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BBenenue

JlanHass MeToauYeckas pa3paboTKa HMEET IICNbI0 OKa3aHHWE IOMOIIHM B
H3yYeHUH AUCHHUILIMHBI «Hamoroobaokenue mpodecCHOHaIbHBIX YYaCTHHKOB
pBIHKA IIEHHBIX OyMar» MarucTpaHTaM, OOy4aroIIMMCS 110  HAaIPaBICHHIO
«OKOHOMHKa» (Maructepckas mporpamma «Haaoroo0ig0keHne >SKOHOMHUYECKUX
BUJIOB JEATEIbHOCTH. Ha CeMHHApCKUX 3aHATHSAX M CaMOCTOSTEIbHOW paboTe
MaruCTPaHThl PACCMATPUBAIOT BOMPOCHI I 00CYKICHHS, KOHTPOJIbHBIC BOIPOCHI U
3a[aHus UIE CAMOCTOSITEIIBHOM pabOThI, PEKOMEHIYEMYIO JINTEPATypy.

CeMHHApCKHUE 3aHATHS 1o TMCIUIUIAHE «Hamnoroo6noxenue
npoheCCHOHAIBHBIX YYaCTHUKOB PBIHKA IICHHBIX OyMar» IPOBOAATCSA C IIEJBIO
U3YUYCHUS U OCBOCHUS MAaruCTpaHTaMU TEOPETHYECKUX BOMPOCOB HAJIOTOOOIOKEHHS
npodeCCHOHANBHBIX YYACTHHKOB pBIHKA IEHHBIX OyMmar. YpOBCHb OCBOCHHSI
TEOPETHYCCKOTO0  MaTephaja  MaruCcTpaHTaMH  HPOBEPSETCS  MOCPEACTBOM
OpraHu3alMi JAWCKYCCHM TIO0 3aJaHHOW NpoOJeMaTHKe, OOCYXICHHS HayYHBIX
nyOJIMKaLKii 10 HAIOT000I0KEHHIO XOJIAMHIOB U TPaHCHAIIMOHAIBHBIX KOPIIOPAIIHii.
Hanwucanue scce crmocoOCTBYET pa3BUTHIO HABBIKOB CAMOCTOSITEIIBHOTO MBIIILJICHHUS.

WutepaktuBHble 3aHsaTus  (Case-study) wWMeOT Ienbl0  yriayOJieHHe
MOJIYYCHHBIX 3HAHWU HA JICKIUAX U CEMUHAPCKUX 3aHATHSX, a TAK)KE MPUOOPETCHHE
HABBIKOB CAMOCTOSITEJIbHON HaydyHOW paboThl. Ha MHTEpaKTUBHBIX 3aHATHIX OYyIyT
JETadbHO OOCYXKIAThCS HAyYHbIE IMYyOJHKAI[MM I10 BOIPOCAM HAIOTO0O0OI0KCHHS
orepanui ¢ IIEHHBIMUA OyMaraMy W BO3HHUKAIOIIME HAJIOTOBBIC PUCKH. MaructpanTam
npeuiaraeTcsi MoApoOHOE H3ydeHHEe MOHOrpaduii POCCHUICKHMX M 3apyOeHBIX
HKOHOMHCTOB II0 HAaJOr0O0J0KEHHI0 MPOPECCHOHATBHBIX YYaCTHUKOB PpBIHKA

LIEHHBIX OyMmar.



Tema 1. Oco0eHHOCTH HAJIOr000JIOKEHUSI ONEpPAlMid, NPOBOAMMBIX
npodecCHOHAIbHBIMU YYACTHUKAMM PbIHKA LEHHBIX Oymar, HAaJ0roMm Ha

A00aBJIECHHYIO CTOUMOCTD (3 3aHAMUSL)

3anamue 1

Bonpocuwl 0ns 06cyocoenus

1. HopmartuBuble nokymeHThl P®, perymupyiompe npopecCHOHaTbHBIX
YYaCTHHUKOB IIEHHBIX OyMar.

2. CyObekTsl ppIHKA IIEHHBIX OyMmar. Llennas Oymara.

3. YdyacTHHWKH, Beaymue MpoheCcCHOHANTBHYIO NEATeIHHOCTh Ha (HOHIOBOM
PBIHKE.

4. CoOmrogeHue BceX NpaBWJl W CTAHAAPTOB MPU CACJIKAX C IEHHBIMU
OyMaraMu Mpo@eCcCUOHAIIBHBIX YYaCTHUKOB PbhIHKA [IEHHBIX OyMar.

5. OcHoBHbIe (YHKIMU MPOGECcCHOHANBHBIX YYaCTHUKOB PBIHKA IIEHHBIX
Oymar.

6. Hamor nHa m00aBiICHHYIO CTOMMOCTb MW OpOKepcKas JesATEIbHOCTH
po(eCCHOHANTBHBIX YYaCTHUKOB PhIHKA IICHHBIX OyMar.

7. Hanmor Ha no0aBJICHHYIO CTOMMOCTh U JWJEpCKas JesTEIbHOCTD
MPOQECCUOHANIBHBIX YYACTHUKOB PhIHKA IICHHBIX OyMar.

8. Hamor na no0aBleHHYIO CTOMMOCTh M JACSTENBHOCTh IO OpraHU3alluU
TOPrOBJIM Ha PHIHKE IIEHHBIX OyMar npo¢eCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX

Oymar.

Konmponvnuvie onpocut

1. OO6nararoTcs U HAJIOTOM Ha J0OaBJICHHYK) CTOMMOCTh KOMHCCHOHHBIC
BO3HArpaxaeHus npodeccnoHaIbHOTO YYaCTHHKA PhIHKA IIEHHBIX Oymar?

2. OOnararoTcs 1 HAJIOTOM Ha J100aBJIEHHYIO CTOUMOCTh KOHCYJIbTallMOHHBIE
yCiyru npoecCUOHAIbHOTO yYaCTHUKA PhIHKA IIEHHBIX Oymar?

3. OOmaratoTcsi 7 HAJOrOM Ha J00aBJIEHHYIO CTOMMOCTH IOPUIAMYECKUE

yCiyru npodecCUOHAIbHOTO yYaCTHUKA PhIHKA [IEHHBIX ?



4. OO6nararoTcs JId HAJIOTOM Ha JT0OABJIEHHYI0 CTOMMOCTh MH(OPMAIIMOHHBIE
yCIyTH po(heCCHOHATBHOTO YYaCTHUKA PhIHKA IIEHHBIX Oymar?

5. O6nararoTcs M HAJIOTOM Ha J00aBJICHHYI0 CTOMMOCTh MAapKETHHTOBBIC
pacxobl NpoPEeCCHOHATBHOTO yUaCTHUKA PhIHKA IIEHHBIX Oymar?

6. OOGunararoTcs M HAJIOTOM Ha J0OABIEHHYIO CTOMMOCTH KYpCOBBIE JTOXOJBI
Npo¢eCCHOHATBPHOTO YYaCTHUKA PhIHKA LIEHHBIX ?

7. OOnararoTcsi 7M HaJOTOM Ha J00aBJICHHYIO CTOMMOCTb JIOXOABI OT

OKa3aHuA IOCPCAHNYCCKUX U MHBIX YCIIYT Ha PBIHKC LICHHBIX 6YMaI‘?

3anamue 2

3aHaTHE 2 MPOBOAMTCA B MHTEPAKTUBHOM (hopMe, HA KOTOPOM MAarucCTpaHThI
TOTOBAT JOKJAAbl MO pe3yibTaTaM HAyYHOTO HCCIEAOBAHUS, W TPOBOAMUTCS HUX
oOcyxnenue. Llenb 3aHATHS - U3yUeHHE HAJIIOT0O0JI0XKEHUE ONepalil, IpOBOIUMBIX
npo(ecCHOHANBHBIMA ~ YYaCTHUKAMHU  pBbIHKA LEHHBIX OyMmar, HajoroM Ha
N00aBJIECHHYIO CTOUMOCTb.

MaructpantaMu  HEOOXOAMMO HW3YYUTh  HAJIOTOOOJIOKEHUE  OIeparu,
MPOBOAMMBIX MPO(ECCHOHANBHBIMI YYaCTHUKAMH PBIHKA IIEHHBIX OyMar, HajoroM
Ha J00aBJIEHHYIO CTOMMOCTb.

Pe3ynbrathl HccnenoBaHus NOJATOTOBUTH B BUJIE AOKJIA1a

B mpoBoauMoM uccieoBaHUH CIEAYET OTPA3UTh:

- OlepalMH, BO3HUKAIOIIME OT HCIOIb30BaHUS CPEACTB KIMEHTOB J10
MOMEHTa WX BO3BpaTa KIMEHTaM B COOTBETCTBUM C YCIOBUSMHU JIOTOBOpa C
npodecCHOHATPHBIMH Y9aCTHUKAMH PhIHKA IIEHHBIX OyMar M HaJoT Ha JOOaBJICHHYIO
CTOUMOCTb;

- Olepamuu OT MPEIOCTABICHHUS YCIYT M0 XPAHEHHUIO CEPTU(PUKATOB IIEHHBIX
Oymar u (UiM) y4eTy IpaB Ha IIeHHble OyMaru npo¢eCcCHOHaIbHBIMU YYaCTHUKAMU
pBIHKA LIEHHBIX M HAJIOT Ha 100aBJIEHHYIO CTOMMOCTH;

Taxxe crnemyer yTOYHUTh BO3MOXKHOCTh HAJIOTOOOJIOKEHHUsSI OMepanuid ¢
LHEeHHbIMU OymMaramu y npogeCCHOHaJIbHOIO YYaCTHHKA IIEHHBIX Oymar HajoroMm Ha

100aBJIEHHOW CTOUMOCTBIO.



MarucTpaHThbl JOJKHBI TOMOJHUTEIHLHO PACCMOTPETH Cepy MEHCTBHUSI HOPM,
PETYIUPYIOMUX  HAJIOTOOOJOKEHHWE  Omeparii ¢ IIEHHBIMH OyMaramMu y
npoeCCUOHAILHOTO yYacTHUKA IIEHHBIX OyMar HaJloroM Ha J00aBJICHHOM
CTOMMOCTBIO.

Jns u3ydeHus npoOJeMbl MarucCTpaHT HCHOJb3yeT CIPaBOYHO-TIPABOBHIC
CUCTEMBbI, (GMHAHCOBBIE KOHCYJIbTAIIUU, Iepuoandeckue uznanus, cetb UHTEPHET.

B mponecce paboTel 006Cy)aat0Tcs mpoOIeMbl, BOZHUKAIONTUE TIPH U3YUCHUN
HAJIOTO00JIOKEHUS omepaluid ¢ IEeHHbIMM OymaramMu y Tpo¢eCCHOHAIBHOTO
y4aCTHHKA ILIEHHBIX Oymar HajJoroM Ha J00aBJIEHHYIO CTOMMOCTh. MaructpaHTbl
MOTYT 3a/aTh BOMPOC BCEW ayJuTOpUM WM TPENoAaBaTeNi0 MPU 3aTPYJHEHUU U
COMHEHHUH B BBIOOpE PEIICHUS.

[Ipu 3ammTe pe3ynbTaTOB UCCIEAOBAHUS KAXKIbIK MarucTpaHT:

- B JOCTYIIHOM W MHTEPECHOMW MaHEpe u3jiaracT Marepuan mo hu3y4yaeMoMy
BOIIPOCY;

- B CBOEM BBICTYIUICHUH YE€TKO U KPATKO paccMaTPUBAET CBOIO MO3UIUIO 1O
00cyXKIaeMoMy BOIIPOCY, HE JIOMyCKas yXxoja OT 00CyKaaeMOil IpOOIeMBI.

[IpucyTcTBYyIOIIME HA 3aHATUU MaruCTPaHThl TPUHUMAIOT AKTUBHOE y4acTHE B
00CYXIIEHUH BBICTYIICHHS Ka)K/I0TO MaruCcTpaHTa.

B koHIle 3aHATHS mpenojaBaTelb IOABOAUT WTOTM W OILIGHHBAeT paboTy
MarvcTpaHTOB Ha 3aHATHH, YKa3aB JIOCTOMHCTBA U HEJOCTATKHU CYXJACHUN KaXI0TO

BBICTYMAIOIIETO.

3anamue 3

3aHsATHEe 3 TIPOBOJMUTCS B MHTEPAKTUBHON (opMe, Ha KOTOPOM MarvCTPaHTHI
TOTOBAT JOKJAIbl IO Pe3yjbTaTaM HAy4YHOTO HCCIACAOBAHUS, W TPOBOJIUTCS HX
obcyxnenue. llenp 3aHATHS - W3yY4EHHE TMPOYMX OTMEpaAlUid, TMOJyIaeMbIe
Mpo(eCCUOHATILHBIMU yYaCTHUKAMU PBIHKA IIEHHBIX OyMar OT CBOEH JIeATEeIhLHOCTH,

obJiaraeMble HaJIOTOM Ha JI00aBJIEHHYIO CTOUMOCT.



MarucrpanramMu HeOOXOIUMO M3YyYUTh HAJIOTOOOJIO0KEHHE MPOUUX OIEpalHid,
nojiyyaeMble MpOPECCHOHATBHBIMU yYaCTHUKAMU PBIHKA IIEHHBIX Oymar OT CBOEHU
JESTETHHOCTH.

Pe3ynpTaThl HcciieqoBaHUs MOATOTOBUTH B BUE TOKJIA1a

B npoBoauMoM rccie0BaHUM CIIEAYET OTPA3UTh:

- omepaldd OT OKa3aHUs JENO3UTApPHBIX YCIYr, BKIIOYAs YCIYTd IO
MPEIOCTaBICHUI0O HMHGPOPMAIMM O LEHHBIX Oymarax, BEICHHIO cueTa Jero
npodeccroHaIbHBIMU YYaCTHUKAMU PbIHKA IIEHHBIX OyMar U HaJor Ha J00aBIEHHYIO
CTOMMOCTb;

- Olepaluu OT NMPEJOCTABICHUS YCIYT, HEMOCPEACTBEHHO CIIOCOOCTBYIOUIUX
3aKJFOYCHUIO TPETHbUMHU JIMLIAMH TPaXKIAHCKO-TIPABOBBIX CHEJIOK C II€HHBIMU
OymaraMyu MNpO(PECCHOHAIBHBIMUA YYACTHHKAMU pBIHKA LEHHBIX W HaJor Ha
100aBJICHHYIO CTOUMOCTb.

MaructpaHnThbl AOKHBI JONOJHUTENIBHO PACCMOTPETh cepy ACUCTBUS HOPM,
PETrYIUPYIOLIUX HaJI0r000JI0KEHNE IPOYUX orneparuu, MOJIy4aeMble
PO eCCHOHAIEHBIMU YYAaCTHUKAMU PhIHKA IIEHHBIX OyMar OT CBOEH JIeSITEIbHOCTH.

Jns m3ydeHuss nmpoOJieMbl MAaruCTpPaHT MCIOJBb3YEeT CIPABOYHO-TIPABOBBIC
CUCTEMBI, (PHHAHCOBBIC KOHCYJIBbTAIINH, TIepuoanueckue u3ganus, ceto MHTEPHET.

B npouecce paboTel 06Cyx)aatoTcs mpoodIeMbl, BOZHUKAIONUE TIPH U3YYECHUU
HAJOrooOJOKEHWE MPOYMX  OMepauuid, MojydyaeMmble MpodhecCUOHATbHBIMU
YYaCTHUKAMU PHIHKA IIEHHBIX Oymar oT CBOEH JesATeIbHOCTH. MarucTpanThbl MOTYT
3a/1aTh BOMPOC BCEHl ayIUTOPUHU WJIM MPENOAABATENIO MPU 3aTPYAHEHUU U COMHEHHUH
B BBIOOpE PEILICHHUS.

[Ipu 3ammTe pe3ynbTaTOB UCCIAEAOBAHUS KA bl MaruCTPaHT:

- B JOCTYIIHOM Y MHTEPECHOM MAaHEPE M3JIaraeT MaTepUall IO HU3y4acMOMY
BOIIPOCY;

- B CBOEM BBICTYIUIEHUU YETKO U KPaTKO PacCMaTpPUBAET CBOKO MO3ULUIO IO
00CcyXK1aeMOMy BOIIPOCY, HE JIOMyCKasl yxoja OT 00CyXaaeM0oil mpoOIeMBbl.

[IpucyTtcTByromue Ha 3aHATUU MAaruCTPAHTHl MPUHUMAIOT aKTUBHOE y4acTHE B

O6CY)KJICHI/II/I BBICTYIIUICHHA KaXXI0I'0 MaruCTpaHra.



B xoHme 3aHsATHS TpemnojaBaresb IMOABOJAWT WTOTH W OIICHWUBAET PadoTy
MarucTpaHTOB Ha 3aHITHH, yKa3aB JOCTOMHCTBA M HEAOCTATKU CYKICHHHA KaXKIOTO
BBICTYITAFOIIETO.

Ponp n0ox0m0B M omepamnmuii, OCYIIECTBISIEMbIX Ha PBHIHKE IICHHBIX Oymar, B
HaI0roo0oxeHuu. Heo0X0uMOCTh PEryIMpOBaHHs HAJO0TOOOJI0KECHUS OTICpaIlHid
Ha PBIHKE IICHHBIX OyMar M ero moCaeACTBUS JUIsl SKOHOMUKH CTPaHBI.

[IpodeccronanbHble  y4acTHUKM pBIHKA IIEHHBIX Oymar g 1enei
HAJIOTOOOJIOKEHUSI W MX HajloroBble pucku. OCOOCHHOCTH HAJOT000JI0KEHHUS
CyOBEKTOB phIHKA IIEHHBIX OyMmar, BBITTOJHSIONUX (PYHKITUU KaK TOKYIATels, TaK U
mponaBma. lIpodeccmoHanbHbIe  YYaCTHMKM  pBIHKA IIEHHBIX OyMar Kak
HaJIOTOIIJIATEIBITMKN M KaK areHTHI IUIaTeXKa 10 Pa3HbIM BUIAM JESATCIIbHOCTH.

Oco0eHHOCTH UCUYHCIICHHSI HAJIOTa Ha T00aBJICHHYIO CTOMMOCTBD T10 OTIePaIlAsIM
C LICHHBIMM OymaramMy Ha PBIHKE IICHHBIX OyMmar, BBISIBIICHHE HAJOTOBBIX PHCKOB.
Onepanuu ¢ MEHHBIMH OymMaraMu, OOOpOT, TOMICKAMUA W HE IOICKAIIUMA
00JIOXKEHUIO HAJOroM Ha J00aBJICHHYI0 CTOUMOCTh. (OCOOEHHOCTH AareHTCKOMN
NEATEeIIbHOCTH TIO OIeparusM ¢ IIeHHBIMH OyMaramu, oOJjlaraeéMol HaJoroM Ha

I[O63BJ'ICHHYIO CTONMMOCTD, 1 BOBMO’KHBIC HAJIOT'OBBIC PHUCKU.

3aoanus ons camocmosmenvHou pabomsl

1. Tlepeuucnure u OXapaKTEPU3YHTE OCHOBHBIE onepanuu
Mpo(ECCHOHAILHOTO Y4YaCTHUKA pbhIHKAa IIEHHBIX OyMar, KOTOpbIe 00JararoTcs
HAJIOTOM Ha J00aBJICHHYI0O CTOMMOCTb. Bpigenure OTHeIbHBIC HaMpPaBICHUS
NEeSATENBHOCTH MPO(ECCHOHATBHOTO YYaCTHUKA PbIHKA LIEHHbIX Oymar. O0oO0mmre
uH(bOpMaIInIO, CAEeNAlTe BHIBOIDI.

2. Wzyuute cnenuuKy HagorooOJOKEHHUs HaJIOrOM Ha J00aBJICHHYIO
CTOMMOCTh TPO(ECCHOHATBFHOTO YYacTHMKA pbIHKAa IIEHHbIX Oymar. Beinenure
Heobnmaraemeie oneparuu. O6061mmTe HHPOPMAITHIO, CICTANTE BHIBOIHI.

3. Mzyuute cnenuduky HaJIOroo0JI0KEHUS MOCPETHUYECKUX YCIYT HAJIOTOM
Ha J00aBJICHHYIO CTOMMOCTb NMPO(PECCHOHANIBHOIO YUaCTHUKA PhIHKA LEHHBIX OyMar.,

0O60061muTe HHGOPMAIIUIO, CACTANTE BHIBOIBI.
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Tema 2. OcobGeHHOCTH HAJIOr000JI03KEHUsI 10X0A0B HAJIOIOM HAa NPUOBLIb

npo¢ecCHOHAIBHBIX YYACTHUKOB IEeHHBIX OyMmar (3 3anamusn)

3anamue 1

Bonpocuw 0ns 06cyacoenus

1. Bpokepckass medaTeIbHOCTh TPO(ECCHOHATBHBIX YYaCTHHKOB pPBIHKA
[IEHHBIX OyMar u HaJIoT Ha IPUOBLITH

2. Jlunepckas nesaTenbHOCTh TIPO(HECCHOHATBHBIX YYACTHIUKOB PHIHKA IIEHHBIX
OyMar u HaJor Ha NpuObLIb

3. JleATenpbHOCTH MO YMPaBICHHUIO IEHHBIMU OymaraMu mpo¢ecCHOHaTbHBIX

Y4aCTHHUKOB pPbIHKA OCHHBIX 6YMaI‘ M HAJIOI' Ha HpH6I>IJII)

Koumponvhvie sonpocwi

1. Kakwue cpoku coBeplilieHuUs CIIETKU C [IEHHOW Oymaroi npogeccuoHaIbHbIM
YYaCTHHKOM PBIHKA IICHHBIX M HAJIOT HA MTPUOBLIE?

2. Kakue IICHHEBIE Oymaru MIPU3HAIOTCS oOpaIarIMUCs Ha
OpTraHW30BaHHOM PBIHKE IIEHHBIX Oymar juisi mpo¢eCCHOHANBHOTO YYaCTHHKA PHIHKA
IIEHHBIX Oymar?

3. Kak obGnaratorcs HaJOroM Ha TPUOBUTH MO TOJYYEHHBIM (PUHAHCOBBIM
pe3ynbTataMm y npo(ecCHOHATLHOTO YYaCTHUKA PBhIHKA ICHHBIX OymMar W Hajor Ha

MPUOBLITH?

3anamue 2

3aHsATHE 2 TIPOBOJMUTCS B MHTEPAKTUBHON (opMe, Ha KOTOPOM MarvCTPaHTHI
TOTOBAT JOKJAIbl MO pPe3yjbTaTaM HAyYHOTO HCCIACAOBAHUS, W TPOBOJIUTCS HX
obcyxnenue. llenb 3aHATHS - BBISBUTH OCOOCHHOCTH OIPEICIICHUS TOXOIO0B Y
MpOo(ECCHOHATFHOTO YYAaCTHUKA PBIHKA IIEHHBIX OyMar juis IIeJie HCUMCIICHUS

Hajora Ha IpuObLIb.
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MarucTpanTbl JOJDKHBI BBISSBUTH OCOOCHHOCTH OIPEACIICHHUS JOXOJOB Y
MpOo(eCCHOHATEHOTO YYAaCTHUKA pPBIHKA IIEHHBIX OyMar s IeJed WCUHUCIICHUS
Hajora Ha MpUObLIb.

B npoBoauMOM HCCIETOBaHUY CIEAYET OTPA3UTH:

- XapakTepHble OCOOECHHOCTH [IOXOAOB ISl BBISBICHUS (PUHAHCOBOTO
pe3yibTaTta Mo ONepamnusM ¢ IEHHbIMH OymMaramu Npo(ecCHOHAIBHOIO YYaCTHHKA
pBIHKA IIEHHBIX OyMar ¥ UCYUCJICHUSI HaJloTa Ha MPUOBLIb;

- 0COOEHHOCTH OMpEEIeHHS I0XO0J0B C IIEHHBIX Oymar, oOpalarmmmuxcs Ha
OpraHU30BAaHHOM PBIHKE IIEHHBIX OyMmar;

- OCOOEHHOCTH  ONpEeNeleHus JOXOAOB €  ILEHHBIX Oymar, He
oOpanaronMMucs Ha OpraHU30BaHHOM PBIHKE IIEHHBIX OyMar;

Takxe craeayeT YTOYHUTh BEIMYMHY JOXOJOB IO ONEpalusM C IECHHBIMHU
OyMaraMy HaJIOTOBBIM areHTOM - MPOo(eCCHOHATBLHBIM YYaCTHUKOM PBIHKA IEHHBIX
OyMar 1o HaJIoTy Ha PUOBLIb.

JIns TOArOTOBKM OTBETOB MAaruCTPaHT HCIIOJIB3YET CIPABOYHO-TIPABOBBIC
CUCTEMBI, (PHHAHCOBBIC KOHCYJIbTAIINH, Iepuoanueckue u3nanus, cetb MHTEPHET.

B mpornecce 3aHATHS TPOUCXOAUT OOCYX JECHUE MOJYYECHHBIX PE3yJIbTaTOB, a

3aTCM 3THU PC3YyJIbTaThbl O6CY>KI[&IOTC$I BCCMH MaruCTpaHTaMu.

3anamue 3

3anatue 3 MPOBOAMTCA B MHTEPAKTUBHON (hopme, Ha KOTOPOM MaruCTpaHTh
TOTOBAT MOKJAAbl MO pe3yjibTaTaM HAy4YHOTO HCCIEAOBAHUS, W TPOBOAMUTCS HUX
obocyxnenue. Llenp 3aHATHS - BBIABUTH OCOOCHHOCTH ONPEICICHUS PACcXOA0B IS
1esei HaJoroo0JI0KeHNs MPUOBUIH, KOTOPbIE HECYT IOPUANYECKUE JIHIIA, B IIpOIIecce
BBIMIYCKa, YIpPaBJICHUS W OOpalieHus IEHHBIX OyMar y mpo¢deCcCHOHaIBLHOTO
y4aCTHUKA PbIHKA LIEHHBIX OyMar.

MaructpanTbl OJDKHBI BBIIBUTH OCOOCHHOCTH OIPENEICHHS] PacxoaoB AJis
1eJIei Haoro00I0KEeHNS MPUOBLITH, KOTOPhIE HECYT IOPUANYECKUE JIUIA, B IPOIIECcCe
BBIIIyCKA, YOpPAaBJIEHUS U OOpalieHus IeHHbIX Oymar y mpo¢ecCHOHaIbLHOTO

Y4aCTHHKA pbIHKA HCHHBIX 6yMar.
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B npoBoarMOM HCCeI0BaHUU CIAEAYET OTPA3UTH:

- XapakTepHble OCOOEHHOCTH OIpENEJCHUs] PAcXOJOB [Js BBISABICHUS
(bMHAHCOBOTO pPE3yJbTaTa MO ONEPALMSIM C IIEHHBIMU OyMaraMu npogecCuoHaIbHOIO
YYaCTHHKA PHIHKA IICHHBIX ¥ HAJIOT HA MPUOBLI;

- 0COOEHHOCTH OTpa)X€HUE PACXOJI0B, BO3MEIIAEMbIE MPO(PECCHOHATEHOMY
YUaCTHUKY PHIHKA IIEHHBIX OyMar Jyisi HICUUCIIEHUS Hajora Ha MpUObLIb;

- OCOOEHHOCTH OTpaXCHHE pPAaCXO/IOB, CBS3aHHBIE C OKa3aHUEM YCIIyT
npodeccoHaTbHBIMU YYACTHUKAMH PBIHKA IIEHHBIX OyMar JUisi MICUMCIICHUS Halora
Ha IPUObLIb.

MarucTtpanTsl  JOJDKHBI  JIONIOJIHUTEIBHO  PACCMOTPETh  3aTparbl IO
NpUOOPETEHUIO M pealM3aluu IIEHHBIX Oymar, KOTOpble HeJIb3si OTHECTH K
KOHKPETHOH CJIEJKE C LIEHHbIMU OyMaramu y nNpo()eCCHOHAIbHOTO YYaCTHUKA PhIHKA
IIEHHBIX OyMar 1o Hajory Ha MPUObLIb.

I TOArOTOBKM OTBETOB MAaruCTPaHT HCIIOJIB3YET CIPABOYHO-IIPABOBBIC
CUCTeMBbI, ((MHAHCOBBIE KOHCYJIbTAllUU, Iepuoauyeckue uznanus, cetb MHTEPHET.

B npouiecce 3aHATHS POUCXOAUT OOCYKIACHUE TOJYYSHHBIX pe3yJbTaToOB, a

3aTeM ATH PE3yIbTaThl 00CYXKJAIOTCI BCEMU MarucTpaHTaMH.

3aoanus ons camocmosmenvHou pabomsl

1. OxapakrepusyiTte OCHOBHBIC HaIpaBJICHUS NEeSATETHbHOCTH
MpoECCHOHAILHOTO YYaCTHHKAa pBIHKA I[IEHHBIX OyMar © €ro HaJoroBbIC
nocaeacTBus. O6001MTe HHPOpPMAITUIO, CIeTalTe BHIBOIBI.

2. W3yuute cnenmu@uKy J0XOI0B M PACX0J0B MPOPECCHOHATHHOTO yYaCTHUKA
pBIHKA TIEHHBIX OyMmar Jyisi T1elied HajaorooOJjokeHus mnpuobsun. O000mmMTE
nH()OPMAITHIO, CICTANTE BBIBOIBI.

3. Wzyumnte cnennduky (GUHAHCOBBIX peE3yibTaTOB y MPohecCHOHATHHOTO
YYaCTHHKA PHIHKA IIEHHBIX OyMar M €ro HajJoroBBI€ IOCJEACTBHS 1O HAJOTy Ha

puObLTb. O6001TUTE HHPOPMAITNIO, ClIeTalTe BHIBOIBI.
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Pexomenoyemasn numepamypa

1. Hanoroporo kojnekca Poccuiickoit @eneparun [DnekTpoHHbIN pecypc]: //
CnpaBouHo-nipaBoBas cucreMa «Koncynbrant [1mocy.

2. AnexkcangpoB M. M. Hamorm u Hanoroo6bmoxxenue: yueOnuk / M. M.
AnexkcanapoB - M.: JlamkoB u K, 2010. - 228 c¢. [Mecronaxoxuaenue: Hayuynas
ouommoreka um. H. W. Jlo6aueBckoro Kazanckoro (IIpuBomkckoro) denepaibHOTO
YHUBEPCUTETA |

3. T'onuapenko JI.M. Hamoroo6noxxeHne (puHAHCOBOTO CEKTOpa KOHOMHKH.
M.: @A, 2012

4. Tonuapenko JI. WM. Hanoroo0ioxeHue OPUANYECKUX JIUI: Y4eOHOE
nocobue / JI. U. Tonuapenko, M. B. Kammpuna. - M.: @opym-HUuadpa-M, 2007.
[Mecronaxoxnaenue: Hayunas OmbGnmnoreka mm. H. M. JloGaueBckoro Kazanckoro
(ITpuBomxckoro) dhenepaibHOTO YHUBEPCUTETA |

5. Hanoroo6moxeHnue opranuzaiuii (MHaHCOBOTO CEKTOpPa SKOHOMUKH: y4eO.
nocooue / E.b. IllyBanoma, T.A. IlyprakoBa, M.II. Ily3un: noxn. pen. E.B.
[yBanosoi. - M.: Tamkos u K, 2010. - 170 c.

6. Hanmorm wu HamorooOnoxenme. /Iloxm pen. M.A. MaitbypoBa. - M.:
IOHUTHU-TAHA, 2012.

7. Hamorm wu m©HamoroobOmoxenue. /Ilom pen. M.B. PomanoBckoro,
O.B.Bpy6nesckoii.- CI16.: ITutep, 2012.

8. Iomsx I'.b., Cyrno6osa A.E. Hamorm u HamorooOnoxxeHue: ydeOHOE

mocobue. — M.: Usparenscta: KOHUTHU-TAHA,2012 (www.knigofund.ru).

9. Ilysanora E. b. Hanoru u nanoroo6noxxenue / E. b. IllyBanosa, E. A.
[ysanos, T. A. lllyprakoBa. - MockBa: EBpazuiickuii OTKpbITbI UHCTUTYT, 2009. -
327 c. [DnexkTpoHHO-OMONMMOTEUHas cuctema "bubnunopoccuka" - Pexxum goctyma:
http://www.bibliorossica.com/book.html?currBookld=6429]

10. Illyanosa E. b. Hamoroo6moxxenune opranuzaruii (uHAHCOBOTO CEKTOpa
skoHoMuKU: TpaktukyM / E. b. IllyBanoBa. - MockBa: eBpa3suiCKHIl OTKPBITHIM
uHctutyT, 2010. - 146 c. [DnekTpoHHO-OMOIMOTEeUHast cucteMa ""bubamopoccuka’ -

Pexxum nocryna: http://www.bibliorossica.com/book.html?currBookId=7673]
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11. Yannaesa JI. A., Cokonoa O.B., fApueBa H.M., Kpyus B.®. llenHble
Oymaru. OOmias XapakTepUCTHKa, HAJIOTOOOJOXKEHHE, OyXraaTepckuil yder. M.:
Marwuctp, 2011.

12. Yy6poB A.I'. Hamoroo6ioxeHne y4yaCTHHKOB (PHHAHCOBBIX OIEpanuii —
M.: Komnanus CnytHuk +, 2013

13. CnpaBouHo-TipaBoBas cuctema «l apanm»

14. CnpaBouno-nipaBoBas cuctema «Koncynprant mitocy». Bepeus [pod.

15. Odummaneueii  caiit  IlpaButensctBa P®. — Pexum jgocryma:
http://www.governmment.ru

16. Opunmaneubiii caiit MunuctepctBa ®@unancoB PO. - Pexum nocrtyma:
http: // www.minfin.ru

17. OpuumaneHeiii cailt @enepanbHOil HanoroBou ciyx0bl Poccun. - Pexxum

noctyna: http: // www.nalog.ru

Tema 3. OcoOeHHOCTHM TNPU3HAHUS YOBITKOB IO IEHHLIM OymMaram Yy

npo¢ecCHOHAILHBIX YYACTHUKOB IEeHHBIX Oymar (4 3anamus)

3anamue 1

Bonpocuwl ons 06cyacoenus

1. VYObITKH, TOTy4YeHHBIE IPO()ECCHOHATPHBIMU YYaCTHUKAMU PHIHKA IIEHHBIX
Oymar.

2. BnusHue yOBITKOB, TOJYYCHHBIX MPOPECCUOHATBPHBIMUA YYaCTHUKAMH
PBIHKA IIEHHBIX OyMar, Ha HAJIOTOBYIO 0a3y IO OIepaIusM ¢ IIEHHBIMU OyMaramu.

3. Otpaxkenne yOBITKOB, MOITYYEHHBIX MPOGECCHOHATHHBIMA YYACTHUKAMHU
PBIHKA [IEHHBIX OyMar.

4. Tlpomemypa mepeHeceHHs YOBITKOB, MOJYYCHHBIX MPO(ecCHOHATBEHBIMU

Y4aCTHHKaMHU pPbIHKAa IICHHBIX 6YMaF.
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Konumponvhvie 6onpocwi

1. Kakum 06pa3oM yMeHbIIAeTCsl HaJoroBas 0aza Mo HaJOTy Ha MPUOBUIL OT
olepaluil Mo peaau3aluu JaHHOW KaTeropuH LHEHHBIX OyMar y npoQeccuoHalIbHOIO
y4acTHUKA PbIHKA [IEHHBIX Oymar?

2. Kakue mnpoOnembl, CBSI3aHHbIE C OTHECEHHME Ha pacXolbl YOBITKOB OT
orepanuil ¢ HEeHHbIMU OyMaramu JUIsl LieJiel HaTOr0O0I0KEHHS?

3. Kak yuuThIBalOTCSI 1O HAJIOry Ha NpUOBUTE YOBITKH, TMOJy4aembie
npo(eCCUOHATIBHBIM YYACTHUKOM pBIHKAa IIEHHBIX 110 TOCYAApCTBEHHBIM II€HHBIM
Oymaram?

4. Kak oTpaxkaercs KyNOHHBIA JOXOJI U YOBITKM MO HaJory Ha NpHObUIb Y

HpO(i)eCCI/IOHEUIBHOFO Y4aCTHHUKA PbIHKA OCHHBIX 6YMaF?

3anamue 2

3aHsATHE 2 TPOBOJUTCS B MHTEPAKTHUBHON (popMe, HA KOTOPOM MaruCTpPaHThI
TOTOBAT JOKJAAbl MO pe3yjibTaTaM HAyYHOTO HCCIACAOBAHUSA, W TMPOBOIUTCS HX
obcyxnenue. Llenb 3aHATHS - BBIIBUTH YOBITKH, TIOJIy4E€HHBIE TPOPECCUOHATEHBIMU
y4aCTHUKAMH PBbIHKA IEHHBIX OyMar.

MarucTpaHThbl JOJKHBI BBISBUTH YOBITKH, TTOJYYEHHBIE MPO(HEeCCHOHAIBHBIMU
y4aCTHUKAMU PBhIHKA IEHHBIX OyMar.

B nmpoBoauMoM nccie10BaHUM CIICAYET OTPA3UTh:

- XapakTepHbIe 0COOEHHOCTH YOBITKOB OT OTNEpalluii ¢ IIEHHBIMU Oymaramu,
HEe oOpamarmuMHUCS Ha  OpPraHM30BaHHOM  PBIHKE IIEHHBIX Oymar y
MpoeCCHOHATEHOTO YYaCTHHKA PBhIHKA IIEHHBIX Oymar Mpu MCUMCICHUU HAJOro Ha
PUOBLIB,

- XapaKTePUCTHKY JIOXOJIOB, IIOJIYYCHHBIX OT ONEpalHMid C I[EHHBIMHU
Oymaramu, OOpaIAlOMMUCS HA OPTraHW30BAHHOM pBHIHKE IIEHHBIX Oymar, u
yOBITKOB, TIOJyYEHHBIX Ha PHIHKE HE OOpaIarolUMUCs Ha OPTaHU30BAHHOM DPBIHKE
IIEHHBIX Oymar y mpo()eCCHOHAILHOTO YYaCTHHKA PBIHKA IICHHBIX OyMar s IejeH

HaJIOT000JIOKEHHS TIPUOBLIH;
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- 0COOEHHOCTH TIOJIYYeHHS JOXOJOB OT OMepanuid ¢ IEHHBIMU OyMaraMu, He
00pallaloIIMMUCI Ha OPTAaHU30BAHHOM PBIHKE IIEHHBIX Oymaru, yObITKOB Ha PBIHKE,
oOpaInaronMMUCcs Ha OPraHUu30BaHHOM PhIHKE IIEHHBIX OyMar y npogecCuOHaIbHOTO
YY9aCTHHKA PHhIHKA IICHHBIX OyMar Jis 1ejiei Haoroo0I0KEHUS TPUOBLITH.

MarucTpaHnTbl JOHKHBI JOMOJHUTEIBHO PACCMOTPETh OTHECEHUSI YOBITKOB Ha
pacxopl y Ipo(ecCHOHaNBbHOTO YYaCTHHUKA pPhIHKA LEHHBIX Oymar W MOCJeICTBUS
JUISL HUX.

Jns NOATOTOBKM OTBETOB MATMCTPAHT MCHOJB3YET CIPAaBOYHO-IIPABOBbBIC
CUCTEMBbI, (PUHAHCOBBIE KOHCYIbTAllUU, epuoauyeckue nznanus, cetb UHTEPHET.

B mpornecce 3aHATHS TPOUCXOAUT OOCYXKJECHUE MOJYYECHHBIX PE3yJIbTaTOB, a

3aTCM 3THU PC3YyJIbTaThl O6CY)KI[aI-0TCH BCCMH MaruCTpaHTaMu.

3anamue 3

3ansTue 3 MPOBOJUTCS B MHTEPAKTHUBHON (popMe, HA KOTOPOM MAaruCTPaHTHI
TFOTOBAT JOKJAJbl MO pPe3yJbTaTaM HAy4YHOI'O HCCIEIOBaHUS, U MPOBOJUTCS HX
obcyxnenue. llenp 3aHsATUS - BBISIBUTH OCOOEHHOCTH TIEepeHOca YOBITKOB Ha
Oynymue mnepuoanl 1o omneparusMm PEIIO s neneét  HanorooOsioxKeHUS
MpoQeCCUOHAILHBIMU YYACTHUKAMU PhIHKA IIEHHBIX OyMar.

MarucTtpantbl JOKHBI BBISIBUTH OCOOCHHOCTHM TepeHoca YOBITKOB Ha
Oynymue mnepuoabl 1o oneparusMm PEIIO s nmeneét  HanorooOsioxKeHUS
PO eCCUOHATILHBIMU YYACTHUKAMU PhIHKA IIEHHBIX OyMar.

B npoBoauMOM HccIeA0BaHUM CIIEAYET OTPA3UTH:

- yObiTku 1o mnepBod wmiam Bropoi uactu PEIIO, mnpenycmoTpeHHble
noroBopom PEIIO mpu wucuucieHun Hamora Ha TpHObUTH MPOdheCcCHOHATHHBIMU
y4aCTHHUKaMHU PhIHKA IIEHHBIX OyMmar;

- craBka PEIIO mpu 3akmouenun oneparuu PEIIO y npodeccuonambHOro
YYaCTHHKA pbhIHKA IIEHHBIX Oymar s IeJed Hajaoroo0J0KeHUs TpHObBUTH U

MOJIy4YeHUE YOBITKOB,;
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- HE MNpU3HAETCS HEHaJJeXaluMm HcrnoigHeHueM BTopod udactu PEIIO y
po(eCCHOHATFHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMar Jyisl eJieid Halor000I0KSHUS
NPUOBLIN U MOJyUYCHHE YOBITKOB,

- pacxonsl Ha TMPUOOpETEeHHE IEHHBIX OyMar, HE MEepelaHHBIX MO0 BTOPOH
yactu PEIIO y npodeccroHanbHOr0 y4aCTHHMKA pPhIHKA IIEHHBIX Oymar Ijisi uesei
HAJIOr000JI0KEHUS TPUOBLIN U MOJTyYeHUEe YOBITKOB;

- nepekBanupukamus omneparuu PEIIO y mpodeccnonanbHOro y4yacTHHKA
pBIHKA IIEHHBIX OyMmar uisi IeJied HaorooO0JIOKEHHUS MPUOBLIM W IOJTydeHUe
YOBITKOB.

JInsi MOATOTOBKM OTBETOB MArMCTPAaHT MCHOJIB3YyET CIPABOYHO-TIPABOBBIC
CUCTEMBI, (PHHAHCOBBIC KOHCYJIbTALINH, Tepuoanueckue uganus, ceto MHTEPHET.

B npouecce 3aHATUS POUCXOAUT OOCYKAEHUE MOJYYEHHBIX pE3yJIbTaTOB, a

3aTCM 3THU PC3YyJIbTaThl O6CY)KI[aI-0TCH BCCMH MaruCTpaHTaMu.

3anamue 4

3anarue 4 npoBOAMTCA B MHTEPAKTUBHON (hopme, Ha KOTOPOM MarucCTpaHThl
TOTOBAT NOKJAAbl MO pe3yjibTaTaM HAy4YHOTO HCCIEAOBAHUS, W TPOBOAMUTCS WX
oOcyxnenue. Llenpb 3aHATUS - BBIABUTH YOBITKH, MTOJy4eHHbIE TPOPECCUOHATBHBIMU
yY4aCTHUKaMU pbIHKAa IEHHBIX Oymar 1o onepauusiM ¢  (UHAHCOBBIMU
WHCTPYMEHTAMH CPOYHBIX CIIETOK

MaructpaHTbl JOJKHBI BBIIBUTH YOBITKH, TIOJyUYE€HHbIE TPOPECCUOHATBHBIMU
YY4acTHHKaMU pBIHKA [EHHBIX OyMar 1o omnepaumusM ¢  (UHAHCOBBIMH
WHCTPYMEHTAMH CPOYHBIX CIIETOK

B nmpoBoauMoM uccieI0OBaHUH CIEAYET OTPA3UTh:

- XapakTepHble OCOOCHHOCTH HAJOTOBBIX YOBITKOB Yy Tpo¢heCCHOHATBHOTO
y4aCTHUKA phIHKA LEHHBIX OyMar mo omnepauusM ¢ (MHAHCOBBIMU WHCTPYMEHTaMH
CPOYHBIX CIEJIOK, OOpAIAIOIIUMHUCS Ha OPraHU30BaHHOM PBIHKE;

- XapakTepHble OCOOEHHOCTH PACXOJOB y MPOPECCHOHAIBHOIO Y4YacTHUKA
phIHKa LEHHBIX Oymar 1o (UHAHCOBBIM HHCTPYMEHTaM CpPOYHBIX CJIEJIOK,

oOpanaronMcsi Ha OpraHU30BaHHOM PBIHKE;
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- 0COOCHHOCTH HAJIOTOBBIX YOBITKOB Yy MpPO(PEecCHOHAIBHOTO Y4YaCTHHKA
pPBIHKA IIEHHBIX OyMar mo omnepanusM ¢ (UHAHCOBBIMA HHCTPYMEHTAMHU CPOYHBIX
C/EeJI0K, He 0OpalalIMMHUCs Ha OPraHU30BaHHOM PBIHKE;

- OCOOEHHOCTH OTpEIEICHUS HAJOTOBOM 0a3bl MO  OmepamusM C
(hMHAHCOBBIMU MHCTPYMEHTAMHU CPOUYHBIX CACIOK y MPO(ECCHOHATBLHOIO YJaCTHUKA
PBIHKA IIEHHBIX OyMar u HajJoroBbIe YOBITKH.

JIns TOArOTOBKM OTBETOB MAaruCTPaHT HCIIOJIB3YET CHPABOYHO-IIPABOBBIC
CHUCTEMBI, (GMHAHCOBBIE KOHCYJIbTAIlUU, Iepuoandeckue uznanus, cetb MHTEPHET.

B mpornecce 3aHATHS TPOUCXOAUT OOCYX JECHUE MOJYYECHHBIX PE3yJIbTaTOB, a

3aTEM 3TH PE3yIbTaThl 00CYXKJAIOTCI BCEMU MarucTpaHTaMH.

3aoanus ons camocmosmenvbHol pabomeol

1. Oxapakrepusyiirte OCHOBHBIE pPE3yNbTAThI NesTeIbHOCTH
MpOoQECCHOHAIBHOTO YYaCTHHKA pBhIHKA [IEHHBIX OyMar © €ro HaJoroBbIC
nocaeacTBus. O6001MTe HHPOpMAITUIO, CICTANTE BHIBOIBI.

2. W3yunte mOCIENCTBUA TpU TMOJMy4YeHHUs YObITKa MpodhecCuoHaTHLHOTO
y4aCTHHKA pBIHKAa IIEHHBIX OyMar i Iejedl HaJorooO0JIOKEHUs] TPHUOBLIY.
O60061mmTe HHGOPMAIIUIO, CACIANTE BHIBOIBI.

3. Mzyuute cnenn@uky yOBITKOB MO Pa3HBIM HAMPABICHUSIM JEATEILHOCTH Y
MpOoECCHOHATEHOTO YYaCTHUKA pBhIHKA IIEHHBIX OyMar H €ro HaJOrOBBIC

MOCJIE/ICTBUSI 110 HAJIOTY Ha MPUOBLITL. O000IMTE HHPOPMAIIHIO, CIETAWTE BHIBOJIBI.

Pexomenoyemasn numepamypa

1. HamoroBoro kojaekca Poccuiickoit @enepannu [Dnaekrponnsiit pecypc]: //
CnpaBouno-npaBoBas cucrema «KoncynbranT [mroc».

2. T'onuapenxo JI.W. Hamoroo6moxxenne (puHAHCOBOTO CEKTOpa SKOHOMMKH.
M.: ®A, 2012

3. Hamoru wu HamorooGnoxenue. /Ilom pen. W.A. MaiiGypoBa. -

M.: IOHUTU-JAHA, 2012.
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4. HanorooOnoxxeHue opraHuzaniii (UHAHCOBOTO CEKTOpa 3KOHOMHUKU M.:
Mz nmarenscTBo: Jlamkos u K, 2011

5. HosukoB A.U., Conoakas T.W. Teopus npuHsTHS pelICHUA U yIPaBICHUS
puckamu B (UHAHCOBOM U HalmoroBoil cdepax: ydeOHOoe mocobue. — M:
WznatenscrBo: Jamkos u K, 2013(www.knigofund.ru).

6. Iomax I'.b., Cyrno6osa A.E. Hamoru u HanmorooOnoxkeHue: yudeOHOE
nocooue. — M.: Uzmarensera: KOHUTU-IAHA,2012 (www.knigofund.ru).

7. Yanmaesa JI. A., CokonoBa O.B., SpueBa H.M., Kpyns B.®. llennsie
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