
xateropuit rpaknadH. Haubonee BicOkHe MH(IAIMOHHHE OXHAAHAS XapaKTEPHE!
JUIA JIHI] CPEOHEro YPOBHS MaTEPHANIBHOIO JOCTATKAE, TAK KAK 3Ta KaTeropns mozel
obecrieunBaer GompLIyI0 AOMO MNOTPeOHTENHCKOTO CIpOCa H, COOTBETCTBEHHO,
BRI3KIB3ET PeaKlMOHHEIE LIEHOBRE KoneOaHHs Ha pHIHKE, 9T0 B MeHbIIeH cTeneHH
MOXHO OTHECTH K KATEropHAM TpaxnaH BBICOKOTO M HHM3KOIo YpoBHel
61arococTOSHNS, yHEeNbHEI Bec KOTOPHIX 3HAauMTeJNsHO MeHbme. B 2000-x rT. B
YCNIOBHAX  YNy4mI€eHHs MaKpPOJKOHOMHMYECKHX IoKasaTeNlel, IOJMTHIECKOM
CTabWiH3alMy B CTpaHe WHOIAIMOHHKE OXHAAHMS CHH3WIHCH, HO COXPaHAIOTCA
mpexJie BCEro Ha YpPOBHE aJaNTHBHAEIX OXHMAAHMH H3-3a 3HAYMTENHHOIO TEMIa
HHQIALMA 0O CPABHEHMI0 C JPYIHMM CTpaHaMH. AJAITHBHEE OXHAAHHA
NEPEIVIETAIOTCA ¢ PAIHOHANBHBIMA OXHIAHHAMH, OCHOBAaHHHIMH Ha HMelomelcs
uHdopMalAH H OQUITMANBHEX 3AARJCHHAX O MPEACTONIEM MOBLUNEHHH LEH Ha
TOBAPH H YCIYyIM MOHOIONHMH, NpeXIe BCEro eCTeCTBEHHRIX. AJalTHBHEIE
HHQIIAIAOHHBIE OXHAAHUA CIEpXHBAIOT BRIXOJ] CTPAHEI B3 HHQMAIMOHHON CITHpaiTH,

T.K. OHH BBI3BIBAIOT QXWAOTAKHBIH CIpocC, a OH NOAHMMACT IU1aHKY TOBApHRIX HEH. B
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3ToR cBs3sA B PoccmH mpeobnamaloT HMHEPUHOHHEIE HHGIAIMOHHEIE OXHIAHMA,
BO3pacTaloNIHe MO/ BIMAHNEM NOBHINEHUA LieH U TapH($oB, 0COGEHHO €CTECTBEHHBIX
MOHOIOJIHH.

Bonee BEICOKAE BHYTpPeHHHE LIEHHI Ha TOBADH TOILUIMBHO-3HEPreTHYECKOro
koMIuiexca (HedTh, Ta3, 3JEKTPOIHEPrHsA) OTHOCHTENBHO 3IKCIOPTHEIX CHHXAIOT
KOHKYPEHTOCIIOCOOHOCTh POCCHIfCKOM O5KOHOMHKH H CO3JAlOT OIaronpHATHhIE
YCJIOBHSA IS MMIIOpTa 3BEPrOEMKHX ToBapoB. KpoMe 3Toro, BRICOKas TpaHCHOOpPTHas
CocTamIfloMas B CeGECTOHMOCTH OTeYeCTBEHHOH MPOAYKLMHM H3-3a GONBIIMX
paccTosHHI yBeTHIMBAEeTCK €lie ¥ B pe3yNbTaTe HeONpaBJAHHOIO IMOBBRINEHHA LEH
Ha IEeKTPOSHEPTHIO H TOILTHBO.

B-geTBepTEIX, HAa OCHOBE CPABHHTENBHOrO0 aHANM3a JHHAMHAKH HMHJIEKCa
noTpe6HTENbCKHX 1ieH, AHAEK A LieH npoussoanTeneil u aedgnsropa BBII B mpouecce
IPOTEKaHHA POCCHHCKOH HMHQIALMH YCTaHOBJIEHH IBa YePeAYIOMHXCA IEPHOZA:
nepuon HEGIALMHE cnpoca H HHGuAIwmM H3nepxkek. UHdivmus He orpaHHYmBaeTcs
PHIHKOM TOBAPOB M YCHYT MOTPeOHTENLCKOrO Ba3HadeHUA M PaclpOCTpaHAeTcs
TAOKe Ha DHRIHOK TOBapoOB IIPOM3BOJCTBEHHOTO HAa3HAYEHHS, MHBECTHLIMOHHEIX
TOBAPOB M BHEIHEIKOHOMHIECKHE CBA3H (3KCMIOPTHO-UMIIOPTHEIE ONIEPANHH).

[pesemmenne nepnsropa BBIT nag U] Habmonaertcs 3a Becs nepuox 1991-
2009 rr. (pc. 3), kpome 1991-1992 rr., 1998, 2001, u 2009 rr., 9T0, 06yCNOBIEHO
rnasHEIM ofpasoM Haubonee GHICTPEIM NoBBuDEHHEM B cocrase BBII medmatopa
IKCIOpTa, HedJATOpa pacXofoB Ha KOHedHOe norpefienwe  cekTopa
FOCYAapCTBEHHOIO yIMpaBJIeHHA, a TAloKe BANOBOTO HAKOIUIEHAA (MHBECTHIHN B
OCHOBHOH KaIlMTall M MaTepPHANBHEI 3NEMEHTHE O0GOpOTHOro kKammrana). Taxim
06pa3oM, BCIO HCTOPHIO POCCHHCKOH MHQIISLMH MOXHO Das[eNHTh HA IEPHOMEI
«HHOIAUMKM crpoca» M (HHOIALUMHE M3JEPKEK», KOTOPHE C ONpeAeNeHHON
I10CNIeI0BATENBHOCTRIO CMEHAIOT APYT ApYra.

Undnsmms cmpoca kaxmii pa3s coBnajaer ¢ AHQIALMOHHEIM KDPH3HCOM
(«MHOIIMOHHEIM Berieckom»): 1991-1992, 1997-1998 rr. m 2008 rr. ITotoM oHa

YCTyNaeT MeCTO BANOTEKyINEH «HHGIALMHA H3AEPKEK». DTO NOKA3EIBALT, UTO
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Puc. 3. [IlnHamuKa pa3nu4HEIX Nokasareneii nHomsanus B Poccaw (1991-2009 rT.)

MHONANHOHHAIN npoliecc NpelcTaBmsieT coboli 3akOHOMEpHOE HepeloBaHHe IBYX
cTagHi: OTKPHITOH HHGIANMY H HAKOIUIEHHS HHQIAIHOHHOTO NOTEHIMAa.

B Tperbeit rnaBe «BansnHe AHTHHHQUISUHOHHON NOJHTHKH HA XOA
HEGASNHOBHLIX Oponeccos B PoccHA» BRBNEHH! M NPOAHAM3UPOBAHK MEpH
AHTHMHQIAIMOHHON IONMTHKH, KOTOpHE NPHMEHSIMCh HAa Ppa3jIMIHBEIX 3Tamax
Pa3BHTHA COBPDEMEHHOH pOCCHIHCKOM OSKOHOMHKH. AHamu3 I[0Ka3an, 9To OT
COOTBETCTBHA IIPHMEHAEMBLIX Mep [0 peryjJHpoBaHmio HHQmAnEM ocobeHHOCTAM
HH}IAIHOHHOTO NpOLiecca 3aBHCHT COOTBETCTBHE (aKTHIECKOro YPOBHA HRGIAUMH
€ro NMPOTHO3HOMY 3Ha4eHHIO H 3(¢EeKTHBHOCTh AHTHHHGAIMOHHON MONMTHKA B
nenoM. HMccnepoBawml ®  [PeACTaBAeHBl  BEKTOPH  HHHOBaLMOHHOTO H
aHTHMHQIAUMOHHOrO pa3BUTHA B YCIOBMAX COBPEMEHHOH SKOHOMHMKH, 4TO
HO3BOIIWIO OIPEEIMTh MPHOPHTETHl, LENH H HHCTPYMEHTH, HanpaBleHHBIE Ha
yCHemHoe COLMANbHO-9KOHOMAYECKOE H HayWHO-TeXHUYECKoe pa3BuTHe 6e3 peskoro
ycunenns — wAQmaumH.  OmpeleneHl — OTIMYHTENBHBIE  XapaKTEPHCTHKH
HHOIANMOHHBIX NpoleccoB B POCCMH, TakMe Kak, BBICOKHE LeHH Ha
3KCIIOPTHPYEMBIE TOBaphl, peajH3yeMble BHYTPH CTpaHbl, 3HadHTeNLHBIE
HHQIAIMOHHEIE OXMIOaHWA, HH3Kasd CTeneHb OOpaTHOH 3aBHCHMOCTH MEXIY
rHOsOMed H OespaboTvilel B KpaTKOCPOYHOM IIePHOZAE, BHICOKHIf YPOBEHB
MOHOITONM3AIHH OTACNBHKIX TOBAPHHIX PHIHKOB, YIMTHBATH KOTOpHE HEO0XOMHMO

JUISL OCYNIECTBIIEHHA YCHEeITHOW aH THHHGNAIMOHHOM [TOJIMTHKH.
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B mHccepranMe OpeAcTamiIeHO HaydHoe OGOCHOBaHME AHTHMHQIIAIMOHHOM
TOJINTHKH, COCTOAINEe M3 METOJOJIOTMYECKON 9acTH M KOMILIEKCa KOHKPETHBIX
agpecCHEIX  MEpPOMPHATHH. OcHOBHHE  METOJOJIOTHYECKHE  MPHHIMIIBI
aHTHRHQIALUHOHHOH MONMTHKH B JKOHOMHKEe POCCHH COCTOST B OZHO3HaYHOM
NOHAMEHHH COLHAIFHO-5KOHOMHYECKOTO coAepkaHus HHGIAMMH, 3ddekTHBHOM
yUpaBieHHA LEHOBRIM MEXaHH3MOM INiepepacnpeleieHHs CTOMMOCTH, CHCTEMHOM
ydeTe KOHKPETHRIX 0COOEHHOCTel COBpeMEHHOro Jrana pasBHUTHA POCCHMCKOH
3KOHOMHKH, ydeTe MeXIYHapOIHLIX SKOHOMHYECKUX H ()HHAHCOBBIX OTHOMEHHH.

KoMIutekc KOHKpETHHIX aJpecHRIX MEPONpHATHH 10 peryIHpOBAHHIO
HHOIAUMM BKTIOYaeT: paspaboTKy apryMeHTHPOBAHHOH HOpMAaTHBHOH 6a3sl Ha
YPOBHE IPaBHTENLCTBA; METORKl COBEPIIEHCTBOBAHHA NPOrHO3MPOBAHHMA YPOBHA
HHQIAIMH; YCTAHOBJIEHAE MPE/IENIOB POCTa LieH H TApH(OB Ha YCIYTH eCTeCTBEHHBIX
MOHOMONHH Ha YpPOBHEe IPOTHO3a 3HadeHHS RHQIAUAM WIH HWDKe; Mephl No
COKpameHHIO RIMAHAS KPYNHBIX KOpIopauyi#, 0COGeHHO TroCyJAapCTBeHHRX, Ha
3KOHOMHYECKHE [OpOLIECCH; HAIPARNEHHS peanusamuH cOanaHCHpOBaHHON H
NIOC/IENOBATEIbHOH  (QHCKAIbHOM MONWTHKH, MO3BOIMOMEH HeKTpamH3oBaTh
IUMKIMYecKHe KoneGaHHd; MepONpHATHS MO CO3JAHMIO M COBEPIICHCTBOBAaHHIO
3Hepro3)peKTHBHOH JKOHOMHKH; YCIOBHA If HpeKpalleHHs HMIOPTHPYeMOH
HE(IAHA; AHCTPYMEHTH TOJMTHKHA YTIPABIAeMOro ILUIaBAIOIEro BAMOTHOrO Kypea;
KOHTDOJIb HaJl AHHAMMKOM AEHEXHOTO IIPEUIOKEeHHUS.

PazpaforaHa MOJENb OXHIAEMOIO YPOBHA MHQISLMH, XapaKTepH3yKomas
GyHKUHOHANBHYIO 3aBHCHMOCTB MEXIY OXHASEMbIM YPOBHEM HAQIAUMH M
takTopaMH CTaGHIBHOCTH / HECTAOWILHOCTH COLHANLHO-5KOHOMHYECKOH CHCTEME,
NO3BOJIAIOMANA CHH3HTh YPOBEHEL HEONpPENENeHHOCTH H NMOBBICHTHL 3¢)(eXTHBHOCTH
Mep aHTHHHQIALMOHHOM IOIUTHKH;

L=F(,L;,5,LI),
rie L - oxunaemuri ypoBeHs HHQIALMH;
I - daxTopn cTabHIBEHOCTH / HECTAGWILAOCTH COLHMANLHO-3KOHOMHYECKORHN

CHCTCMRI:
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I, _ opHpomEas cocraBIMOmas, XAPAKTEPH3YIOMAA cpely OOHTaHMA M
IIPOH3BOACTBEHHYIO JIEATENBHOCTh, KOTOpad IOJABEepXKeHa BO3NEHCTBHIO SBICHHN H
CHJI IPHPOIEL;

I, — MupoxossiicTBeHHasd COCTaRmOmas, BKIOYAIOMAS COBOKYIHOCTS
3]EMEHTOB H HHCTPYMEHTOB, X8PaKTEpH3YIOIMX YPOBEHb MHTEIpauM¥ H
rioSanu3anuy HAlMOHAIGHAIX INOCYAapCTB;

I; — TexHonorHdeckas cocTamIMOmAN, XapaKIepH3ylomad [apaMeTphl
aBTOMATH3HPOBAaHHEIX CHCTEM H YDOBEHb SHEPIOBOOPYXKEHHOCTH Ha OCHOBE
IMpAMeHeHnd pocTwxenuit HTTL;

I, - nomuMTHYeckad COCTABIAIOMAS, XAPaKTepH3yIOmas COCTOSHUE
rOCYJapCTBEHHOIO DETY/IHDOBAHHSA 3KOHOMHKH IIOCDEACTBOM 3aKOHOJATeJbHRIX
aKTOB, 2 TAaKXKe [eATeNIbHOCTb NOJNHTHYECKHX, OOMECTBEHHHX H HPOQCOI3HEIX
OpraH{3alHi, OKa3hBaIONMX BO3/IeHCTBHE Ha O0ME3KOHOMHYIECKYIO CHTYALHIO;

Is — nmemorpapudeckas cocraBinsiomas, olpefeisieMad KONIHIECTRBOM H
KayeCTBOM TPYIOBHIX PECYPCOB, HX MOOHJILHOCTBIO H H3MEHHYHBOCTHIO, YPOBHEM
HETPYAOCTIOCOGHOIO M ManoobecneueHHOro HacelieHns, MEepaMHM MHTPAIMOHHOMN
NIOJIMTHKH.

JlanHas Mojey: MO3BONSET YINTHBATh 3HAaYeHHE YPOBHA HHQMHH,
OCHOBaHHOE He TOJBKO Ha JeBeXHO-KpeAMTHOH noymrtHKe LB 1 DpaBHTENHCTBa, HO
H Ha dakropax CTabHIBHOCTH COLMAJIBHO-IKOHOMMYECKOH CHCTEMBl, 9TO
cnocobcTByer 6onee TOUHOMY IIPOTHO3HPOBAHMIO OXAAAEMOr0 YPOBHA HH(IANMH, a
TakoKe pa3paboTke afieKBATHLIX Mep aHTHHHQIIAIHOHHON ONHTHKY.

B 3akmodesHH cQOpPMy/THpOBAHE OCHOBHbIE BHIBOOW H pe3yNBTATH
NIPOBENAEHHOTO  JHUCCEPTAUHOHHOTO HCCIENOBaHMA, B KOTOPRIX OTpaXeHhl
coaepxaHHe, NPHIHHE H 0COOEHHOCTH MHGIAMHOHHEIX MPOUECCOoB, 3(deKTHBHNE
Cnoco6Bl peryJIHpOBaHHS JAHHOTO ARJICHHA C YYETOM CHENM(HKH COBpeMEeHHON

pOCCHACKOH IKOHOMHMKH.
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